ISSN 1346-7670

EFRREFHRFR Fik

2024FEF 25 (BS565)

Japanese Association for International Accounting Studies




|=H

020 FEE 25 (BF5

@
v

o @ X 5x H O IF & ay M

Japanese Association for International Accounting Studies






ES| S e S <

—2024 FJEF 2 =5 (@ 56 &) —
H &

—FE (RS ORI

iR
MBEEB CEDL AL EE — RO REDOMHER— Xl IE
MBEEBEOFRTBLOBR —IFRSH 18 BA HulMT— e i B = 1

B OFHR L 2R - BR

—MBERICEET LI AT T EY T A WA — UNES I |
FE ESARZEIT D D MBS EEAE DRt

—IFRS for SMEs @E&u]‘%% & T it i ;F/E“’ﬁ ELB $ %
ER X

Fe D ENC B 2 S FHEUED R B ARG O T plih f2
— T g R — . 7/ ]\17 7}% %?ﬁr‘k LT srvrrrrreemnnneeeeaanans *EEI H Z\ﬁ j[\

B AR & BT RISV T OB A DI HI0 it
~Rolls-Royce HEFIHT B DEAHIR, BATHL, L OFBABORL- - Il 8 T b

e s — s
}Fﬁj}%‘rﬁﬁ&@ﬁﬁi—(&ﬁ%m}ﬂ@ (%%@ﬁ&lﬂ:’:) ................................ j( Fhﬂé %ﬂ %
ANBJERESEE - A (REE) HIEORRL EE (PR E) B ok fn g

Summary Of Article [ IR R KRR R ERERE R R

19

33

47

65

89






ERSEHRER FHR2024 FEE2S

I #R—mERS

MEBEXRBICELA A LFHE
— ARy 72 3 AT e D R —

K W IE
RRKZ

2 B

AFEOHPL, J-GAAP & IFRS BB EBOH Y HFIZEHLTED LS R %
WL TV D ONEIWE L, BEORICA LD RSz ERT 50
DEBRFT 22 Lh D,

ZOMEEGRC D700 BRI FEME LT, ARTIEE LIS, afEfEEY
HIHFRZEDOWNT NN EE R EBEE 2O VWO EZH LT D, ZoMEIC
S\ TIE, IFRS NEfEHIZE %2, J-GAAP 2 YBIMFIE 2 EE L TBY, mMa¥
FRIGIE & B D D E WD RIS BIRD i ARV R BIE & WV 9 ORNBETH A 9,
L2yL 2 ORBEZ ISR L CA 5 &, AFERIRE & Y HIHiRIE O WTFhidik b
TFERERBIBE R DN E N ) IOV TRES IR A bR, T LAKD
FESLARXINAIFZ Y A 7 U 7 (OCTHE B I R DIRFHE) 0BEEZH > TEL
TWb, LIS A7) U TOEGEEZD < DiFEmiInAra > TEB LT, MR
ﬁ%&ﬁj&@#FowfﬁﬂVﬁV#Xﬁ%WéMTP&#OKO

AFE IR 212, EEUE#HRZ EO L) R EEROBLENSIERT 50009
%%k%@oﬁ%ﬂéﬁ%ﬁﬁkﬁﬁ%ﬁ-%ﬁ%w<6ﬁi%@ﬁﬁ%kbto
ZOMBEIZOWTIE, IFRS 23RRIFHIH— K4, J-GAAP 2 Eiartii 2 B L T
WD EWVWIDRBETHA D, LML IFRS 1T &S H@EEMB#HER L J-GAAP
W2 & O EFEM B RITZ N EBISLE & RIFEHE—RHUICRE L TR,
2 20DE Z2 F% D < o THAEHHLE e LA E T T D Lldnx o iz,

O LR E S E 2, AFETHE, J-GAAP & IFRS O % H <5
LOROMIELTINETI LBV FARELNTI RN HEAZELEL
TWb, ZZ T, RFHEEO VAT ATREREEZ A LTV DICb b b T,
ZDOEENTZITHEA LN TR ENRAL L2 i O FIA T b &
CTWa,




I AREDEE

YA MOL ETEENOHRERICE

2N LY BR e T —<1%, HARKEHEL
IFRS DZNZENE X2 TVWDIEAREEZ N ED
KXOMETHRIYE L TWD DN EMEINT Z
ETHDHO, WFOMER, B, AiE UL
WEABEBMNTHDDIIK L, BEILEFE
AEB & BT &0 9 RIZRD B TE T2,
Lo LI s 2 8L & & PE BB BLIC 1T AR T i
WRFFSn g (8 [2002] 72 L), BT
DEBIZABEERONRNTOENHLLNDH T &
bY, BUTEE RO TERHRIATELD
R EDIFEIRD ) & D BLED DFIR O % ]
I EEFE LY, SR, mE 2 AARK
% L IFRS (EFRY B #iE Y © International
Financial Reporting Standards) ®JEAEE
MBI DL LTH, ThEIRE AL EEA
EBOX IR T 52 EixTE 20, MAT,
[FHEEE MBStolMEeE 7L —2aU—7
(EESFHEER B S [2004]) | BNEE & Al
Wb EDXMBHREOMRER ZER L en
O, YHMFIEOEME L WS BB L Et
THRUEFRBREZHIEL WD X DI, INEE AE
& G PEAEBLOE 2 A B PR LAY 7 ek SZ#l T
BIBDOLELTHEMCTEDINEINSZ, £
ZHEN TR,

RO X OIT, AAKHEL IFRS OZ 21
% X2 D EEARTEE TR D B0 PN 72
WD D THDINE I, D THRFTLT
I BTN B, ARG TIE, HAKHE L TFRS
DOXHHEZEZ BN TND N ONDIER %
BEtxtg e LT, ERoNEBRICHARLELEL
IFRS OMIEZFETNZHA L TN D0 E 95 e
MWES, 2D 9 2T, KEZIC, mHFOIEARR
BIR DRI A xS L LT-Fe s LC, 414
EDLIRHEDONRD LD DD FRIIHRD

HINRNR D, WETERMEIIZE EFE > TV 5HE
RN HRE LIV,

O LW &1THBIE, TE 5720 AR
RERAICBE ST Tl 5 2 & T, HE LW
FOM O AR ETERLT D Z LR FHEE 72
Do, 29 LIEBEZMMD, LF T, ()X HHF
W E BRI D & B 5N EE A EEIEE RO
D8 < HRINE &, (D)2 FHH L I S A EaR
ERFHE KR oOWTRICEZ 6N TS
DONPEOHIANLERMO P S, FIFICHONT
i, THAREHE XY HIMAREAERL T DO
WZxt L, IFRS (ZEfEFIEEEHE L TV, &
VO IR Totimic b E OB S
Do ETHBICOWTIE, THAREHETB S
A EMR LT D DI L, TFRS IR FEIH
—EBAEER LTS LD, [ARRICHEMZR
TGRS E S BN R SRS, 172 LT
ZOXE IR EERRCD ESEWHFEDENIC
BEMIRMEIRE 52 B D O0, DI HAK
R IIMRIGE (Blsthii) %, IFRS 230fE
FlEE RRIFAIH—IKG) 2R L T0H & LT,
FE A EREIRIEICR D ERROEWE, k)
IREAREEZEDBENFT HZ LB TE D00,
REOHBEEZUTTmEbI & & Ly,

O [xfsrdf) & SHBH3EHEBEO
et
(1) EELREFEREIIMMH, . SEFIEE 48
FFI2E

IFRS NafERIRE & M L T\ D ol L,
H ARSI Y MRS 2 R M LT b 80k
W IEXL LTV D, LWV DIFAL HD
NIZEED 1 OTH D, 1T LTIDEHITH
MR X N OMEEZ AT Z N TELDOTH
59

BANCHER T~ & Z 113, IASB (EE2E 4%



RBRECELIBMT LEHE—ERN GO ITREDOHET—

HESR 352> : International Accounting Standards
Board) O EEERFERMIRIRICET 5 A2 A1
BT LBbZELTELT, L LARLENRAD
NHERTHD, 2L, IASB x> To 2
G 7 e =7 b (BUE THEARMBEER Y
nYxs b EUEHENTND LODRETE) I
BT, YYMFAIEZ TN EH L THEYESZ &
~OEPUE AR L TW726), 4o TASB IX

YHIRIFIZRIZA R & - T4 > & L CORFERIZ
ICEDHFETICEEMEREIN D ERBEEOD
EDTEERYY, WD) ERITIRI L7z TEH
ty heT7u—F) EHEHL, AbhA-TA
vELTOAFRE OB A HNTWZDT
HH@,

—J, TOHOFEHE R CLET S NBITO
IASB# &7 L—2aU—2701%, ffEisHEEL
B HERRITE T 2 FERIEROPR & ALE S
JCWD (7.17), EROFRAMEEZEDD LV D
FAAF ISR AL, FEEO—HE ZOfoa
#57)%  (OCI: Other Comprehensive Income)
& U CHIIRZSRH R ED HERIN 95 AR I &
NThs b0, JFHIE LTI TOMBEER
MRS AEECEDLND, £V ) ONBE
IASB DIEHLL TWH A X L ATh D, IFHt
v b7 7u—FICb EOLEmNERB SN T
W & OFEWZHA S0 TH A 9, BifE IASB
DEOTWNDHARZ U AE, el &b REMIC
i, —E L CUBIMAREOmEEME A2 L C&
oSG L B4 (ASBJ: Accounting
Standards Board of Japan) AL L7=H D &
Wz 506,

ZORICEBRTIUE, FEREERE CGEE
REE) 13ans, &) RIBEICB L C HAR L
IFRS 73 2e§il kN LTV D S IEE W, TF
HWER WEEHOMA T L —2U—2 ] N
FEFRIAE T 9 2 YR OB 2 BIRE L T
WHDIZx L, IASB OE& 7 L— AT — 7 [,

ELFERILE & MR LE & OESL - HHBMRICEET S
ERERR R 2T TV D, Tz, FliERS
R EN S R 2 TEREROBIR
7EE D FIAE, Y AR % OO B RE R AR 1k
HEBE V) BERICELIRBLIZHLOTH
%o WFERIZE & Y HIRIRI R OBILRICIR D A & v
ZDiEV (IASB & ASBJ D A %X ZDEW)
EEINDHAID Z EITEE LV,

7272 L IFRS O\ 5 flifHak 1, Z Oftho s
FlEg & LR LB O—EBIZ oW T, F&
FICHIERICIE D B2 2 & &nife s LT
BEESNTZbDOTHD (7.19), IFRSIZZ DA
T, Wolth OCI IZEDT-HE ZFHMT
HEICIRVBZ D X5 ICERL TV 5B HAK
HEO Y WRIFLE & ITENIC R 2> TNEO, 5
F 0 MAELE D DV G MRS & v D FEEE L
Fl—DABHNHENTWVD OO0, Flife ¥
¥y a7 —DORETOENRK LI TN
HZ0E I MEVD AT, TASB OV 9 #liELE &
ASBJ D O 2 IR S I X BRI S 72 > T
Do MEIRIRIZE & WO AFRE R BT HN D 72
O, AIEZE TV A 27V 720 3T LHE LA
WYHIRIRIZE ) Z2olzxt L, %EIE TV A2
V> 7k MED TR &L B0 UM &7
%o 9 LIEEFkoOEWE, ERIEED LS
P, AT LA IZBWVWTHLIRERT
WHHEDTHD,

T, VA 270 v ToESZD < DRONLIE
BRI L2t DTHA 20, ZORIZETS
IASB & ASBJ O#iald, MREDOE I 72 &I
BWCTHEZRS, £9 ASBJ 1%, —&KDFH|A#
FF9 52 &0, Al HRE O TRkF v v
2a7nr—% L, REMELZFHMETLZ L0
AHMEZ XX DRAFETHD Z & ERRT 50,
WHIEY A 7 U DR E D < DA,
fERIEMEA T B REIIKTF L TLDD D



DO T2 <, SEERRWTI DB e 5 (R
g 1 & O TR AT i A 5RAT9- 2 BR 0 2403
KDOONDFHD) BRI TND,
BARIZIE, DA OEmAEE ST 5,
TROLBREO BN RIESNTWNDLNE D
Z, FIRIZH &< F v a7 r—D TR
BRI RERD G2 B D, 0 IR R e
LD THIUR, 7o & 2RI 2 FIEE D fi s
EEMEICTFRTEZELTH, ERETy vy
2 78— O EME TN OMIT oD 08
FIMNIENTHRWV,OCITHED > B U YA 71
VI EBUONOHEEN-HICEEEDLEL
T, TOEEIZEI-THIELE Ry vy a7
—ORBICB T 5 —BuIRFE S22 & &
b, 9 LIZFRRERITD7-0X) A7
Vo T hkMBEOEFLET DL, 29 Lk
EZDDZIZ, HATIZTTO OCI HHEIC
BBV A 7V IPR@R RO LTINS,
ZHUCxt LIASB L, &7 L—Aa T —2 |
FEEDFER 2R DAy Ty, JBics AL
72 7.19 1%, OCI OMHBLFIZIR Y B R D N X
AR & FrE b9 25 720 O e 72 JLpE 23 72
WIGEIE, IREOFREITDRNI END D,
EVIHFRICE EDHTWS, TDH 2T, [HH
7 SERE DA M ) (AR DI L, ER1 S — R IZ
ZRDHEE &> Tnd, FKBE [2022] 1%, TFRS
WZBWTU YA 27U TR Thon 0L TO
E2IZRB L TN B8,

O IAS % 16 & [HEEEEE] BLO
IAS % 38 5 MESEFE] D FFHAMNE
TR T D ARl AR

@ IAS % 19 = [fE¥BMHAt) KB
FIE

@ IFRS % 9% [&flpgin) (2B 5k
SAREESR D OCL A7 v a itk -
THUFIEE - K

@ IFRS# 9 5 [&@pEs 1Tkl 54
AR DO RNEMEA 7> a itk o
THALTZACOREHIY AZIZnhb
VS AL b

® IFRS % 17 5 MRBREL) BT 5
[ELEZ B 0O A7 Fid 259 O £ [ 4 iR 2
T, RAET ML b HE E oG
DI 2~ v FEHIBRT D &5 E M
FItE & LTS G Ot o iy

ZDHHIAS 16 5%, HaHitT L&
AT 256 03 & 70 5 FAHmEIR a0 5 F)
WRIRB~OREL, MEEZEIRVWEET
LTWD, 2 LEOHEBIIFR I AT N

(IASNo.16, para.16), IAS & 38 5 L [AIEET
BV, BEHmREIRE DR RIR B~ ORI
MBERZHIRNFORIBIETICE EEST
2% (IASNo.38, para.87),

WRITIAS 55 19 5%, £ OMOTFERLE & L
TRk Lo Efaft Al (E73&E) oMz
AR D FHIEICB O T YA OMEE~D
REEA2IE L CEBY (IASNo.19, para.122),
Z OB ZFEFR ORI NTLTDO LI
ML TWD,

(a) IFRS TIIMiER~OREICEATL—HL
T HEHE7R <, ZolMEE 2011 #1247
72 IAS %5 19 5 OEIE TIT H O IXHF 4 F
Thb,

(b) ZD XD RWEOREH R OB A R ET
% 72 @ O Y) 7o HotlE 2 5B 5 O 1% K
Th b, (IASNo.19, BC99)

F7-IFRS % 9 5 [&RpEML]) ICHBT 28
&RtpE S D OCI 473 = > (IFRSNo.9, para.
5.7.5) |2 &> THELUEHE - HEIZHOW T,
Wo T AEDOMOERERGEE L TR LD



RBRECELIBMT LEHE—ERN GO ITREDOHET—

D % FEITHBEICIR 0 B 2 Tl 67220,
L LT\W% (IFRSNo.9, para.B5.7.1), & DIk
WA b BfEICFL S LTV D D1E BC5.25(0) T
HbH, T, (FA—0) FEEICKHT DRI
BILOHELOBEHIT - EL T LT RETHY,

(BHDLHEEE) Vol AT OMOERERIEE L
Tk L%, MBERICEENI O L LTH
ERGE T EAERET 500%, (A—#HE
O_EHFH EEWIERICBWT) RuEylis e
LTW5,

X HIZIFRS 9 5 (&Rl (2B 54
AAEOANEMEA 7> a itk TAELE
HOOEMY ZAZI2oWTIE, # O FEF
WELTERRTDHZIENRRDENLTWND
(IFRSNo.9, para.5.7.7(a)) , 2010 4EIZH1F 5
IFRS % 9 5 OUGTICER L TRRIT bz Z OHL
ENL, THBEREOFREZKMR LI DL ST
W5, BEMICIE, ABLZEE AN TRAT D
(R —FT 4 V7 HINTRITT D) RENRT
— AR, BITERTHHHEIIERY 22
DEBEREBEIEDHZ LTk, )
A RERBLTEE STV, FELES
THTOOEEEMET HHIITHRITLILA
EOGE, -2 ACOEANKETICL - TEF
MmN AET72E LT, MEOFEREN O
FRED OFERELNTWAIRYIZBWT, A
EOERZRAL Y LT LRV, DEVHED
ERY A7 NEB LTz 2 LICrE D 2S5,
AR THEBLL 2 2 W BRI X /e 0Bl E, il
BIRICE O D& TIERY, L0 ) ORTEE
REFEICELDarx FoOBETH D,

ZIHLTHDLE, TOCI OFMBEIICIED Bz
% RERHIOB R A FEEL T 2 720 O B ffe e
KRNz L), T L—LaT—7
DML TCWEHBE TS A2 U 7k
ENTVWDDIE, EWOEWIREEERIN D7 —2
T Thsn, Fohor—21%, &7 r—»A

D — 7 ICREEN TS 0L TR 5 PR
TUH A7V TREIEI TV,
—HEOEBLENLENN TS DIFEE LT,
IASB 1Z#9 L&+ 7e —f{biZEp T & T
RNbOO, fEBIFEBICEA OFF IS T T,
UHA 2707 OFRNEROAREEZIKT
EHLGEENDHDLEEZTND, EOX I HE
ERH-TH, VA2 U 7ok [
N FRAEZETSEDL EVWIHE L D H
ARIEHE L DENTREN TH D, IFRS & HAR
ST ORI & LA O W F
REBEERONED S TR LTNDHD
TR, L HICEHEREFRE L LE ST T
WD YIRS (MIHEES) B & U g 2
VU T HBERTDNE D nED o TR
RN LTV B,

7272 L IFRS & H AT ZNEn R 28]
SN UHY A7) TOBEREZH T TWD, HE
MR REZRZ THWD L, £ 9 Lizikimi
(DB EDRNED I EE->TWVND, Th
DR, El DRI AR E LI b D7D
HREFNSNTZ SO, FEE L TV D %S
ERRET 2720 OER LA Z TV,

(2) EARE BRI « Bt & BRI — A
IFRS #RIE T2 D Hael & B ARKLAED
B H DRIEBLOBENZH T 5D 72D D%
fe LC, AR (XU TIHEEARBE
LR RSB A, 5 2 fisE 1 H ClL e AN &
] & MR (ML) SEmamy L,
ZHVHILIFRS & HAREHEDEW & i D B
WU LIEERY BT foxbih & vz
L, ZIVETOBLEIZIUL, WTIo%sz
BRI LT IFRS & HARKENES X 2 5 FlLg
BlOBENEZHIMICERT 5 Z L idbieio
776

—J7, oL FEFIAE & SRR (RidEAE) D



TN EBERERIEE RO ZET 5k
T, WHIZZORIFEY & LT, SR (i
%) OFEBRETY YA 2V T OTE
HEBDDN, T e BIRWIRE TEDOFHix
T _RERDD, W) ETIFRS & HAK
WENEGUCKISI L TV D Z ERHBE MM E o
Tmo 7272, VA2V TOEGZD S DHlHE
D FERROHRITIE, SEBARERAY 72 A & (K8
LS IO niEmbaEsn T
W20, ZIP XKL OIFEE H IR IT AR 72 o
7eboOd, TFRS & HARFEHEDMICHEALE %
ODHEDL DRI NHALINDDD, V)
W HFRE L7 research question (25192 BAHE
7RI E R o T,

29 LIRiZE 5 F x, ATH (56 2 fith 2 1H)
TIL, IFRS & HAKEHEDE W Z Gk 3 2 BRI
ERENDZENZENE DV E OO IHT
RORAY TRy AR Nl S/ AL SRl NG R SN DO e
T2, A EHEROH Y J7 &\ D I RE
Ihdlidng, EFEERES GEolmoo,
ED LD Ik B R EAERT D DD £
<D RMoENE, (EAE) MBEEEOWNE -
BR IR KIF 00, ZOERIZE N
T, HFEEMEHMEEZ DOV 2, WHKE
MR D EARBEBORINLE L6252 E0FF
Shkoan, DIF, ZZClEdettiig N
WEERIL, H 80, Bt TEozwic
EREND | ERDBEZTHTEMEST S, Ml
ORFHIH— G2 MM EERIL, Blatt
BEEDORI BT, #AEREERIC S EIE T
TESEZRMEL TV HIHEEOT X TIZET
HIEOIER SND | EHDHEZTT EAEST
2o

JeATRRZE (IR [2002]) TR
L 91T, Eo X RlfEMBEHERS B S
D WIERRIFHE— R (B2 WIEZORIFIZH
7o FRE) LEEMNRDMNE N D DITEEL

10

<, TOEIZONWTIZWE S RERE O T
Ltmharer b AR LTS EIXE
VRO, AR T, Bl R EIDRE T 2 R
(YRS 2 ERT5E2HF0b & TIEH
DR EITRE T 2 L WIMRE) &, ZLE
PRICREH T 2T E (2 T FEAR) NI
BRI TWAEMNE I 2, BlatE LA
ME D PO b EEREWIENE L BT, T
EXHIRIOIC, BIAHRE & IR R IR
DEREGE L ONEBEE L LTl
BRLS N TN BN E D ME, R — R &
AW E D IO b HEH B L & 7
R

& AT ERO#ERIL, RO bz, #E
FERR E & I SCBRR O BIRYEIZ BT D R E D
AL AERFEE LTWD, TbbEl et
i, EREEEEMOE Y XA Y A7 10R D FE
RENTE NN B0 E ) NI U T, Blatt
BE T & FESCER R IT R E RAAAE L W 9 LI
REILTWD, LEEB-T, Blat#od & T
1, SCECETRE O BN SR AN HERF S 417z
WRBICR T 2RO R L, Dl
GEMESO 7 —2R) LS (HBar7ese
HOYr—R) et b3 22 e 555 207 L HE
A HE DL, LI » T, 29 Lzt
HAERINTWDINE I b £, Blati
LEGHINE D DO b EE B AL E L 7
72, AT CHIA R I & IE SRR A
IR & B TR AR O b & T, B
s bR S (A—2 73 —IZEmd
%) REDZRLLES T HND, W2 ITBEMN
MAIZBT 2 DA DI ERLE RN
AR OIEE Eb 7, RFHE R
EEEAWIINE D D e b B B R E L 7
%512

BAERR L ORI — R & B EH



RBRECELIBMT LEHE—ERN GO ITREDOHET—

EDDDOHIW LR LT L Z AT, IFRS
& HARRIMED FE 2 Bl thil & R R H—1IK
MOBENICIRTL TE D NE I NTEREIED
e ETIME T L—LTU—7 OFBRNEE M
L, WO TZENENOEGE 2 E L UEZ 45Tt
SL95%,

EFPIASBOM AT L—2U—27 2 LT
Do M7 L —LU— 7 Ziiibd 58 &f
%, BAHE E BRFNE AR oWThIC
SLMBREEITOONnE EELE Lﬁuﬁanﬂﬂ
TTONT-EHRE SN TWE R, &&fbshiz
BT L — L0 — 7 |3, 50kt
FHH— R & o 7 RS IS B R E S
T T2 FLal i T A B AR,

)5 CIASB S 7 L— AU —27 1%, [[WE#
RIZBWTEHRHENLHA] L) Z A FLD
b &C, MEHERIT, (P RrEOEM OB
S D TR L, ERELEOB NS Rz
B a4t 5, L Twb (TASB [2018],
3.8 &M, BC3.9 BLU'BC3.10 LT
ﬁ@oﬁ%%ﬁ%ﬁméﬂ%%émfwé&ﬁ
WZ, ZNHOBER, BB Az
S < FEVERH I & i béamth@x&/x%
RELTWDLbDEEX LD, 5 (IASB
[2018] 4.63-4.67) 1 L OZOLHE)ZEHHES
B A (TASB [2018] 4.68-4.72)
BT AME T L—Aa U — 2 Ok b 72, #&
FHH R LA b O LR T 5,

RIZ ASBJ (2 L% [EERER Mgt
RIVL—LU—7 ] Z]Y EF5H, ZZTHHE
AL ORI I B — R & O R I
PRSI BB ST, Eidnk
R R 1%, EAE b oY IR 238 2 Bt
MEORIIRBT HEHEE L THE - KT 5
TEEROTVWD (B 38 F 9 HNLE 11
HETEZBR), ZHUTBSHEH L R0 ERET
LEHE - BRFETH Y, [REEER SElS

FERUCHRIL L T 5 2 & OB RIL & 72 >
Wb,

A FE TR B AE & xF 3 5, Bl that & B
() B — (R D FE 3 & B BRI AE OV < G E&L
T, ZEAHESL L TWAIRBIS I T D845
INEAS 3 & OB S HERE S LR 7‘5
Froo—HEARDH B, IASBIZZHORE
WV ZEARTG] & L CET 5 K 9 1ITkdT
% (IASB No.10, para.23), EARRG| & 7z
ENTVDEZ EMnD, Eilslic k- Tl
XA CT, BEIRHE &BMm (F35EH) Foy
DFAMFE & DEFEEZ EAROEB) & L CTLES
5 X 9iTskdTuvb (IASB No.10, paras.B94-
B96), T D OEFHEE, etk E LIk
KA B2 RN ek EEME LT 5
ExJ, T LBMBEH e L [H—
7T AR DIREDORR LAHDHBEZ T L
AHITH D,

WICHIHE R B L OV O oI5 2 0 35

IBTFHIERAEAEZEDTND IASE 1 5
(sERDOF R 1F, Bk E & Ik

IR BT 2 SO AH 2 Y O iERI2E 3
FOMIELE & L TERRTDHLIITRDTND
(IAS No.1, para.81A), =d—J, TIASH 1
7T, aFERIE LA O E TR E (@B
ﬁ®%ﬁ%@%@#ééﬁ&@#i%%“’
BT AR SRR TH I EHLRO TN

%o ‘Fﬁ@dﬁﬁi@@b\ TR BARWVAUIR DORREED R
BRI & A Bl Th D DITRI L,
B AR IR R T 2 RO & I SRR F
BT % b O HIMNER T 2 LEMEE, Blath
MNDE NN TL DHDOTHDH, —HOBLEN
DI, RFHE-ETUIEILL 20356, Bla
AU BRI T DR A A MD Z LN TE
%,

WICHAAREEZ BT 2, L<MbNTWD
oIz, BERFHENER 22 5 NEEWEHER

11



WCRET DR YE ) 1%, (1 FHEES XA wIR
ELT2A, ) SEIMRIZE O B % IS Stk S
IR T 5 X IR 28 K ONFE SRR = 12w @
T YU MMFIE 2T D L2 CkdD TV
(% 39 H(3)@) 09, YHIMIFIZE 2 BRI,
BB EIRE T 28 & I B IR
BT 588y L-bO L LCHEE - BiRT
% EEbIT, WMEDONREHIEMIEFLT D &
INZRDTNDHDN, HAEEORHTH D,
— 5 CRIFEME, EZ#ER LRIz B
BLEOBMBEN SIZONABE LR
DL LTRFHLET D L HITKROTND, £
R e e HNCEE LT, AR 2 24 W)
I S, RReOETE L LB
HEINTKRDTNDHY, =5 Lo 2FHEERT,
F5 53 O BINEATROER 53 8972 56 H) 2 Bk 1 D 28
EHDIG LS b DL NZ D, REDSR
BREHRDILGE, Btk & IR = & 5
BRGEERDEBEZFIRE LD LW
2 HMD, HAREENRER L TV D SFHLE
I, BREOHE—ESEESNTHY, Blatti
EITHAEN WS O EALEM T 5508,
&7V — AU —7 L{EBI AR D — il
DOWETZ AT 5 &, IFRS I3 U TR
—EFUCEDINTND E NI ZENRTED, &
W&, BISHHREICRET AR OXK &
RVBRKD BN TWDLFEFEIE, DX 5 7% IFRS
Sz, EfEEFEEFICBIT B atkE & FEX
Pk £ 2 2R ICFEENRFE & R LTV
WZ EEREL TS,

fth )5 C, O THASMH E LS LRWS
FHLELRL R IR &2 KD Tz B ARRLYE I, #REF
FHE—AFH T LRI TE 2V L A B
HEINToTND, Z2DO—JF, BEttkED
WREEETHEZFPBIES N, &0 HH
WOFBIIZALNT, e LAZ D Lzl 2 E
AT TV D L 9 IcAhx D, Wiy

12

&£, BRRIZTH L THIZE X, TFRS & HAK
EOMICRFHHR—EH L BatHiEzO<5H
SR RISI N A IS (i O FHIE AR 1 B
— K E B OENRITTE D) L)
Z &, EREEDOR T TS ENE 3z D A
PO THEE LY, IFRS & HAKKED %
NENE L Z TV DHHIZEBLOEWE, Bl
ERBMHE—RBOXNIIRD D L b TE
AN

I H—ARHRAREZBERELT
—ED LD RN EBEHFES
NTWNDDh—

(1) ZHETORFRBRND TV D ST

faT 7

ATENZBWCRE L7 & 918, BRI % Bl
TLO), Tl b UHMAEEZEET LD
D3, B LR, Bt & AR
B Z HEET DDy, Zhv e bR — R &
OB EEZ BRI 05, &) bzl
1%, HAKHUEL IFRS OEWZREMIZ LR
BTEZ2WHEDThoT, BRHEL Zh e
25 HEEBEE N, HARKNE L TFRS O£
WCBOWT, WTFhn—FDBEZ HFE LIrEAL
RO THIVUE, & I e kkSmih A FL
ZEMTEDL, L LRI, s a3
STeODFEZ TN, FEi, TFRS &5\ T
HARIREHEDO T N — T ORFHLEL L it
T&7RWbIF T2, IFRS L HARKHEL L
HICHEAHRG G LA LT,

PLED X 91z, TFRS & HAKUED xf 7 i &
FTR ST E T HERBERIE, M3 L b 2 0&kH
B3R LY DO T 2o T2, TDR
RITEEEBETE DD, KbEERFEIL,
[RINTHf ) & A7 ST E 2 b OORGE ME
<, MBHREDH Y HIZET % IASB L {E¥S



RBRECELIBMT LEHE—ERN GO ITREDOHET—

FHEHEZ B (ASBJ) ORI AZ AU
F TN TWRVARIZRD B, 220 120G
FaE & MRS GiEAE) Zxiidhe LT
IFRS & HAKEOE N EZHIHTE 5L LT
b, eI AEERIRR A, 5 1Y WOR 5
(WiHELE) 2L TWBmhy, &) R
#HKkE LT open issue (2& EFH- TS, #H
SN & RRIE I — RO XL BRI TH 5,
DFEY ZNE TR E AR INTEZED
X, D2V ICARFHREOENEHH TE/-E LT
b, XNHHE OB ONMZHKR L TELTZH D
RO DONT ORI Z RNTWN D,
ZOMEE D LHIOB RO b3 5, 25
FEHEDER R E L 2 T D BT, B ED
BWHEOBIAKE, BIZIE, LFO 1025 6 %
TOLXIRERICL > THHATE 5, L&
IIEBEBIEN A BN D TH > T, MBRH e
ST L TWAD ENLOEEN S, ToH&%
BT D 72D O BARW 72 B (BREEHIK & 544
ELEELD) B LTWD FALOREE £ T,
ZIEEE AT L CND ERDDTH D06,

1. COEREMBHRE O LR & B
T DN, FIUTZRED

2. ZOEKRITIMBEEFEHRELEDOL O 2B
ERFELE LCHAT 20

3. ZTOEERITMBHRELNDOT ¥ 205
EOXIRIERENFTEDLIHRICHD
D

4, ZOEERIEDO LS RERREET VO
ATy hELT, MBEEREZ VDR D
THALEY ELTWEDN, F-ED L
O IR A 2 T MBS TEwAY, ERR LR
BREETTILDOAL Ty bELTREE
WTWD DD

5. LilORBERTLIMBEREGD 2D
WZiE, £ X9 REARFANS & &5 < HE

FHRDRD B D D

ZITLE, BERE TR R AHAE LA
DO, FHE S XD IROFIERGRE ZRER
LRBRICEBR T REFIHAEFE L HDLDD, LD
HOOBPRIIK S LTS, YATTEY T ¢
AR DIEHROERIMRD HREAE] b, Z O
JE@IZET HDREE VWX D Th D07,

WD 203, AL, HEFOBBIREIC
HRZERORME WD B L, 2K FHH
OFEREL N HIIO AT 2% 5D
DO, BT RIREELE LTI, 61
IR - R EEOM@ER V) BIE L D
MESIT D0, EWHBLEIMA BN Z &
Lo, FHEE ZZTIELE 22KS L TR
W22, WFITHAEICE#E L &> ThY, =
LD STeD0 & b H AL FEREE S A 1 Ak
LTW5, £EB250085K0,

fe< 3%, WEFENTEL LT 7 u—0HE%EE
MIZb EDEREMELZTRILELS LTV
200, LA My ZIFEREEHLTND
DO, 1D L FEEFHROMETH D, WIF
TH7e<, 2L OREZEDAIE DET VKL
LTV D THIUTHEEFHFEER, BEDOET
JVITHRIL L TV D O TH T SR N £
T MR & ARSI, £ O LTIEWT LD
HAKB R B OENC b KBS N5 2 &
L5,

TAUTRS 4421, ZhETRR L TX 72X
B UAD Y & TITON D MBI O REA T #
ETHNIREARNETEND, TIVE TR
il & FR L C & o INAR B B & & E A E 8L ot
N, FEER IR A < D AR & Y
FIZE (PHEZE) OISz, YHIHFIE O FRIE
LTCUH A2V TOFaRDDNE I D
O DXL, ¥ X ORI S IR D B
R & BRFH R — R A D < DRI, W

13



HZZIMEMNT LD, LD 5.OEHR L
25001, THEMi—EKBO7 L—LAT—27 ] 72
EaHAG L5, FHE - BIRICBI I D B
HIch o,

LL LD, 41283 2 %S2fihs, BER
21, kY BfrofE (1.6 3.£7T) ITE+
HIFIERBILELF RO EZERL
TW5, bbAA, FEERITIE, KR ORREK
DIMSLAIZIFE L TV Db Tl <, kv kAL
ORERBIZBE 23T, TR OREICET 5%
WEHFT D, TNTOMEICELT THHA
MAEDE ] RSN DT TIERY, &1Tn
Z, TRPSZ#h) (2B 5383, BEIC, X
D EALOBEEICEET 5 (ME— 0k Gbt) &
LA LnbiFThwn, 95 Thiut
B 2 XU A 2 B & B E A EBLOXIL (Feb
H 4.OMEREIZET 28 ZIFICER LTV
DTIE, IFRS & AAKMEOZNEN AKX 2 D

FIZRER OEVNIEE T 2 2B IEH 2 TZ R0,
ARG 2 LT A - 0121E, MEREORK

WP D X iR & s E L L &
PFEAERL L ZEUNKE O T 2 ER B D, £
DX RBEOLEENRLT LHIFINT
ol Z b ET, IFRS & HAKEHEDO XS
SEIN A Z TR A EEZON D,

(2) BREDXLOIRHIBRDEND DD

RO XD BUREE# O & T, IFRS & H
AIEHED Al & F 7201213, BEEE &
TS E LD BALA~ WY, EoRE
JE B DB 2 T7HR43IE LT D D)% fife
MODHMEND D, &b TEARNRKILT
BEIC L > UK ENLOBEED D) ZE2 D
ﬁwﬁiUTwémﬂ FRE B TALo
P E CIHLEO BB IZHZ 6N TND D)
%%ﬁ@;a&wamf%éo%h%hméﬁ
FUER L2 T 2 LS AR 2R Al i &

14

i AL ORERE D GIEIS W > TWE, NI
DIEWDBAIEAL LTSI The b AR 2B 2
FOEN] RAHALNHIXTTHY, TN ZEN
IFRS & AARBHED Z N EINEEEE L T 5 F
WBOENE NN D LD TH D,

EZAT LG 5 ETOLEHEEEATD
Ho L LTHRICR Uz A& - JEAHTE
X, BERKOL ETHEAEL TS, T2 T
D BREEHIK & 1%, MBREDO®H Y & EHERIC
EHUE L2 WA, 20 d 0 FICHgEN e Bs

FAFTER 24, BRI, BEEHIE O
SO HFORFHEEORE T R (FIFERE
TR E LWEEICRT R4 2 025
BOWETawR), WEREIRLIHEL B
INEGE~ORLE O (B FH A B\ 24
KRR LG Z I DR OHIFH T, A~y 7 O
EFHM & D BEEIZIR 2 200 E), S HIT
IERIE M (FREZOERBREITH N EHRO
D) WO HBE ML L) 2T, HEX
DRFLUSNOTF ¥ 2V DIE®RE ATT 50
REMEZR & 2459708, IFRS & H AKEUED ] CTRE
JEtE A A3 5RO & 21T, REiEn A
BT TNDONEFHTTHERICIE, BREEREO
WEEEBRE LT bz,

FROBRERNMBREDH Y HIZk
THEBITEMCH D, HE DL FEIﬂﬁE
EYHBELAES> TWEONREHANEINT
BOT, Eoflx OREERPSSFHEAEOKRR
D EDOREEINDTIR DB RIFLTWDHD
MHLENTRWNWZOTH D, MA T, MEHEHR

ﬂ%#éim@%mﬁﬁﬁﬁ%ﬁﬁ&ﬁ%
TOVIEHEZIIBIERTE T, Thzmbic
m6bWMﬂE%@%ﬁ%\6L#&bx\J%%®
FRIL, SRR REMREHNTZ L DN
A RL TS, ST x, RMEORESE S 21
LN THIL, PFERFEEOMAERIZEL ST
LB SOERIIHRAICHEAINDIET TH



RBRECELIBMT LEHE—ERN GO ITREDOHET—

b WEEEXDMILEICIE, REEEZEND Z
L7, MNLOREICHD L ODOFERHEZ BIET
ZEMKRDLEN TS,

IV BbbhiZ

AFEOTREIL, IFRS & HAEED ZNZFH
EHEZTOWDHEREEDENE ED LD st
SR D D ENTE LD, ThoT, ik
Fmoss & L C, FIZRBlOE W Z 0k S L
TND EEDLNTE WL D0 OXF Ll & B
O EF72D, [nfAIC SR S VT & 7o kbl
W h, IFRS & HARKEHEDE N2 WVE N
RN L CE o Te, ZAUTINZ,
BRMICS R SN T & Rl a2 o < 2 i
TlE, EOxLEMBHREICHIRF ST L%
FNCRAE S TRk 5 Z & ic 7l V—
APBEID TR o T2, MSLOFLRIC & &
FoTEY, 2dF ) LEMNINZEZIZELT
WDDN, W) HEERNTNE,

R AR D EARDE X, MWHEREOHD
RMBME Y B BESRMFITKFEL TR
D, ZNHERRLIZbDE2>T NS, £9
ThIVUE, MEERICIR D EAREE ORI
LTED bRODHNDDIE, EALOREEIZE
T L AN LR L OBEESTTHA D,
AT O EMEE, B3I OENEZIRDY
BLBREHENOTRICE EE-THEY, A
HIRSG80 b5 &L, Eaudmstr o
MAaziEfgt Lz tickoosnsd, —J7, IFRS
& HARIEDE VD L OREIEIZ 8T D LA
& (DEW) [ZHKT DO, E-EMEED
EWTBREEROEWVICE > THEREI SN
b DIRDD, 72 EDERITITE > TH72RUY,
ZHIEARRORRCTH 5.,

p= 3

2.

(1) EE LTIASB Mz TWA RS OHH & v
SBLEN S Z ORBIZEY A T2 SEBRIAF AL &
L CikilniEads [2015] 22, F7- IASB#EE
T L= LT — 7 B L T BRI A A B 5
L7 et TifgE & L TR [2021] 2208,

(2) TRl EE MHEEHOMET7 V-2V —7 | %
fiFgi L7 b oL LT, 7k [2005] 25,

(8) 31l [2008], HBVVINEA [2003] # B,

(4) 7 [2003] 72 &5,

(5) M5 T, FIIEZRITE D HIEE & Z DO aFEF
WIZEDLHEBEOX %, HFHEoOmE (20
HIETFERIZAR— R« A=) LS RREENH
WEARYEIZ S & DWW TITH 2 8T, ME DKy
NEBORLOLERDBENHESIN TN D,
BEM XM TOND &, MEKICERE—&
L7-MEZMNEST 2 2 ERNEEE 72D, DFY
M REDm B &S 2 ARILAME R — A
BICE2 D L, ZO XD W 2 AR R
5, MHRECRE T 2 IEIE O AMIEh x o
THRLNZRENLR DD, 29 LR ETH
BizUh 5 L, HATO IASBHE&E 7 L—L0 T —
70, MEEZEHRL WD EELTLEEW
Uiz L ks,

(6) 3G R MBELSEHOME7 L—LaT—7 I3,
AHERIZE & SRS O BR A iR+ 58T 7
FZBNT, VA7) T OFmBLE
WA EEHIRLTNA,

(7) THEEE MEBESHOMME 7L —2U—2 1 H
3 E AR OMKESR 8 10 HR K22,

(8) AFEWNER VD V VA 7 U v 7, BiE[2022]
TN TWEIREZEOV YA 7V 7 ThH
Do IRFEDV YA 7 U T EDOFEIZOWNTIX
A3 p.290 & &,

(OFREEF ¥ v a7 —0REICBIT S K%
HET 5 HADEENHIL, permanent income
O TP %38 U - B O - % 3 5 A
BEAE SO A Z N TE B, ZhiIx L, H
MBI E RS BARIZETI A7 ) v T hH
KT 2L, BEWLRBIENSTFEIN, GRHMERN
KTFLTCLEIBENRH D, &9 AITET
T& 5 IASB O X3RIE, SHERSFHBL LD
K bDERSTND,

(10) WO ETHAL, Btk & R E— A3
Wb, BRSO RER & b T
W5,

(11) Z ORI % & b AfEMICH Ui rafge L L
T, JIIA [2002] &2,

(12) AT 2 aENIc L Ea—L=bD e LT
IWF [2017] &M,

(18) 7 BAFEFIZRICHOWTIE, FEOWNRKS T
KON TW R, D LELS 220, ZTOHB

15



ZRR LTV DO RESFHLNES 25 5 [RERIZE
DOFERICHET D RFHENE) 55 27T H) B 29 10
ETEFIAT D,

27. WHEFIIE DR R, SHIRIFIED D OFHEEE
BOBTRTZEE LTS, ERBICH -3
PR LIIRR D0, 20X 5 REHEOFFO
FRHEREBZ B, EENRSFEECSD
THRBED TN LN TN D,

28. 2010 AERFHANETIT, BB ERICBITS
ARBEFREOF R OFRRFEE LU, kD25
DOIFENREZ BN, L % ke Lz,

(1) SRR BISEREIIRBT D) (2
B HRR TR D O o GFE R 3 2 e L
THAMM TR EFRIREFIAEL, 2
FEREME T AR D BHERIZE &2 s 2 5%

(2) D EE EHRIETRIERATY WIRRIZEIC, oo
AR CASHRREITR D88y & T RORRE
AR DRy AR BT 5 )ik

29. MITEOQ)OFFFET, LHHAILE Gl
KREIIRIE T B ERSY) OFE & OBENR L v i
eThHsZ L0, Bk EEARASELIFHEES
HE SR RO L ORE-SIT 2 LT
WEWSERLERD D, — 77, QDRTRFIEL,
AFEAISICELREPIHE CTH DL L, T0O
fth O EFEFIZR DO PNFR O FRIZ DWW CTEEEH 72
PEEUEL DA LN 2 AFRD TR
TEDLLEWSTZREND B,

i & LR LS 3R, BERIE &R %
BATHEMN (B 21 HBMR) L oS
X, QOFEOFNRLVEELEZLNDLZ L
2o, QOFRTHEEERATHZ L L, (D
DFRITIEL, OO EIERIZEDAPNERER
PSR EICR D L HIEEE IR D
YIRS T 570, QDOERFTELD HIF
WEIIL R DN, TONRICHET HHEHRIT,
EARMIITESER EEARSELHHFEENOA
FAHETLH D720, UFERE~OREOE T
FRT D BT & fl e L7,

(14) BEEATIILLTO®EY TH D,

28. T (FEtHE S % ETe, LLTRIL,)
ZEINEE L2 BAITiE, BInEE Lk
(HE&E2E&T, LUTFREL,) T 285
ZIEXERRERF D SIEEL, BINBRIC LY
HM U= BSttoRsy (BUF BEINRTSRY )
LV D) EEMEEEEEEREET S, B
BUSRy & BG4 & ORI A Uz 255013,
BARSRAELTD (E8),

29. FEMHBKE A LE-BE HEetthe+
LD LEBIRDERE L TV DB AICIR D)
WZhE, A L7 RIC IS T A Ry 2 Bl tho
FEO B, FEXEEER Y 2T D,
FEENC X D H BRSO EE (LLF [5EH

16

Fior) Lnwo,) EEHMNELE OMICAE T E
BHIY, BARSESETD (E9),

B, FEMMROFBHSEIC L v FRESHt
N2 N OBEESHICE Y Ll otz
AlTiE, HEREMSEE R, BT D YRS
SAECHRIT D EEE T, (EBIEE IR L onE i
%8 % & - TR 2,

30. TEALORHIRATIHESF I, Bathodh
MK L AR S OBEEEE & ORI EEN
EUTHE BEth L 2o ZE RIR A ke
LCWABHEICRD,) 121E, Yi%EEEEAR
FlReE45 (E9.,

(15) MEFEMBHELROFORICET L2 A F
51-2 THIX, Blathin LA EFAE (oh
ADEF EEET) TiE/eL, BRFEMHE KL
AN LR R AR 2 B L7 B 2 B &
L CIEE EORMBEZ &b BRI T 5729
FREL WD, £ T, TP 21 48
B ~Da X NREREDOFHICBNT
1%, [EFRA A S E Y L RIRRIC A LB 24T 9
Ziicky, AR EEXKB L, &
WIS RN H SN b DD, BATIIS kEx
BEHREE DR A OB MR AR T 5
ZEBRRDLILTWD, EFEH LTV,

(16) kilift [2023], % 5 ®ie & 2B,

(17) #mEER TS (BCUCC: Business
Combination Under Common Control) (ZFW
T, XA TEOBEREE % ENETEET 2
OMNCET 5 AMoMES, ZoMEICERT S
FERE ST A KIE T, TASB [2020] %%
A

iy

(18) M IZEZEMED TRNTE T D IEHRBEFHLL
SDF v F ST HE LR VIR TH
iE, BMifokTicE &k A 1EREMBHREIC
GBHDLZEIERR AL AN E NS ATRENE
N2, MFT, DELIOT ¥ 20 HFEK
FHNARDEHRZ T DICAFTTEHOTHN
I, EHE, FRICEMT SN EREEOBR
LWOHIBRENCELT D ENAREL D, £D
T, 77 & AP RN ATREME DN 3 » T
Y, OO FEREALER L IRV RVE
BT HEHROBAITE LIEZOND Z & L
5,

SE X

I [2022] BEE— vt v /L IFRS (5
7)) R A

HA [2021] EABT TRHFIEOEBEEES] Tk
FR AL

JIA [2002] JIAYE MEESFEER] RILEL
ELFIERER A2 [2004] TREsEE MHEHO



RBRECELIBMT LEHE—ERN GO ITREDOHET—

Wa7lL—hU—7]

i [2005] AEEREIRE [3EAR SIRERR M
LHOWMAT L— LT — 7 ]| gt

¥ [2003] FEHIT MHEEEBREZDHDH 2
o7 7u—F) [eERE] 55(1):2003.1

it [2008] iblsk T TERRE Z © < 2 ERERYH)
M) & R OME]) [t 163(2): pp.63-80

i [2015] b F#RaE [TFRS O&3HEE —
W BEZ L TCRR~DORELZ -] PRt

R [2002] fERFEOL [&FHCRT 2HIEEL) 75
FlliRE T3 SEOEEMEE] & 55, o
aaan

IF [2017] (LFSE TEARKYECE T 2 B 2 hE
FEUE & & AW SR MBS OIRAE) B RS
A RFE~F T AL NEEHEE 24:pp.73-92

(T [2022] (LF4E [TAS % 19 Blcsi55 /0

FA oY TEON— Y LER ] TREEREL]
82(1):2022.4, pp.71-80

NEA [2003] NFEEZ* [TASB [#EiEHE T oy
=7 b ofER] [JICPA ¥ ¥ —F 1] 571:
pp.33-36.

Kilift [2023] KLIER - FKEEE — - W AH T [H
BEDY AT INGOMRR — RIS O R & b3
DREEDOEE & R — ] hdurigs et

IASB [2018] Conceptual Framework for Financial
Reporting, International Accounting Standards
Board

IASB [2020] IFRS® Standards Discussion Paper
DP/2020/2, “Business Combinations under Common

Control,” International Accounting Standards
Board

17






ERSEHRER FHR2024 FEE2S

MEEBOFRRE L OBR
-—IFTKS%%]iS%?%?#LLw:——

2 B

2024 4 4 A, ERSSFHEMERHES (TASB) X, EAMBHELE 2 Y =7 b
DR E LTIFRS 5 18 5 [MEHARICBIT 2R RKOMR] #A£ LT,

KRR, 7, ERBEICET 250 EBERN B IOV TBLIT 272
9, IFRS % 18 B O ¥_EH A BT 2 ERSGTA E LT, OMBLRRFREOH
B UNEB LIRS, OFBHRO I LV— 7 (B EDIR), ORREHENER
L 7= 34561 (Management-defined performance measures, MPM) ® 3 > %
By LS, ZNZhOSGETOE R EEREGETARIC OV TR T 5,

I, ZRHDOWETNED X I REFHEBIZESHTHUTONL IO DIZHONT
IS5, BARMICE, OOMBRIEEOMMRIZONWTIE, EEX N RE
T 74N NORSyE L TCHBEMICER SNT-00, TFRS 5 18 B\ T,
TR (Frfeid) 2RISR T 2 I MIRBZ OV TED K HIZE X TV D D)
HARKELHE & DIIRICB W TRERRER X D 23 T e o h, — 5 ThREIER)
BEEEAIN LXKy e LTHERLTWA DD, EomEEARE»S 4L 51
BRIOCERIT, RERERSICEDDL I EEEINTZOD, IOV THERDY LT
5, £2, QOBEHRDO 7N — L I HONWTIE, HAARERIEENTER] &
WOBERZEA L7220, TMEBE#RICETLIMET7 L —2T0—2 1128
B R B L OBIRICOWTIRY BT 5, &%, @D MPM (2o
WTIE, FOXIRHNTRHEBICWMVIAENDZ L L7572 T
By EFs,




I IC®IZ

2024 F 4 A, HEESFEERHS O
[MTASB] t\ %) 1%, IFRS % 18 5 a4
RIZBITHETRBIOBR 228FK LT, Th
1%, IASB MU BHEICB T ala=r—v
a L OWFEO—B L LT 2015 FE0HLEHLA T
STEAMBHELE Y227 b (IASB[2019b],
para.BC4-5) DR & L TAREINTEHLDT
bHdH, ZOTuvxs ML, EAMEHEER, T
THLMBEBOMEICHOVWTHET I L &
HigE LTHY, IFRS RFHHERED AT — 7 K
NV —, FRCMBHRFAE D O %
ZICHBENTZHLDOTH D,

IFRS % 18 5T K 2B B ORI+
HBUTEBENLOERUET R E LTI, AT —
JRNE =D RENRE S EAI TN B
TO3RENETHND,

o MHEEFHREOME (K5d LUV

o RO N—E LT (HERE L ONR)

o RREFMNESR LI EREE (MPM)

AfETl, Eit 3 >OWFTHEZ F.oc, M
BEBORTEB X OHREZ D < 2 KT oOE)H
EEEMICOWTHIEL T 5 & L BT, BITED HAR
FEME L Ol &FHIC, TFRS 5 18 S DOkET
NEDO LD REHEZBICESHWTITbeD
DT OWTHER LT20,

I IFRSZ 18 5OMBEEEICHE
35 ERWET RO

1. HEZHEEOER (Ra6&
W/hED)
(1) HETOBE=R
IAS % 1 5 THMEB#EROER] T8V TH,
fiHERF R EFICRBWT THlifRR) 2R 7T5 2
EMRD BN TWD (IAS1, para.81A) 23, %

20

LA D/NFHZ D W T EERMIZED 5T
BT, RHEOMEERE OB ~DO BN &
LHEIC, MEBNERTLIEESNTND

(IAS1, para.85), ZD7=, [[UEMICES
HAEETH->TH, RARINDH/NFREFEITK
DEpSTWED, RICAHO/NETH-TH
HBEFENARHE—ThHo720THZ b, &
R LA R AR H D Z E MRS
Tz (TIASB [2019b], para.BC6(a), BC7),

72, FOECTRHLBEE SN T D B A4
B K O[] AR 3 O HR IS 12 k- 2 FF 0 +H
MEITHOWTH, JASH 1 528V THNL L T
FRTDHZENRKRDLN TS (IAS1, para.
82(c)) H DD, FOFELHBHMRELE STV
WZEnD, FEBEL FELOAR-OREES
T\,

(2) IFRS % 18 B L A ERLWITHE

LFREMERICRHE L, MRS R E O SR
DR REMED M FICE T 5720, MRS HH
ELEOIEB L OE AL e THRE) W5
D 3 HDOXGr (HEAFTER] B RO [FEfkRE
FE| ZMZTAT B S2ORXY) [2/0H

(IFRS18, para.47) L7292 27T, LAT® 2>
DN EFT D (IFRS1S8, para.69) Z &A%
B LT,

o [EFEHER)  HEXSICE EN LN

FOEH D/

o [ME I I ONEANFTSBIATEAR] « BRLo
EERRIS, BREXDICEENDINAES
KO M ZINZ2 7=/

3 ODRIFTEI N DS R L OE I,
R1DODLBYV THD, FXGEEDTZZ LITIE
VY, EBICBWTELWERER R b TV

(R TR I TV A BE SR &
O [R] At 4 3 O MR IR 16 2 Ff 0 FE 24 451
WZOWNWTE, TRTERERZICEDOND Z L



Lipol,

T 2 TR R UL, R X MO K71
BENRONT N TORGERS LOCRANES D
X5y, ThbbT 74N bORsE L TERS

MBEBORTE L UBHR—IFRS 5 18 &b Z—

FTHNTVWDEHETHD, ZO/RIZHONTIE, K
oo IIITIFRS % 18 B0 2o dh H 3 &
THY EiF5,

®1 TE%) MRE THE BERIEFhINBELIVER

DX E ENRNTRTONGEL LOHA (BEEORN S ORI TRnb Db EEND, )

o PSS, L SE R X OGRS TSR AR E S OGS L O H
o HlAB L OELERS 0 b OWLEEE X O H

o EBNZ D OEEOM OGN & TR LT Z— 2 2 AR T FOMOE RN D DI L O H

L B OULEE I KO

o BEMEOIREFE DRG0 BAE U HAEND DI L O A
EigbsboafE B . U — A A, ERMESAMES) 25 ORI L OFLEL I ONC 4]

mE, BEOFIZE, TEBE~ORE) /-
X TREA~DT 7 A F v ZADHRME) & FERSH
EEEFE LTV H00525 (B (RERSHES
RITE), 2D XD EONIEL LOE %
F1DORGFEE>THETE &, ot
WRREEHNSOWRB L OEHA L HE E
MBS ICEENL L L0, Yikh¥
O EHERFHEIGTT A DFICRB L RVRER L
b, TD, TEBE~OEE] £ [#
BT~DT 7A4F 2 ADOHRME ) NYFEAEOEH
RHEEEREHTHHILEITIL, & 1Oy FIEIC
I 67, BFEOIER L O A2 5 (X510
BT 52 L RERTLEBMOBENFIT BN
TW5% (IFRS18, para.49-51, 55-58, 65-66) ,

2. EHROITIN—EVY (ENB &

V5 i)

(1) %FTOER
FH L, EARMBERQB L OERICBIT S
MO RN EEN e S TR BT, MEiE#R
FIREPEEEO S DERE ROT 22 &N
KOG TRWEEN DD, HlZIE, ZHEOE N
[Zof) & L THERTHERENTNDHO

(IFRS18, para.52, 53, 59-61 |Z3-3 X {EK)

D, TNNRED XS BREH TSI TV D0
T2 FaeiE@aftsivcnizan gk o
REIR R 55 (IFRS18, para.BC3(0b)), %
W, THERAMEY EOFEMS IR BRSNS
LAY, BRENSTEL L LY, BEE
EOHLERPBNIREINDBENEL D
((IASB [2019b], para.BC24), F7-, %<
DAEZET, EFR (Fgeh)) 2R8I B 215
WERMT 720, BHTRVWEHAZEIZONT
FIRLTWDA, ZOIEHROFRMEFEIZE L
SEEMES R 5% (TASB [2019b], para.BCY-
10),

(2) IFRS % 18 BC X B2 ERHFTAR
FAZ, BRI LV —EENORRSITD
HEERTREMEZ B D B T2, WL O DRI 13T
DT,

OERBHBHEREFLOERE
RBEMO®LEREMBHERD (K2 12,
TRbH, MBHRAEELETLOVTNTHRR
FIIART 20 OREICE T D0, HAM
Wit R EHGROKEENE 2 OLHIITED LN

21



7o Elo, TOHBHKES LT A HRERL

SNT-EHR) EnH R (FRik) NEA ST,

R2 EXAMBARLIROKE

AR Bk &

IR SN T=ER ) DR

WMEREORTINIZEE, A, B, G, BABLOXY v -

7a—{ZBT5 (GH

DFEE

U ERIME N IEAMBHEE FORB A BB CTE 5 X9 o
bE = B ROUEARMIEER &l 8 LIMTS#EE D B A ER T 5 72 DI L EANB N 72 YD & 5 1

2T DI BTIR HENED & 5 ik

Q&EHNE L UNEDRA

HE IR LT DR8I EE D & 4358 - 549
L, FLTWRWREICES ST, &
V9 JEHIZ BAfE(L L7- (IFRS18, para.41), ¥
7o, HE OR#M A ILEICEB T 242 LT
LT H2MERH L L, (2O 54
BEHWLIBEORE AR EDYELL SN

(IFRS18, para.B24-B26),

QEXERDHT

IAS % 1 5 Cig, MERICEENL2BHE £
DGR & HEEER D 5 BAGFME & < B
NIV EmWER RS 5T 2 W TERRT
HZ L EENTWez (IASL, para.99) 73, IFRS
B 18 ZiTkWTiE, EEAEMIL, EER,

TFERERI ), F72iX—EBHReR - 2 OftiIE
By HEAHX) onT g, kbAEHHR
BRI SN BN Z RS 2 HFIETHELE
RTAHT L EENTWS (IFRS18, para.78),
ME#ERAROFETCHHI-D, 22T HH
TeRIE ST EH) ) &V ) TR (R 25
) WL TWD, 7ok, BRERNICZAHEEL
THBZR R L TWDLGEEIE, B—OER TR
ERE-CHEEB RS 5 HEIZ DWW T—
EORREIT) Z kb5 (IFRS18,
para.83),

22

(IFRS18, para.16-17 |2 53 X 1Rk

3. WBEENEEL-FEEE
(MPM)
(1) WETOE =
% O, BEFLEDaIa=r—va
VZBWT, EBIT RH¥EMESE, REENE
o Lo EmgiaE (MUBRMERIEE) 121
[Non-GAAP f51%] S LI %) ZBRL
TWb, Zhbid, BEEREOSRCEEDRT
KOEHTRHHAEEZOND T, 2D
ERXREZOHERHNLOINLTWVD O
RN &b %<, hOoMBHER O TR
INTNDZEMPBRFEDORIG L 72> TR
W EROEIZET &N H - 72 (IFRS1S,
para.BC3(c); TASB [2019b], para.BC6(c),
BC11),

(2) IFRS % 18 Bl L 2 =R UTAE

PR F DN ER LT ERMEE (LT, MPM)
BT D IEMOEIANE, ElEtEErmOs L L
(2, F—AEZERNDOERRYTO L RTREM: 4 o
L7, MPM OiEFF X OERICB W TR
TREFEAEDOLNE (F 3), ZDLIIC
ERRICEO LD Z Eicky, 5% MPM (2R
THHRIE, BEENSRIIEEND L LD,
72k, RIICEHMO LBV, MPM 1L NUEE
BLOEHO/NG) EERSIN TN D, s E
TITBEHOHRDOEEe, G - Aff - BARET:
o OMAEE, MBHE, wEME, v



MBEBORTE L UBHR—IFRS 5 18 &Il Z—

Vo s 7 —0OREZYT, MPM IZEY L7 RICBEBETAVNERD D,
£3 MPMOESH L ER
UTOTRTE RTINS L OEHOEE
o MBHERONT, kEDaIa=r—aiZBWTHEHRENRTWDS,
MPM®DERE |+ UBHROFAELEBEOMBEEO WEHICOWTOREZDPR LT #E25bDTHD,
o IFRSEBISHHIISEIZB T, MPM TR WIGERB L OEHAD/NGHE LTHIEENTE 5T,
IFRSEFHEMEICB W THERELITBIRAER S TZeny,
HERRIZBW TR TREHHICIX, LFREEN5,
o fhOEFELLT L HHEARETRVE
o MPMIZ L VGBS DMEEFO—MEHIZ OV TOIR MPMAH A B @A 1e4td 5 L &
= ENEZDHEBEET)
MPMOBER | . \pvos gt i
o EBEMIZ I AREZRFTE O AR E T2/ & OFFEEE (EAFIERLE L OFE XA 5 ~ D2
EETe)
o EWEOKBOHN, Bl Wk L UEERRR L7 iR
(IFRS18, para.117, 121-124 (2 £:5 = {ERR)
IFRS % 18 5B & AARKUE L O F7pfHiE S IZD
M IFRSE IS HFDERIIH IR

BEE

1. PIENHEEOER
(1) BAREELDHEER
#4013, MBEEBEOREEORARICEL,

WTEEDTELDOTHD, £/, M11%, £4
BT DMEANMBREBOBREEFED LD H
20 EBEBRL TV EMFILL TRRLEE
HLDOTHD,

x4 HMBEXROBEZOREICHHIS IFRSE 18 ELAFEEDELEER (1)

IFRSZE 185

AALAE

| BRSO
o

kL, MR OLP RO LN TEY, BFEHE

FITBIHEMED B B &I 5 5E ITERISEN,

IFRSF1851Z K v, #MEIKICINZ T, &EHEE
LB R L CHEAPSBLEHE 02> D /Nt &
RRTHIENED BN,

HEERA, RE RS X OWHRR A
DGyt H L LENTEY, 56 HRFIE,
HIEFZE, REFFIRE, BLoI AT IRIRIRE, S0
FERIEE DERDRD HiLD,

) BEKHO
Rty

HBEXZITZFNVEORSyESNRTEY, &
kO E L ORIEFI TR WIS XA D
BERNCEEND,

DX DB ZFEFHRA S THhan, B3
Rk, 98 k@58 Rl 2 285k L 7= 56 Rig
FIED S IR R O R B 2 PEBR L COT
ET 5,

FlLSNT-ERZ BT D HEE BRI 5,

3 FEHAE LETAA 2K LCETT B LI TaAn, | BRI OB & Ky LTERT 5,
4 FEREGRHYE | IR AR R L X L TR T B, ERO XD REDIIAR,

B opaR | EEBAMOSEL LT, R, PRI
o FoR X OWGORETRO 5 6, JebAAMAed | HONRIE, KIS UTERNICZRT 5,

(IAS % 1 %5, IFRS % 18 &, [EFERFHRAI BLOHT SEEEAR [2024] p.71 125D E1ERK)

23




1 MEFRROBRLSEOBAKICHHL D IFRSE 18ELAXRELEDELHEER (2)

IFRSZ G157 (IFRSZ187%)
e &N

B

(WERERI, PREDRIE 7213l
RE TR L 0 FR)

................................

B XA E E D IS K O
1 MBEROBAFEEATFIE
MBI AT E D I K O

H AL ¥

it

=t

7e L5

1 Ul B
WRIEH R O—fiR A B2

I

................................

L2 EEEME ] ;
SIS K OV 34 T
1 RREFILE

5 CRRIRRERORIER

EAFRHRTRIZE 1 B3I B 4 EAPERI2E
YNGR T di] EYNGIES LK o]
RERETEZE > D DREFLE 1 Ef.5luiiiEa
e T
Vo
FHUCIRRORKTIE, #4 TR SHO S SO 770 HIFRSH 185 & BAIEOE AR (1) | ORAESZRL TS,

(IFRS % 18 5k L O IR atEAl) (2B S ik L TR

ZZTIERRIS, M1 o NEERRE) ICEBRL
7=\, B ki, IFRS & 18 & & HAKEED
WFIUIZEN TS MEERIR] PERSNTE
v, MELFEBEOBITICHD LIRS, L
2L, WMEONFIIREL BieoTND,

H AL D B ERIZE I, BEOEETHI S
HEUHPEHABIOIENOHESINDEHHT
HY, ELEmNrHR EFEMEERL, S 6ICK
TER O EBRBR LR L& LTH
EIND, £LT, ZOEERNZEN S EIEIML
& EENEREERT 2 Z LI X0 REF
WREEIND, Thbb, HAREEOF|IRIZL,
[EMNB T~ EERESNTHD (M1 ADK
FIZH) L5256 ThHAI,

ZAUZxE LT IFRS % 18 5 08 A4 1E
EFR LT TG by EERINLTWS LS
2bhd (K1 EOKRHIZR), £7, EEA
&7 T —F0b &, BELABOEEN LT
HEHLELTCOMBGTOFMAEE LEORSIZLKD
BADODEFZRW -6 02 TaFERZRE L LT

24

BESH, £Z05% IFRS &t ENEECTHRE
ENTWD [ZOMOEFERIZE) 2R -4
DOHLON THifELE) E LTEESND, T0O5%
s LCHESNE HERE) 226, IHICH
B FE L ITMBRFHEZEOMDO X FITE
FENDHMNEE LOEHZERW S O [ R
w1 ELTHEESND, LEER->T, IFRS
18 SO EERMIRITIX, ZEPED W Ol
BTV B I OERLEEND,

T, 20X RBIEFRRRMEL, CoX
VIREBEZFDBENDLLRKTNDEDTHA DD,

(2) BERDIX, RETI7FNVIDORGE S

nizoh
BERSELEDOLIICERTINICHONT
%, REL 200FBZFHIIHFETHI LN TE
HTHAI, 1 21, NEERTEBENIE
BIREX | LTHE2HTHY, bH 1o
XL, T ANV FORyE UTRIBMIICE
BIRE] LTDHEZXHTHD.



AAKENE, EFLO D BEIEDE X HITES
WTW5H EEZLND, ZOBFZHIL, BB
WOFRRIZE LT, fHEHH (Frfin) 725130
TRIEAZY T WL D EEZILND, Z
DHFZFITEIE, EEBEROAMMET, T
(BB ERRTHHENDRHAKETCHL ZLIT X
STHESNS ] (ASBJ [2020], 51H) OT
HY, MEEBREVPHEICERE LTERIND
oI, BERRICEENLHEAICIET D
B, hOBEXSGFOEREMIZIRNED &N
2 EDHEND, | (ASBJ [2020], 5H),

fth)7, TFRS &FHEMEE, HE 812
T HERITAOBEIEIIHEE L oo, MEE
FHREORRRTOREICEL T, £T, 4
¥ENMTOIEB ORI (F¥E, &E, ME) 2k
HOL, ZOIEBORERRKELL 2> TND M
EWVIIRICESREZYTTWS EEZLND,
IASB o Rfiglz Laix, o FEE) 1,
T FEILB OIE D, IS 2 BRI AR
HEIR THREDHEHEDOWMETITOILLTE
) Th 5 OO TEENE £, M8
WIZED BN TR TONGEE X OEAH I, i
DEFIZBET 2 bDOERE, BIEOEEIFEH
LAELDBDOLREND, TASB L, BEDE
R, BRSO THY, BEENE
WE T ITEBI T & v S B TSRS KO
BRZEEXGPORNT D2 21, BEOE
EORREDFEICRBT L LITiERsn
& LTW5% (IFRS18, para.BC89).,

(3) IASB X, 1EER (Frery) ZRFIEICD
WT, EDEIITBEZTVED
HEXDET T AN NORGET DG, B
O EW S OLCEF TRV B X OV A
HEEXFICEEND, LL, MEEERFMH
FHOBENDIT, BEOEEBEOFRTFANCES
L=, [EER (Filei) Z2FiE s % 5 Thrn

MBEBORTE L UBHR—IFRS 5 18 & /b Z—

FRSEHA LN E WS =— XD 5,

TASB I, fHH M) 72 R8I B3 2 et
WHEHEEFNHEICE>THHATHDL EEZT
B0, ARFEETE, BEXDET 74V EO
K& d 52 & TREOEETIHCONTL
T RBLZATVDOD, WH TRV KO
MEETLCHRT D Lok D (IASB
[2019a], para.100-102) Z & TIEFHI72F]
WICBT A MR AT Z LA/ LT
726

LorL, 2095, @HITROVIGERS X0
R OBIRIZBEIT 2EBIXW T & e o7z, @l
TRWREBLPEHAOERICOWVWTAT —
JRNE—Dar o ARELNT, EEN
RV TCRREHREE L WET H K5 b
TRERFHEEBETHZ LIINEETH D &
o on=dThsD (IFRS18, para.BC
407-412), 7272 L, #@fI TRV L OEH
BT 2 EHRB AR TH D & o TASB O LfiF
ICEF T2 <, IASB I, Zo sz L, IFRS
%18 FofoED (Flxif, HEESEEILT
W WIH BIX RS 5, HEICIXEOME % &
FICRBT 2L HEFTEDOED) ITLD UE
NHIGFCTE 5 L LT\ 5 (IFRS18, para.
BC413),

(4) BEEHEBORRZ, REEEIhZON
IAS % 1 5%, MR E L CToRFIHEA
DR % HRIICEEIE LCu/= (IAS1, para.
87), IFRS %5 18 = iTi%, HIHEE OFERICH
THERITR, 72771, MBREHEEC BT
LT _NTONGEB LOEMIL, Ak LIy 5
DORGFONT NS N LT, BER
WHEMNORyE L TERTDHZ EERDS
g,

IFRS % 18 Z 28 2 EHE ORRDHEL
WL, BEEXSERUL ME¥EEEsoMEEIC

25



By, TEEREORERKRE] LWH B2
EELE LTS, TASB @ RARIC L, B
HE L THOhAEHE S, RENERT 58
HOREVZAINHAELDHDTHY (IASI,
para.BC63), Z@hED @\ F 72 1@ fl T
EWHHEIH TN D DI X OE M % kRSt
THZEE, BEMERNTATLIBZENL LS,
EEOTFEZ X AR A NFICRE L2
L L7325 (IFRS18, para.BC89), Z @ &1, IASB
%, MRS REORRERET DX, FR
OBETIE R BBl E T omoEL %
BEIIEETH D, LHBIL TS (IAST,
para.BC63) .,

(5) FEREBEFEIX, RERH/EBRBIRD LN
5D D>

IFRS % 18 5 CliE, FEfkfeF A ML DX
FELTERTDHIELELTWS, ZhICH
L, HEOWSHLEEDEE OEEO—BRE L
THRELI DOTIEZRWD, LiRn-T, I
(B OBEICE R, TREFTHOLFERER
B LWHEBZFICESSDOTHIIT, FElkie
FHECOPINEBLOEH L EEXIICE
HDHEVIEZTFIZRVDD, L) B
LhZ B2 bND,

IASB 728, FEfkRE S EIZ OV TN DXy &
LTWa D%, IFRS ¥ 5 & [FEHI R THRA
T IR E R X Ok ) OEREIH
EEOEFID AN E S TwDb (IASB
[2019b], para.BC13(a)), ZOFHEITIL, &
AR T a7 MZBWT, 87 A2 b
WM FEOR R BT T5 &, I
Yl FOFHEELIERTHI L LD,
MBFTEEOUELZE LT D AR H D &
DY > 7= & ST b (TASB [2019b],
para.BC13(a)),

26

(6) FNBEHEABZENSELINER LUE
Rk, RERERSICELONDZLE
Rol=Dn

FriE TR s 5 B stk ds L Ot

7] 2 RO A 3 DRI KT D O E MY

FHORRGIICONTE LWEHEERR LR

22 e h, TREMBISHEEZED L ZICRR

FTRENZOWTHRFT 2iEFE T, TASB I,

FRonik & D, R¥EOEERFEET L O

BIRMEIZEBWT, LLFD 2 21 KBllsid & o

PRARIZE -~ 72 (IASB [2019b], para.BC78),

s REDOFHERFEREEE L [RA5y), T4
Db, REOMOE & FHEIZBE L7220
EIEE AT, REOEEED O AR
THHD

o BEOEHERFEIFT L [RAl5y Tt
W, Thbb, BEOMOER L ITEE
B L2V O

IhERE %, IASB I, ABERICE T,

BEDOFERFEEE L AR50 H DO

TILEEXS O FITMSE LT Xy 23T T

BB E DG EFOR L, RO B FER

B & RA[TROVE DI OV THIHRE XIS

G5H L EER L (IASB [2019a], para.

45, 47(a), 60(b)), IASB i, Z D & 5 (¥4

&Ik, BRESBOFANZIE, F%

WA SN TWRWEHE Z 0 L, REOF

EiE AR EICOWTCORE LB &R LT

LoLEZLND, UL, ABRERCHTD

AL MZBWTE, %< OMBEHERFHE D

O XD eI A A E R ORISR

HigWERE Lz, £, KoFENHM T

SEBBADLBENGH D Z L h, BHEES

SRk, OWTIX AR IZ D723 0 2

NRNVEDOFER LORELFHFE L (IFRS

18, para.BC117), ZhbD7 4 — Ky T %

R Lo, Rk g% [Rw4r) 72



HLOL [RE[G TRV HDIZXSy
BRI NF Lot

T, FIECRHLEE SN 5 BEA R &
O [A SRR FE O MR IR 123t~ D DR 18
WEIL, EORGICERT H I LD,

ASBJ [2020] 24 %, [Fex L, [HEERY
A} (significant influence) | % [H[E 3EL
(joint control) | [TMEARTHND & D TlEZ
<, IR BEEREIZLVESTSZLOTH
L7200, 1T & EORSIEREITREDOREE
BHERASTHDHEEZTEY, IIZARF4HT
RWLDRHoTE LTH, ENEHTHD &
EBEZTWD,] ELTNDHWe, ZDXHig,

SYIETERBE DIF & Akﬁxm%@f%foc%%
B & AR THLHLAITIE, HERSNT 7
NV RORSTHHZ EbEX, TTEE
EXFIEDDENEZ LD, LML, W
B £ AR L, BB TR S D 2
ORFEDOEME DS EIFE) & ITXH LT
L TEY, Zhbgx B Kolagnd
NRE TRV E FEL TW=O (IFRS1S, para.
BC114), D7z, FoyikmH&EE D DI
wEIOCEMLEEXTICED D LV ) ER
JIXETF S hviz,

F72, TBESR L OFEZEAHE] &0
IPNE LT XAy 25k 1T D RIZHOWTIE, #MifAas
FHREEOBRICEMEEEECIED L R
D=, A ENh- 72 (IFRS18, para.BC
118),

UEEY, FoEEAEENLAEL DT T
DGR LOEL, REXDIZEOLND Z
Lol

5L )

2. FHROINL—EDT
(1) TERABERLSHEZER] &V IEED
WA

IFRS % 18 S lcHB\\W i, HEMOH HHE

MBEBORTE L UBHR—IFRS 5 18 & /b Z—

WMEEARMBHER L ELZOVTICED D
O ET 0oL LT, THH
R ENTZER ) EnHOENEASN
Too 2V, MEREORHMINT-EE, AlF,
BA, Wk, BHBIOFYy vy 2 7u—|C
ST, LLFD 3 RICBE L THMZ, KRk
NEEROZ LA 9 (IFRS18, Appendix A),
o REDEME, AlF, EA, I, BB X
VF v v a7 m— 2O TOHEMRHE
EEED 2 &
o RFEMEE LR —EENTORRS

TOEEITH Z &
o MEHEERFAE BN RERE ETIC
BWTRDI-WEEZDA[REMRDH HIE

B E i3k 2452 &

o9 1 DHO TEfEFTRELMERL 1T
MHEHREICET IS 7L —2aU—27 (DL
T, #&71v—2vU—2) 2% HFHRM
B MO R ) (T80T 2 TR 72 B B ReE
D 1 >Ths IEfEATHEME) (CF, para.2.34-
2.36) IZHRT 5, BEN NG X OEHER
FWE#HE EORE & LCREICHMEL T
FKRLTLED &, MEHRFAEREEDIX
HWBIOEMAICOWTHMT D Z ENHEL<
ROLBENRHDZ LD, BELEOD DR
DT R THRERMEHZERICERINDDITT
W 2P T 572D ED N D
D EFHETWS (IFRS18, BC54), %7-,
2 2 HOEEMEB L OFR—EENTORRSIT
O bl rTREVE & BRAZ ATRENE & [FIRR, MR 70 E
MEHED 1 > ThH 5 (CF, para.2.24-2.29), =
DI, AARER L INZENICEEND
il % D% % J51%, TFRS &FHEHEICB W TRER
POEHAVLNTEMETHY, FFTH LWV
DOTIERY, L)L, L3 20EHRLZFE LD
T 1 OOHWIRAEL Lz W HBERTH LW
MEDEANLEEZDLTHA D,

27



IFRS % 18 S OffmmOBMWIc BN TIE, &
D XD IRAFWM PR FTREZ2ARBL & 2R DN,
(EOFEEBLIORBICELD EFRBHAIN TN
(IFRS18,BC54), LirL, HFHRERILS
B L AR DI, RO TR
ERTOLENRDD, LN~ T, T LT
FDONRT A EDLIITEZDDD, GIER
HIBrOITHERRE LD Z LB X HD,
THAZRER SN 1%, BEEOH
DIEMEMBHREARARLETLO LD HITER
FEEBRT 200 R EL L THW S
%, IASB 1%, Zhickv, EELORKE—%
HIR L, teirfgetEzm LS5 2 & TREX
OEBRECHA R ERERIET 52 L4
mLzbDEEZOLNS,

(2) TERARGBRILESNTZEN] L EANRE
B D BifR
IFRS % 18 Hl2B W\ T, AR E
TR 1R, AT O XL 9 72k 24T 5 BRO B YE
ELTHWLND,
o BHENMED D HIEF WA EARMBEHERIZHEKR
T HERRTHRT D 0
o IFRSAFHEHETRO LN TWDLRH 72
NN CINOYSN= B el e AN RS EY) IS
FoRT DD
o HEBMOSH %, HERI, WEERH D\
FENLE T OMEETHDHIRA XD
W TRRT D0
IAS % 1 BloB W\ T, EAMEEE LR
OEENIED SN TN o7z 00, ERfE
&EXD2oHE 3OHDHWHZE L TE, W
THHERT L—LTU—2 D 2= [HH 20
BIES ORISR 5 AN G 1
D 1->TH 5 [BHEME (relevance) | (CF, para.
2.6-2.10) OFHEHHIWTBLUE & 72 > T2, IFRS
%18 SOBBICE LT, Znbiant TAH

28

TR RRE ST ) & D) IR EIC A X
NEDOTHA I, TOEHIE, #HE7 L —2L4
T — 27128\ THEML, B0 ~EEA
O—flE] iR En Wb (CF, para.2.11)
LB LTWS, IFRS 5 18 HIZB\W\ T,
ECEIETREDS TRIEME ) D TR IR
SNER) CEES IO, TBEME] %
HIWTHHAE L T 2356, T XTOEREMEDNH H1F
W (T7bL, MEEOHLER) bz
EAMBHEICEDRITIERbRnE )
RSN BENNH -T2 I TW5

(IASB [2020], p.15 footnote 4),

IFRS & 18 ZiZBWTH, IASH 1 &L [FH
£k, B LOBTRO HWIL, MEERFIHE
WAREOEE, AlE, EAX, Utk JO0E %
MEICRBTHHEEMEOH HERE T D
Z L ThDRICEE T (IFRS18, para.1),
EARAMBHERICBWCHHRERLEI N
MzERL, ERRICBWTEAMBHRICE RS
MR EONEZHFEATRE L L, 2K
BHEREzMTTH Lo EEEOH HIERE
T2 LT, 1HoOBRERUEHRICBN
TELEMED & 5 B FERERBL L WD B Z ERK
THZEEERLELOEEZLNRD,

(3) BEXERADIH

IFRS % 18 Bl W\ CIiE, =H¥%E M, Mt
BRI, THERER ) 36 X OVl 2 f A o7 TR
HHA onTnn, mbAERRERLI
FERERET LI HIETERRTHZ L EEINT
BO, IASE1 5L LT NEREHA ITX
LERREVIEBIEEZBINT DR Lo T
W5, HEHHOFRRFIEICE U THEEOBIE R
B LN AGEIIE, MO FTRENEDME
W oBENRH D, THIZHED LT IFRS
%18 FNEEBERH ORI RIEEL LT DS
WEERBODLZ L L LEDIZ2ETHA D,



OB Rl HRE R
IFRS &FHAHETIE, 16k DMIERICE £
DB ONT, HER &R D 5> BT
AUDMEFEMEDS & < BIEPED £ 0 @V E A 17
T2 HFEHNWTERRTLZ L& TV
(IAS1, para.99), IAS % 1 & OfEimOIRHLIC
%, 20X 200RRFELZRBOT-HBIC
DWTOFBANEZ, LL, IFRS % 18 5
DOFEFROARILIZ IS T, HE B L ORERE DR
BICESEEHZRRTLHZ LT, wWIinb i
B EAHAE T 2 RoA AtEE s
D EMBHEIN TS (IFRS18, para.BC247),
o MR REOEFEBMOEZZHTL,
FERMIICB T 2B A2 TPHIT 52 &1
i AVAS)
o HERERI: v — Y U B GV < OO ¥R
BEORELERH T D
F7-, IFRS &t E 7 L —2 T —7
BT EICBWTE, MEB#ERICBWTEREZ)
BINARET D 1-DI21E, BEORREBFEIC
KET LHEMNOH L IEMERUET 57200
Rl & AR OWERSITO TR AT HE
Y| OBONRT o ARKETH Y, HERELSHh
Rl I b EEBEAFOEROFTNHEHTH
DT LENHFA SN TWS (CF, para.7.4, 7.6
(@), EHIT, HWROSBEITIGM L7 R
DEITHIT L ENTEHEY, TO XD kL
LTCHADOHEREEDFEEHICKIT D&
H (BEE) E 23R & T b (CF, para.7.7),
IFRS &R EN B I E 72 13 RE B D B PRI
ZROHTWDHDIE, TNENOFHFIEIZ X HF)A
ST VAT =T DB ZFITESX, HE
B D AT ITE T D ARk —E O Fe ikt
ERETWDLI O EEX LD,

QESAXMNBDHONT-EH
HRAEMEZREGGTATERTLHZ LIZo0

MBEBORTE L UBHR—IFRS 5 18 & /b Z—

T, MBHRFAE»HIX, BEMOLRATHE
Y2 REECT 2 ATREEDN B 5 & OF AR D
N TEY (IFRS18, para.BC250), ABIHREIC
B TIEMER E 72 I3 EER O W%
WCHEERZERTLHILE (Tbb, BE
FRITFBO SN2 &) BI_ESN TV,
FHUZH B 57 TASB 23 IFRS 5 18 52k
WTIRAFTKERD DL Z L L LD, AR
RICHTHaAALFELTAT = AL E—
MHLULTFD XD RBENKHAINTZTZDTH
% (IFRS18, para.BC251),

o BAEFAEEEILT 2 Z &1L, BEDHMALR
AREECBWCHHREREZERT L
LERWPT D LoD,

- ¥R 2 O EE L FEITEZ AL
TEY, —HIZHOWTHERNIZHFERL,
H ) = HIZOWTHEBEINCER TR T 5 2
LD, b AMRERERIET L L
RLT—AbLEZBND,

- BAEFTRERD WG, AREEEE
WCOWTEKZRBHEZR#HK LZGAT
HoThH, WRENERZRINL TV 5
AR BR A NIRRT D2 &
INTERU,

- EHEEHEHOPIZL, Bl IE0N A DWE
DI, BB E BB TR\
PSSO FIEIC X0 SHEREICEL 0T 5 2
EDREHELWGAELERZOND, ZD LD
RGBT O ENREREND
Z B,

o BAEFXEEIET D Z LI, MiRRFHHE
WCHRRTRERAICETLIASH 1 50
FORFHZ G| < L5255 TASB ORE
EAREBEETHD, LRI XERAOF
IR IR b OB EENT
BY, AEEPHERENZRZE L TWDHY
aik, BETRERMNT /R LD,

29



7B, BROBNKATAT L2 LICX Dk
AT BEME DRI A~ DR A OV T, Hei AT RE
P % 58 L3 5 72 O OB N 72 F 45 # 2 1 E
95 Z & THRIGHBE 5N TW\WD (IFRS18, para.
Bg2-83, BC252),

3. REIENEZLEL-EHEEE (M
PM) ICEETHAEREFEHZED
-B8

IFRS % 18 5 CHHEM 7 D1E, Non-GAAP

FREE W) RERMBHERDINT—E D=
Sa=F—Ta BV THWTWAIEED
—IBIZDONT, DFEEOHF T MPM & ER
L, 2OERICBW T T R E FHE ED -
RThHDH, BRI BT KESFH LU
BWTH, Non-GAAP HHIEIZET 5 EDHILAR
V(P [2024], p.46),
EENMNTE=F T 7 L TNDHIEES
HIZ% ED TS IEIEL, MEERAAEICX
HREOBEOEBEOEMR L, [FkOHERETH
WSO ATRENEN B D, — 5 C, II [TFRS %
18 S OMBHERITET D E R UGET OB
IR LTeERD, ZNHOEZEIZSWTIE, £
DIFROBIZOWTIRENEHA I T,
MPM (2B 2 1E#HIT, VA7 VT ¢
H G & AR, TS R A& o B ERE
WCETHERTH D AICHES, LTOHNEE
T % 7o DI RFHEEIC R W CERFEIH L L
TEOLNT-bDEEZ LD,

o MPM (ZBd9 2 1EHDEAYED A |
PERITHRIEICRAT B+ Al IR A2 L
TWER, 5%, TOREFESER,
IFRS&FHELHETRIRT D Z Lk b
L/NEHE I AR E ORI RS, MPM &
BT 570 ELEXONLERE
ED LN E B RT 52 & TAFA
RRED,

30

o MPM (27 2 1EHROEFEMED M I
WERIIBEENARLRETHY, H =
PRAEZZ T T2 b DT> T2, 511X
ERICEEND Z L TEAENRICEEN
LB,

o [Al—ARZEN TOEERFIT O HEE Al EEME D
EES
M CEENRAEL TODRE CABRORE
ThHoTh, FEEICLVREFENED-
TWHHaEEE S H 5, 5%1L, MPM 0%
BB, HIEZEIZ O W THREE DIERLA R
O OB T2, KR T O AT EEME DN )
k¥ eEXONS,

IV &9

AfaClx, IFRS % 18 B2 H L& LT,
TDOMBEBOREICET 28 & ZDOHRE
DB R LTz,

MR R E ORI T 2 UG, Eich
EM O FREEE @O D T2DDHDTH Y,
HEXET 7 4V hORXSyE LTCTHEMIC
EFRLIZZEDNREHTHD, UL, BFED
TEB O &V 5 BLE» AR EEE & B3I
KHTHZ L a2RALEZLOTHY, FHERH
BECEENDTNTONR L OE I, i
DEFIZEENDIREXLOERE, T X3ThE
DEFENGAELD &V AEIZESNH TN S,

BWOITN—E L 7L TiE, EICHZEM
e OVF] — 4B ZE N O W5 SR 51 7C 0 Lh g vl BEME % &)
W AHIDDOSET B TN, 5%, BTV
fEENTER L BIROIFRIC T A & v 2AThE
W, BRRBIUOHREITY 2 LD, IHlE
WMEEEARRICRTRT 20, FRTHHAED
FEEEDRLEE &350, OPIRREAEL LT I5H
IR ENIZER ] O BEEBNEA SR
7o BAMBHR LOEHEDS THHREREE



N-ER | ERR B2, BEEOEEL LW
WP L2 TEEATRE 72481 (22 A€M D
[EEERTREME) HEBET DNERH H7,
FHONRT AER LT RSB L 72 %,
IFRS % 18 5 Tlx, MPM D& 3% & PRk
FHENED bV, RENMEHEROI T
toala=l—2a IZBWTHWTET-
R D —HINZD>WT, HIEEIC X 2B Tidre
, ERHEEHED P CELRFIE A E O 7o U THREH
I Ch D, MPMIZRET 2 2LRFIHIL, FIT,
M OFBIIE, FHEMEL SO H 2 L TMPM O
HROEZ DD L & BT, F—AEHENO
AREME AR D LR ANE LTS, BEM
O HEGATREMEIZ DWW T, RENMMBAIZED T
HOWLHEETHL EVHIME L, WHDO DT
0N EHEZXLNDHA, MPM OERZIZE W
THERETRTZENROOENTNDZ D
5, BlziE, FZEMECTHELO MPM A A% X
ITCEY, TNENNEENLE E MPM & O
BREHARLTVD RO RGEITE, Znb%
MEtd 5 2 Lic X EMTO kR G BlATHE
BELRTHDEETOT L 7 D ATt
»5 (IASB [2019b], para.BC169),

7B, BEXNET 74V MOy ETDHY
AT, SR ITEp TR WIS I KO A
LEEND Z LD, BEMO B FTHEMESY
FEEOFEROEBRTRNCET H7-DI2IE, @
Bl TRV LOBEHICET 2 EHRE G D
FCRETHENEETHDL LB OND,
L2vL, ZOMIZoWTiE NI IFRS % 18
TOBERICHLEFEEZ] o 1. (3) ITRLEZ
B L R AES TS, TASB I
IFRS % 18 S OMOBUEIZ LV YikiE et
WL THENHIFF SN E LTV EHOD,
EER 72 B R BRI WA T, o BUEIZ L
FEREATREME « FER DO ERB FRNCE T 5 L 5 et
IR ITOND Z & LD IO

MBEBORTE L UBHR—IFRS 5 18 & /b Z—

T, SBROFEBBRNCERTOILERH D &
FEAbND,

p 3

4.

(1) B CTRFHLE S TV B Bl thds L Ok
[ X EAZE O MRS IR T D R Y %E & [F
ERRNCED T DEEL DL, MEERLE
DFSTFTIERLTWDEELDY, 72 Ik
ANFHERL O TFIZE R LTV AEEDL H 5 (IASB
[2019b], para.BCS8),

(2) THEARMBHER) L1, MBERBOHEE M
BORBERHESE, HOABHEERIOx v v
=« 7 a—itHEEEZ VS (IFRS1S8, Appendix A) ,

(3) Z o4, KK [2024] 2B\ Tix, [TFRS %
18 FIT X B Ky, Flg & A4 M TIRE O H Y
WIZEB LZboTHY, (FIE) BEARXOHELRE
FHEETIE, FORIREE LTo TREERIE
E—BRRIZE L LT TERIEZS ] NESY SN
TWa, ) I TND,

(4) kil [2021], pp.616-617 (25 [RAl%y
Tid7e VB SR L Ok R S Ee ¥ B
HERLBHR I,

(5) IFRS18, BC113 |2 L huiE, ENBESER
HREHEREEE U CHFEEZITY 2 LN
ThHHEHRSCER L H D, LI TND,

(6) IFRS18, BC114 |2 XX, MEiERABAEN,
BHEOEE R FEIRE &R0 ENICEL
P, FSEEARE DD ORI OB &5
ERXFITEDDHRETIHRNE LEDE, LIF
DOHBICL D,

o FEOSUEIY, MEBHERAAENEE XL T
T oIk JOEMA (WEE AL L OEA
FfSRl) #&A TS,

o TNHDINAEI KO &8 EXK TS
L2001, FHAZEOEE~—V L ONNER

HLEE5,
o (TSR X ORISR ¥ o E &
THLL TR,
S5 XM

R T [2022] TTASBE& T L— AT — 7 LHAR
MR T v o=y MBI RIS, TEEH,
201(6), 543-554 H

HT BB [2024] [FEMfEE IFRS K5k
XA RT > 7% 3R, Ikt

AR [2024] THBEHEAEZOR SR ROER],

Fe¥ait], 76(9), 39-44 H

fEHisr [2023] [Non-GAAP f5HEBH R OFHER & [

BaFtofieodtik), Teit), 203(1), 89-52 H

31



ettt [2024] TNon-GAAP FRHE D Ak D LAk L
LT, [eEsit], 76(9), 45-50 H

KIIER [2021] TEERTMAEITER D o BT — A5
BRE RN RRR Kk OBR] 2F0R0n0 & LT
—1, I35k, 199(6), 606-620 K

ASBJ [2020] ABH®EZ (ED/2019/7) [&fiki7adk
REOBRAR] I35 A b (2020 42 9 A 25
A)

TASB “Primary Financial Statements” The IFRS
Foundation
https://www.ifrs.org/projects/completed-projects
/2024/primary-financial-statements/#project-hi
story (RS 202449 H 1 H)

IASB [2018] Agenda ref 21A Staff Paper primary
financial statements, Project overview.

IASB [2019a] Exposure Draft ED/2019/7 General
Presentation and Disclosures.

IASB [2019b] Exposure Draft ED/2019/7 Basis for
Conclusions on General Presentation and Dis-
closures.

TIASB[2020] Agenda ref 21B Staff Paper Feedback
summary — Subtotals and categories —general
model.

IASB [2021] Agenda ref 21A Staff Paper Primary
Financial Statements, Principles of aggregation

32

and disaggregation and roles of the primary
financial statements and the notes.

IASB [2024a] IFRS 18 Presentation and Disclosure
in Financial Statements.

IASB [2024b] Basis for conclusion on IFRS 18
Presentation and Disclosure in Financial State-
ments.

(fFR0) Afalk, EFRSEHIRTRE 41 B
ZTEREZTOM—ImEIZB T HMENE
EELDIZLDOTH D, JBEREDOEHEER
et (BRESL KR ERER), wEH
OKIEBEAE GRAURY), AFiRF]
ek (FILFEBERT), MisE 4 Ok
PEBERT), REEHRZERO)IFNE
e (BREHRT) 121E, < OfR%
mAaRAL b ZPEEWEE WL, 22
IZFRELTLE Y BILB L RIF 2,



ERSEHRER FHR2024 FEE2S

MBEBOHELRR - BT
— M BEBICRET AV RTF Y T 4 BRI —

YR
PN

3 2y

2 5

AT FEN T 4 HFRITIMBEEROBELO S DEHERT 2 LTV 270,
L LMBEB L ORAMZHBIORLEZ Y X CTRRTZ 8k, 27
FTEUT A ERIIEREFRICE > THERRBERIZR D,

EHmoOMREMEE, (1) Y27 TV T B0 U X7 L2 BT 2 5,
(2) Y AT FEY T 4 IFWMIT L DBEE OMBEMED ZFEY ~D 8, (3)
AT FEY T 4 HFRIC L DEEZOLEFMA~DRE, © 3 DHETH L
MTED,

(1) TiX, 927 T 7o BFRIIMBEE L OINEEREE L 25, (2)
DEIRYATFEY T 4 1F#IL, MBEERLREET DRICHN D ZAFEY R
KR, 7o b ZIFFBRAEMEOEEICHW L EHEEZ RO 525G E, WE
FOFBH 2 WAL LR, CUOHEEOHEICHEBLEX D5 LR 5,
FEMBHRICBO TR SN BERITVDITREFR TH 50, HEFIL(3)
DBENOY AT FEY T 4 fFREHWT, HEICHTH2H5E 0T ORSE
ERER L, 20, BEORROFREOTUNENLTLHI L TED,

AFETIEET, ISSBIC L B2V AT F U T 4 BIREENER SN D £ TOR
e, TOPMEIZOWTE LD, KRIZ, YATFTE VT o HEREMBGHERA
BICBRT HBRCIE, F— 08 E LTIMENE, FoflEe LT, BESN
EDOHEZITLE >TOEDMEE KD D DICET HIER RIS NEZ LV I 8
Nhn, ZIT, ThHOEE, EROSHERFICESWEE X FIZBWN
TIEED L D IR EZ K > = BES T Tz D T L,

—FHT, Y27 TV T o HREMBERME L THEHRRAERICREET S
DIZIE, EDOLI R FERLLINICHONWTHHREF L, =9 Lz HFiEiEsE L
THITFE L ELHA I, TOX I RERE»OITHEN L TE XD,




I IC®IZ

AFROD, fH—ime [ZERERE O EFRAE A
DOHIZ Téﬂ%o %, EEE B XL OFEIC
B2 EERY AT FEY T ¢ [GHBARIENE
@Wﬁé PATFFEY T o IFRE MBERK L
H B FIEOERE COMRGTh 5,
O TS BEF ), BARRICITERER &R,
A%éﬁ%ﬁ HEELE R & ORE & H

R LTI, —EBONFZEHE I L0 BuDICiam S
, EICEBROBEN—HORIENLIHMTEE O
WA RN SN TE LN, AR UEG ERER
ENDOEHED ERYD TFTRD L)% il
X ZFHZELHVO, ZhETHTLLEE
FEBDA A A R —LDO—JFHE & LTIk
DITWEDITTE R hosTcb Vb 5% %
72\, Lo LHIERERBERTE, &RES LA
MRS, $ix OB 7 m— L E
~OBRLADBET B 72N & ATIT IR &
725721990 ERE¥ LY, VAT FEY T4
<2 CSR (Corporate Social Responsibility; 1
(SN EM), IHICAHRICA-THD
1% SDGs (Sustainable Development Goals; #F
for FTREZ2 RIS B AR) IR D IEHICx3 2 EE
PERRELEE D, HEL~DB) X 2358771200
HLTNDHEZATHDO,

AT FEY T o HFHRITBE, RETOMB
ERMOBEZ Db DEMAT D LITVR 7R,
TR, O TERENG WIS L OB E#e &
DOFIRAFER L, #amS TV EERICS, i
B OEHRIIINEER 220, T2 B BV OEKME
ENRE CEJ, RO RE LR B RV
W0 IR0 W 5 fPHO D TIiX 72 <, HE
HFRRT DHEIOITT ERY, LD b —

TR EN TV, LaL, MBER L ORS
PE, WhIESRe ) 2R Lz 9 2 TR
TLHZEICKY, FATFEY T o EFRIIHRE

34

FIZ & > TREMELFMT2Ich=0, AH
RERICRDENZ LD,

ZOERTOEROMENE FAEHDLWIED
RBR0) L, () AT FEY T 4 FERICRD
VA7 LHESICET 2 MEBRE, (2) AT
FEU T ERICEDRER OMBEEO R
FEO ~DRE, (3) YATFE YT 4 iHHRICE
L BB RO EMFEFTA~D R, O 32125
T HZENTED,

(1) TiE, YATF VT ERITUGEE
i @buﬁ%ﬁﬁf’*é@%i&k o TWD, AF
TIEHE—REDOBREITIN > T, ZOBENBD
@ﬁ%%#fﬁofwé PATFEY T 4 1F
HEMBEEE LT, HEFOTE I RT
FTEUT g EREMEERARE, 5T LG

BEARAR, CRBETDIENIZERZZTOM
LT D, RICHBRERARRICE T, iR
HACFEH T DT e 01X, FIAFEORFIZE -
TE AT T T A ERITFE LRV b
FSRE RSN B, —FTINHIT M
DEWVS LD, T LAREECRIEME OHIT
Z BV IAALEERTH D20, FHEER X
OEBMENS DIERE VI IS FHD,

—7, (2 DX OBV AT F U T 4 fHRIT
WMBEEZRET DA D AR Rk
TR, 72 & ZIXFISIBAEMEOFE IV 54
BliEERD DR E, WIEH O LBk
MBEADDERC, ZNHHEDOREICHEL 52
LD ENDD,

Fio, MBEERICISEOSFHMO 7 v —
L LCofFHE, SFHIMROA by 7 E# &
NHY, MEERICBWTHRENZZNHD
HHIT VbR EERTH D, BEFIX (3)
DBLENLH AT T YT 4 FHRE AT, ¥
BT O EDOTHOREZHEL, »
D, REDFEROFREOMNKF ¥ vz« 71
—DOTRNELTHZ EHTE D,



AT L7 X918, ARo#%¥x (1) 12k
WTATD ZEIZR DD, D VE—DD
BEE LT, 27U T 4 EHROEEE)
MIZOWTHLNZT S, LW ARH b, £
ZCREITHE, (2) BXWY (3) 1B BH YR
TFHEU T 2 1HH, TROBLEITOMREED
Bz oW CEE L TV,

I V2XFFEYT 4 EROER
UL DR

AEITIE, ER - EREAE2 CEHT 2L
PATREZR, B 0O FELR [FEERAVHEAR IS & D ¥ X
T e T 4 BREDOFREREIZ OV TR TWY
<s

Zh b RMEOEFELEEREMME, Wb

By 7« 77 A7) LFHINTWZ 5 DD/
fk &1, EARFLZ, IIRC (International Inte-
grated Reporting Council: EH S HRETH
43), SASB (Sustainablity Accounting Standards
Board: KEWV AT F v U T ¢ 2t UEFRE
£) ©, GRI (Global Reporting Initiative: 2
O— )L e LIR—=FT 4 U7 e A =TT 47),
TCFD (Task Force on Climate-related Financial
Disclosures: 5 fz B S5 G B~ &2 2 7 7
#+—A) XLV CDSB (Climate Disclosure
Standards Board: &{EZEEBARIEHET E )
Thbd, THDH DN OIX, TRENBRE
L NANFEINOT LT 7y M X DR
DESNLDEN [TNT 7 Xy k« A=) JREE
WZhoEbIMRINTE R, 29 Lichiinvaesx
JC, ZNHBREEORE Lok~
NO—EE LT, 2021 410 H226 11 AT
THE7 T A T —THfE 7z COP26 (United
Nations Climate Conference of Parties UK
26 [ENEKEE BN GKF 26 [RIRHIE S
#%) 2B\ T, IFRS (International Financial

MHEREDHELRT - BT

—HBEEICRETHTRTTEY T 1 EREAT—

Reporting Standards: [EFSM#@EELHE) U
Mob &Iz ISSB (HEEY AT e U 7 ¢ S
FiHEn) ZRITDHIENEFS I,

IhE=IT T, B4 2022 4 1 AL ISSB
& CDSB 23t & L, [A4E 7 HIZIX ISSB 73 VRF
LA LT, 2023 4 6 HIZix ISSB 7% IFRS
Y AT YT ¢ BRHEAE (IFRS Sustainability
Disclosure Standard) & L C IFRS S1 [ =%
T T EEMBEROMRICET 54
M8k #IH] (General Requirements for
Disclosure of Sustainability-related Financial
Information) 5 & OV IFRS S2 [%i B B /R ]

(Climate-related Disclosures) % /A% L7-,
F 7 AZiZ IFRS S1 & IFRS S2 % I0SCO

( International Organization of Security
Commissions: FiF 75 B B [E BEERE) 23 &R
L, 2024 /£ 1 AL L 0 BRT 2 LD
A EN S IFRS S1 38 X OV IFRS 82 i
HNARE & 72 o7, 2023 4F 10 AiZix TCFD
DMFER A E L, TFRS MG ik E 2K HH L
TW5,

—J, HARTIE 2021 4 6 A IZHARESE]
Ar, 23— L — AN F R ea— REHETL,
AR 3-1@IFBWNT, 77 A Aiss RIS
L, [RBEEEARD U R 7 RERICBE LT
TCFD 72X [R5 OHAA AT IS < PR & 2
MO & Lol ETCFAE 2022 4 7 I
I, RIFED ISSB e x %27 C, HRDOY AT
TV T o BREEREFEIK L LT, FASF

(Financial Accounting Standards Foundation:
WP 3 JEvEREAE) PNIC SSBJ (Sustainability
Standards Board of Japan: + A7 > U T
A BEEESR) ZREL VD, TLT 2024
HF 3 HIZSSBI 1%, AT YT 4R =
NP VIAERARERE [V AT T8 U T 4 BiR
KEOHEH (R)), 9 A7) 7 1 BRT—
~ BIEMENBH RS 1 5 [— B A (52)]

35



BLOYATFTUEY T 4 BRT —~ il EEA
BIRZRE 2 7o [RUBEBIHEB R (2] 240
FL, THRETICZ AV MEFELTZOTH
5(7)O

HAMNE TS, EREEOEMTEAT S, Wb
PpH/N— KK —b LTORRREMELZED L H)
EMHBHND, FERFEOLDE LTRD X
AL ONH 5, £9 EU (European Union:
ERMNES) TiE, 20234 1 A26 EUfSE L
T® CSRD (Corporate Sustainability Reporting
Directive: {23427+ U 7 4 HiEHED) &
FE ST D, CSRD B IRIZBREEME, thHE,
MNEB LT A X AER e EORE % R
ST HEATH DN, ZORSITHE - T, ESRS

(European Sustainability Reporting Stan-
dards: PRINV A7 U 7 ¢ @& HEHE) 2
2024 £ 1 3 K W E3EA 500 4 LL B B3
FICEA S, FlEkeE, TR O Bk
BLW EU WA OREIZHEHSND TET
H5HO, ZZTHATFIEY T o EREITENK
M, REEE), WS, (R, HEH
7L L RIS DA LT,

KETIE, 2020 42 SEC (Securities and
Exchange Commission: FEZH5|ZE ) 23 E
BTkt LT ANEARDEHBR 2 25511
iF, £tk 2024 4F 3 41213 SEC MR &
Z D 12 8D D K BE A R B 7~ D HEHME K OV
{tJ (The Enhancement and Standardization
of Climate-related Disclosures for Investors)
BAFL, BT 2025 F LY, REZHRAT
ZHEHEEHRO R, HEHIEORTR, REZ)
RAAYEH BRI 2 B2 F O J7
DFIRB L IRENRT AT DY 27 #
HIZOW T OFHRBAR 2 BRI RDO D 2 &
Lo TV, BIE TIEBITME L STV
ZD(Q)O

HENZOWTIE, 202141 A 1 B XV Bk

36

T BHLE) S FRC (Financial Reporting Council:
B HETRES) Xy, LT ARk
IR L TV ABEZEICTHOWT, TCFD 28 [kl
HE) TEDTARF I - T2 RUEL BT R OB
RERBMHITTWD, FBF 202241 H 1
HBATBRAGDEE N DITA X v ¥ — Rifio
FHEEICHRBRCHEAZ D TN D,
RBICHATIE, 2023 45 1 HBRRFS (T4
ENFZEORRICET 2NENS)) PBES
AL, 2023 £ 3 AW LY, AFEREREEICE
WT 27TV T 112753 2 5 KU
) FIZOWTHIRT A Loz, ZON
FIZOWTIIRR T 5, £72 SSBJ IZ L 5 BR
HKHEZOWTH, =y F—2 I v, E07
AT 2B b D L7500,

Il IFRS S1, IFRS S2 O#fE L
H A DA MFE LRSS & EIZ
B 5 BN & DR

AT, ISSBIZ X % IFRS S18 L N IFRS
S2 IZOWTETHBIL, RicZhEELT 5
F£C 2023 4= 3 AHI D D HAROGMGESR R
EECX L CGEA LTS, BARFSICBITS
HE & OBMRIZ OV TR B,

ISSB 78 2023 4F 6 H 12223 L 7= IFRS S1 14,
F7, S L SN, Wb L—
AU —J % 4 HIETRLTWD, 0 4 5L,
(1) AIEZ2BE* (IFRS S1, pars.10-16), (2)
BEEME (IFRS S1, pars.17-19), (3) &K
DMEHEE LR L THD Z & (IFRS S1, par.
2000), (4) fFHOFEEME (IFRS S1, pars.21-
24), Thb, TOLT, Y27 FEY T 1B
WO A7 (A FAMH) BLUOHS (F7 %
i) (BT AEROBREERL TN, 20
WNZIL, TCFD (2 X5 2017 4E 0 [ sk s E]
TRESINTCADEOAT ~ a7y, T2



bbb A2 (IFRS S1, pars.26-27), Bkl
(IFRS S1, pars.28-42), U X7 &8 (IFRS
S1, pars.43-44), fit¥E - HEE (IFRS S1, pars.
45-53) 1T Tn%, £ L CLIKRIZ, IFRS
S2 PRI RBELREEEEF RO L OIZ, T—~
TEWHTREITO 2 ERD D, LWIH BT
STV, T—~ I & ORFREREIONTIT,
BIAEIX IFRS S2 LMAFR STV, 5
ThEE, NHEAR, EWMZERMES K OAMER S
DT —<HOBREENMER I ND TETH
Do

IFRS S1 2/rLica7y - ary 7oV BLN
IFRS S2 URsDT —~ & OBMRZ KR LIz b
ONRTFEOK 1 TH D,

¥, fats - BAEOHB oW TS, TFRS S2
DRT T Z 7 28 ITHEVY, RFEEIADIEIE -

MHEREDHELRT - BT

—HBEBICRETHTRTTEY T 1 EHREAT—

HEE, PEEROEE - BER L OEEN DR
FE - BERIZEI L CR/RLTWA, TFRS ST IC
X2k, YT BIFRS VA7V TF 1B
FEHED R D DIRIE, B X O B A& kT
BT EIT NIz > TRE LR & R4
%5 Z Lt (IFRS S1, par.46; par.56) &L, b L
YT HIFRS Y AT 7 ¢ B/REHEIC S
K7 DA IE, SASB HEHEIC I D RIS
E&FIH4 2 (IFRS S1, par.47; par.58) &iR
NTWD, RS ORF R TliX IFRS S2
LIED IFRS 27 F U 7 ¢ B AL HEDVERL
SR TWieho 7223, IFRS S2 & &h B
Uso7—~Th->Th, IFRS S2 & [FAEEDOE
THARNEREND EEZEZONDT20, K1 D
FOTHERR LT,

BI1: IFRS S1 & U S2 LUBEDOBIRER L DER

Z D 445F1T TCFD 23 2017 48
[kmEE] TS

a7 - avToy | e R | WE | UAsEE | fEE- A
T —
A 2 iy B == 7ay NT—=
INISNZTN
e/ E253en
NHE
...... N %
IFRS S2 % BI#B <] O %4 / R O
- I N
. FEERI D H D
APE IR (77 % O
RN SASB JEHED 9
b, Bt

WY 9 5
¥IZB T D
A BRT5)

(it - R VERK)

37



X 12k L7=X 91z, IFRS S1 lckiF5 =
7 e ar7 Y%, TCFD A Mig#k@sE] ©
WEL-d4o0ar7 a2V LRETHD
N, B 4o50Da7 « a7 Y ORRNE
EEDBRITRD L D172 %,

ETHANF R T DR &L, B (M
Btk Lo/ —7L LTW) ek 5%
OV AT TV T 4 BHEDY X7 LD
FHOE=F ) V7 EDERBORFELKD T2
DD, NI ARF o ZADRISFREE L, T D
HICBIT HREMOEENZONWTHET D Z
L EIET,

WIZHRIS B 2 BR & 1X, B E > TR
Br G20V AT e T o BEEOY
A7 EEONE, Y AT e T B Y
27 LHEREHOEYRAET LN o
—F = HEZDEEBONE, AT
T4 B DY X7 LR B A O & E
WEICE 2 D58, Y AT e )T (B
A7 EREED A LD MBUIREE - BE AT - ¥ v
v aZu—lh2 58, YAT7F )T 4
BlED U A7 ~OHEOXMLEET) (LY ) =
A) ZOWTHLNZTHZ BV, T -
AT UV OLERE LT TG TH D0,
BIRONEIL, SMUERE LT RATFEY
TABEDOY R LEREHEL, TALNA
FEOE TR EIC L 72 O T RBIT VL NIE E
EHEL WL EExbHLNITHI LR
ROTEY, YATFEY T o BEHEDOY AT L
SRS T D720 DORIR & 72 D ERE % B
MERFIZANTNDENENI ZERZZTO
BAROERICRD EVWR D,

V27 EHIZET AR E L, AT FEY
T A BEO Y R 7 LSO, B, WAL
J L, BT 57200 O HREAT $#4 B
DML, T O A R &0 D2
VAZEBLEED L )ITHAESNTVD %

38

AT LB,

RBRIHRER « AARICEAT 2BRTlE, BfO
P2ATFFEY T A BEOY 27 LESICED
%, EfF L LT REERESWOCESES D
WZOWTHRIEZEB L THRTLHZ LI D,

Inboar e aryT VIl A EROB
FANEERET D &, BRI, 27T
V7 4 BEEOKT —<IZB T 5 Y 27 2K
L, »OsEksE Tt Fet 2z, &
DEMRILL TS I RIEFER>TND &
W25, EINbDEREHRT L ZEN
AEICHERIZID DD, ZUEN0 Tidil,
BN IE W& B A I L - Tl & i &
Na3Eo7232nd, BAERKEFEOY AT
FEUT 4 BEO U R 7 ORI xHL LS
DOKER>TNDZ &%, [HRAHE, 774
DHLEREREIED LT DHAT =7 RNVE—IC
HOMZTHZE2BUT, ifhX v b EVeE
iz AT =7 KAV E—=nEHONE X HICT
L, ERRoFETatAE L0 mEs
DLV SITOHEN T B D EE X
LD,

E 12 Thik_7e Lo, VAT FEU T o
T — M BB HE O CTHRART 503, B
RO E LT, MBHEDOhT O~ A
oA —FZFHT 5L IFRS S1 T
ITERHE L W5 (IFRS S1, par.61), —J7, H
AOBHIE T, £72 IFRS S1 < IFRS S2
BT 5 S Kid Ay, 2023 4 1 A EDR
THFFIZBWT, AMFERREFEWORE — IH
EZEORW] OHI>BLD THATFEY T 412H
T 5B 2 LOEHL OFEFTIZHENT, 1ZIEF
ONKEZRTRTLIZERKRODOEND LI
o TW5D, BIRMSICLIE, TR
ETU R EH T HBRIINATH D03,
THRIS ) & THRIE R O HAZ ) 12BI 2 BRI
HERBDIZOWTRHT D LITRD, &L



TWb, 72720, BIRSIE OFEE LT,
ANHIEART L OABISERNEIC DV, THERK
E TRER O RE] IZOWTHLlRTHZ &%
RKDTEY, &I NSO IZBI L
T T AM DOZERME DR E & T A DO EF I
B9 % ¢t I OFENBRBERE i 1 BE 3 2 J7 8t (1
ZAE, AM OB KL OHERFIE NCE( B DL
K OMEREIZBE 3 2 7 8155) | (BRI 8 — 5 kk
X(B0-2)c(a)) ZFLHTHZ &, &N n
HEELIRSoTWD, £ (AT FEY T ¢
R 25 2 5 L OHHL O cide<l, [
U THEFEORN 28T 5 HEEB DR
OEFTIEH 52, Z 2L, EHERICED D
G EE OFIE, B O F RIRERS
B, HHEOBLOEEDERL Y, WbWD
M MR B I (M EDRRZEATRICR T 516
FEDOHEMEIZ BRI 216 (TS — AT
EFHI ST 5E T ORUEND OB A
T HEEORENRD LN TWERY, HAD
BIRIFS CTOY 2T U T ¢ fFHRBR O K
Mz Lo,

NV YRFFEY T o FROIR
FEORR

ZZETIEHY AT EY T A EHBAROH
BT A REICOWT EICH U T & 72, AH
TIEEARRBUED DI L BT, YA
TFEU T 4 IEWE MG ER L ORGHI7R B
IRFEIZONT, BEERIICHRET L2,

ZITEHET, PRATTEU T 4 EHRITEE
FLEOMBMOMBEBOICEELH 25, 11X
M OMBERICEBEL 5252 LITRne
ENR 2R, 20 EHRD LUIIEEN A S
TN EEmitee LT, 342bb, &
AT FEUT o ICBEET 53X ML, W
AEL LTCORBENR TR N ENT Do -8

MHEREDHELRT - BT

—HBEEICRETHTRTTEY T 1 EREAT—

ALHERTELALTWDICL 22 BT, At
DA 72 & OFEAN S LR T 5 algetknidH 25, &
WHZEThbd, EOLT, YATFEVT 4
TH WA M RERAMBICTHET 5 HEEH 50
WS Z EIZoONWTEZTHD,
HmOBRE, THICIENST 55 2 IS
WTHFZIZI L 5, MEHRAKRICEH Lah
TWDHAEDH THEZEFDOMB DO ERZ 1 2
%, EVWIRVIZBWTE, RICY AT EY
T 4 A B R OARRICTLEAE T, Fe%
WZHRT 27T THLRBIE, 2O L ORI R
TFEY T 4 ERITEEE TFE LRV HIE
R, LWnHZLiZhoTLED, TNE THIE
fEENARWER Y, Y AT T U T ¢ [ERBUE
HRAREICE D (BENRER COEREEN &
LEEERE) RENT, ERLREITICOMERE
FOME BB W CTEMEMFEHR & LT LR
ENTZ o l=Di, [EEREARIEONEH
& TMBHRABON HI L OEMERE#R] 12
IFFEE L, HFRAHAEN SO X SN FIZEN
NE ST TR Ten LTIV, EEXD
b, ZOBLEEZBEATTIE, BRFEIC LMY
AT TV T A ERBHREN 2N ET D
HIE, WEHREARICGEHRINZEREIY bE
FERLHZRMEDR L DHERTHD L bIRAON
L1=0, R, TO LS REENEEDS DA
THFEU T A HERIIAETHY, YRATFEY
T 1 A YRR A (2 H1TE
PATFTFEV T 4 ~OKEE) LESELEN
&, TERAIHEICE > TOMEIZE - 7-< LD
LRV, WO RRER B LH D D,
FNTIE, MifEOH %) ke XM Th s
I, TIUL, FELRVWED L, FETDIE
I, A cl s TEE LW TH 5,
EWVWR D, ZOX DR EED LT ER
SE BTN, MBEOFESTERIZ & > Tk
b Ox, ) PSEMRICREES 2 0280

39



bbH, ZOXDBRMEY), SF D EFILEER
2, Wbwd e b, E/, IR, TH#R, HE,
ZEf], WS L 72D, 22 C, RS
L2 ERU EOR Y SSMEORE LN DHITT
Thbd, LWV ERNPFET DI LN Y%
BIIHMERH D] ZEDODRETHDL VR L
9o Lo TEPRRMEE L, BUIHFAET 509
FACxE L TiE, M) 22200 E 9 hva
HOT-WEBZXDHDOTHD, K2 DEREEHE
2%, SREETE D EPICIRESA DN H 2 D
WIRE DT, BIRREFIC L > TIE, 2%
MO Ml OBASLE LD, T2
T, HEBICHAT 272008k E LT, HEE
BDUBELIRDLDTHD,
FHREARMIC, AREMER T o 5 HH % FoHk
T 5O, 200ENH L, F—IZ, M
EHEORBETH D, FHiE, BB LOR LT
AL A L2 g, IRt 2452 &
MTER, FBOBRET, Bk, o I
&1L >TO Uil ZRDDDIZET H1E
WAERMT &), REZ Lt ide bk
W, tWHZETHB,

ST OBEICOWTHET 5, kDS
RIS WEE X F R, 282X ISSB 72
EREEALTWER, 22Tk s %, &

40

EFEHPLELEZLOTHS EHEL, Ml
B X OB ERIL, AR R RO E 5 1 72 ]
wEER & x2S T, Mfko Mlifi] & LTw
Do

FIRIE OMEMEICET 2METH D2, Bl
TORREREIIB T AT T EY T 1 1F#H
T BERARE R CEFEETEITILTED
T, MR CPRE O e 1 I FET HiEE B> TV
%, TOROVIT, FEFRFEICBWTHRR, L
IIMAMEES, JoOREEBCHTRTLH L
T, AT T T 4 FREZEICANT, W
Bt BB OHE LN DB ERE (HE 722 5]
) O TR OBIZ AT HRA A E 238 9 5k
DF v va7na—, H5HEEIOTHELRR
CEERIELHZ LTk D,
BATORIREREX, ZomEoFikick-
T, EEMNRMBRE L, BN AT e
U7 G E VD, WEORZR DIFEROFANE
DIEI DR ZH>TobDEVNZ D,
ZOWE, YAT T U T ¢ ERDMHERE
(TEHEP22FE) O TN R LY 5 2 HiEfEl
DWW, B AT F v T o EREMBHEREAR
WIS D Z EMA[EETIE 2V T, RO
20 X512 BTHAD,



MHEREDHELRT - BT

—HBEEICRETHTRTTEY T 1 EREAT—

2: YZATFEY T+ RBEMBAREEKICRRS EEOLBFARGESIZHE 1T HHEOHS & FH

TFHIOBRIZ, S AT FE VT ¢ EE#ED Y
7 BFEBIZANT, TREKMEEZE 5L
(e EEZEZDHEITEIVE L 2T 2)

E%3%Xﬁﬁf
BRI D 2L D, Lk EE
/ ) 72 4k DT

i

Ll i

51
e (56D

£ 3 1]
iR (50

5 2 14
FlE (50

B2o IEBETL) M o) & [BE
L7awn) Ml (RlO#RoR) &, & B CHE
E(EBEALTCNDLDOLETD, WiFEbmEx
ITHEEMER & L CORREEEEICKT S
REAENTFET 20, BUTOHE CIIMEH
RARBICE E LW, H 1868 4 8 E
TIIM BB RARRI T S5 ITE BT <, YL
PEDOFRAIR 22 5 IBICE & O THRAEMN %
WMH#EEARRICTET 22212725, A, BB
FObiFEhENEELZE L, 0<b<A<B &
T 5, MOT¥o0, EMCHT Hil#HEOF %
DERETH D,

I T, B 3WIRKREAT, TRUBLOEREC
BWTHAET HEEN LR CEEMZFR)
PR L0, K20 LES0EFTTh 5,
PATFEY T oL [BET D) EHRFAA

s

5 4 4] [ENG iRV EAN)

% 5 1
Rl () FlER (5D TR
(BRI

(il - SEHVERK)

FOMIZ, MBHERAETIIRWNICLA, R
SNTWELHRATFEY T 4 EREEEICA
T, YRA7FE VT 4 B#EO Y 271235
HHOHWHC LS, TREMEE B 22D Al
F B, W AT T 4 BEOAT
b D LEZTGEAITIE, ISP HEE A D 8
LEd 5,

—J7, [BE LAV floF@FRE, @
E3HOEBOTEN B TH-72Z b, LU
% ORI 2R, b BEER RIS S B
ThdeTHTHEEXBND,

% 5 BB IZIIBRENE HI A R S Uil DO F|
WOFIEMIZ D Lebi=®, F 5 REK LT
BFECOmME O 5 HaE O TR 22 38 1R
WAL LI, 2ok EiE, BEOFERE
EOYETh L0 [BETH) ML FEL

41



) B ED Y XY, Ll [BET 5]
N &> TiL, % 3 MIRFFRTOTRMEIEX A
ThHotz72®, (ZDDHIZHONTOFHIDH
Nbholzl L) 5 3 Mo THEIL K%
TRTE=0, [BELRV) HIXE 3 WK
HTOFHEIZB Tho7-0 T, Efiz~A
ZHMNEI A% LI PRIZ T 722 L1272 5,

ORI RFEREBEICAND &, FiLoM
Bt RAMERE L CoEEmE®R~-s (BT
D) YATTE YT A FRICEE ZE)RVE
WAHEIC L > TS, MBEREIIMEEROT
BNZAEH TR, Wl T Laiazau,
ZDT=DITIE, Bk L7z 2 Ao OniEtto
P, BXOEOHRITE - TlifEZRD DD
IZET HEHRARMLT RED) 2OV T, o
iRk a2 B 2 E e D F 0,

FPIEREORMBEICOWTIE, 2T
T 4 TEHROHNERT- 5 ESG (Environment, Social,
Governance: B¥i, 2, /N7 R) IEE)C
ONWT, I L7aXx hBIOELNTZRE
SRR L, BALAR—T U, MEBHERARE
IR T 52 LT FRETh D, £2, ESG IE
FICB L TR L2 A M, ZOENED
OISO > THRDIERD Z L2725 ),
ESG J&E#EICBT 2 20R1T, @HE ORMKEE
PE &[RRI, #EHOHW, WhiX~xry A
FeT77u—FICky, REHFEONDEER
bNDOHIMIC Ol TEt LT 252 &2k D, £
LT ESG{EFHC L > THROoNDIZIRIE, 77
AMHIEND T <, YeiEE & FEhi L2 h»o
TEAICBN Tl ->7-TH A, HIH LY X
7 DEEE (DF D~ A F AMEORD) OHEERE
bEENDZ LT/ D0,

1970 FREV R SN TE 2L DIRECH
ik, BEfFoMEgRER GHREERKR) BXLUs
FHELGR 2, SR H L I ERIIC ST
Db D Th-o72CUR, BUE, ¥ A 1EO ESG

42

EENOHEOND EHEET 2%, MEHER
ELTHEALENENITHBEHERI TR LT
WHEWIBUTOEBN LT 5 &, 1EkROME
R L, MBHERNOMBEEZGHET 5
EWVVIRNDIZ D 0, EEIGENCET 2 E#RE
—FE L CTREMICHTRT 2L W) BIRTA A
— R H HIALIR N,

B OMBEICOWTIE, B EREY, EHED
7pRAE D L IR 22 FIAE & AR TITHE 2
TWDLLE, FELRFPEITEREMLE O S
b, BEF THHEBZI D5/, Ll
SHFEOME FIXHAC AL 25— L CHINEME 2
272008 AINTMBRETHDLTZD,
M) L%, BT LbREFROLZRT DT
TRV, 207, YATFE YT 4 FHO
WMERIL, ERERET OIHESE, RS
BLOEEBELEOLIIENTEDL LR
9, Lo T, BHRIEH‘RESRKICE >TD
M) 2k 2 DIZET HIEHE, MEHEE
AERICFEH L=V AT T o R ITRE
THZEILRDHTHAD,

V BbYIZ

%I, VAT T EV T 4 EROBRICE T
A1 DI TEMHEIZHOWT 2 SRR D,
EFTHEMOY AT FE Y T 4 HHROBTE
HEZDOWTIE, BifE, ISSB IC X 2 BIREED
TIZEHIN SO L0, 4%kb, T2&2IX8
IREARIZEIT % TNFD (Taskforce onNature-
related Financial Disclosures: H %&B8:H %5
TEMBA RS A7 73 —2A) 728, ST &I
T 7R BR R FEVERR E MR B & R E R L MRS E N
fERR &, Ziub % TCFD <X° SASB D[RR D
& CISSB OB/ RIEEIC TR THY iAD 5 308
MEE D,

Fio, AT T T o EREMBERE D

%



A HIZRBER &0 O REEICE L TiE, BT
STWVWBERAITHONT, ED K5 ICHBER
IR W), WHIE TR =Y —] ®
(L L IRER M E R A D, SBIT, AT
FEU T 4 ERITERERE, ThbbEEIC
EDHEEIIREKFET D HONRZ W=D, I
BERBRICEBE S 20 EDPOMMEL LLIX
ANT =N EEDOL)LDHEDETBHN, &
WoltimbLIEE RS D,
WMEHEEARRICH AT Y T ¢ EFH & B
RTBITEZ ) LinSix O ER S D 1E0 Y
T, M THIEIZSHT- > TORESHF =
FIZLDRIEDM GO T LR &, Himb 720 9
LZRNFTILFEL TV DR, 25 Ol
iZEbbhdZ Ehl{FEmriTo T &
DEEMEZ, HEZOTHHL TRBE 2,

p 3

4.

(1) AFiE, 202449 A 28 A5 29 AIZMIT T
TN EERFRTERE 41 BIFERSH
—d (B BREKE) TORENFICES
NWTW5, ARBIZZo Xy oo ThH D
720, WEY HUBEONBZEIZOWTIE, A
T2, CTHREZBOWTEIIH TS, &
FHORE & HEOFEMEL S OARR ST LY Af
DOVERRA B, H— B R OTF Lk Je Ak,
i S 0T, B X ORAERRE
ZEEORAEFTITIIRE TEREE BT L,
TS BHEOH L EFET,

(2) 7= & 21 TAM [1989, 6-7 H] B ELI=0,

(8) 7272L, 202541 HIZHE 2K N7 TBHEN
KETRE L TCURE, KkERETIIINETD
IR IR~ B B OB, TE3EEB o AR
REAFME B OHFE, SNS FHRiIcBIT 57 727
Ny 772 EORFENE SRR OBUED E1T 5
2, ZTNETOREREFICL D SDGs (2
DALEGLANEL D RENTTHY, 50
HIERI vV a b TICE S TE
ZERMbND LI BREFENETTNDI LD
Bl ENd, EZIETAARREFEOLF
[2025a; 2025b; 2025¢; 2025d; 2025e] 72 £ %
BRI T2,

(4) ZZTWIHIREEIE, R ERDZEANLZD
EREICHT O HEES T EREE2ERT S 2

MHEREDHELRT - BT

—HBEEICRETHTRTTEY T 1 EREAT—

L, BLKIEEO—EREAKRE Vo TEKRT
HY, £ OEEHFERIIBNTITbs, ¥
TINSKT DREAGR A b REEM SR O &
ST FEEBERTHLOTIE AR, BED
BRTo TFE 3N TEEZHVD Z 80
LIETIE THFHE] EERDEH L EZVLN
AIE OFERTO TFRE 13072 &b (BHER)
WEFEEZ VDL Z LI ETRY, BiEOE
RTOREE, RFHEDORINTHOVTEELL &
C7ebo b LT, 72 & 2 13%0k (2001, 215-227
"] b,

(5) IIRC & SASB I3 2021 4F 6 J IZ#A LT VRF

(Valure Reporting Foundation: Alliff 45 B4
M) &72-o7-,

(6) IIRC 2>H 1% 2013 I [HaHmE 7 L —2aY
— 27 ] (Integrated Reprtoing <IR> Frame-
work), SASB 7513 2017 4EiC TSASB #fa~7
L— 257 —72] (SASB Conceptual Frame-
work), TCFD 7513 2017 FEIC [ EmEEl

(Final Report), & LT CDSB 751X 2010 4
2 T&mEEEHLE 7 1L —249—2] (Climate
Change Reporting Framework) 73ZiLZEILA
zIh, £O%, KXEFEOURT - BN S
nNT&E7,

(7) 2 A2 %3 T SSBJ 1% 2024 4F 11 H i
AT F YT ¢ BRT = N — L E AR B
F25 AT T YT 4 HRT —<BIEEHEA
BEZEEE 3 5 MEEo®mE Db 0B ERMIC
B4 5HRE] #AF Lz BT, 202543 HiZ
PATFED T 4 BRI = N L T2
TFHEV T BREEOBEAL AT e YT
S BT — < BUFEUES 1 5 [—ARBRRIENE]D B
LTV AT F YT 4 BT — v RIEEHER 2 5
FEAERER R ] & L CReEE S E e,

(8) Zd 2025 4F 2 HITEKMZEE ST CSRD 4
OB O RS2 R\ L, Zohx
W%l d 5, BARD EEEE~OYF AT FEY
T A EROBROFBHLOBMIC L EEE 5 2
TV, 72 & 2 B ARRFHE [2025f] 250
N7z,

(9) Z DA OFFRIZHOWTIE, EF] [2025, 113-
114 5] R axsRanizw,

(10) ZZTWHZr F—R (L LLIFZY F—2x
A bendorsement) &%, ASBJ (Accounting
Standards Board of Japan: {33 ENERE
L) I BEFEEN, SRipEhESIES 193
%, MBRRSHA (TMBHREOME, X
R OMERFEICBIT 2 8B 6 14, @rd
TGRS HANCHRET 2 8MTEENE
O HEERFORYERIRET D) (X0 fER]
WZHE 7 THERL (PR [2004]) 21552 &%

43



¥4, HefE [2013] BRIV,

(11)IFRS S1 /T 757 20 DX A VTl [k
HF K] (Reporting entity) & 72> TV 5723,
WEZBRL T IS ERSMBE#EREFRLTT
HbHZ L] LR L,

(12) 27 F VT ¢ EREARO®ME R IRITIUG
HMREFALTHLIRLENRHY (IFRS S1, par.
20), TO—RAMMBEREOF THREND
(IFRS S1, par.60),

(18) ZEBRITIE, %THA@ﬁﬁﬁﬁﬁmi:ﬁﬁ

5 E BB DIRENH GRS E
B3 2% - HERICER S hTWw 3

(149) ZZTIEHBATRFESOERLHOET TBLWY
FEETRTICLTWD,

(15) ENTERETRTA R4 (IENRS
ORRIZET2HEFIHIZOWT] @ 5164 12
SR, 27T e U T I8 2 LD
B I EOFEEZ L L7z BT MY
FWEEEZMET 2R ERICONT, RBHS
HNARLIZMMOSET 2 EORMEITH L
MNTED] L LTRY, AMGEEREEOMD
@, ez Ta—F L —Fhk - HRFr 2D
L) TR 7 8F, #RE BREE R Ol 4~ E A
% TRREEIC L 2MBURRE, B R & O v
vV a7 —ORBD T TEEEDOY 27 |
LR, MAEWMEER CAMEERREEDSD
WEESLCTY = 7Y A ML L CHRE®RE
T ENFEELEFEEERSTVD, D
HEILX, ZhET AT FEI T 412875
B2 5L OBGR ) 2B 2 HE D R 7‘Euzhfb\
NS TZEN G, B EMICH MR RS
WTEALRD Y] & B 2 B ERTS %x%+59%
S BEREBFRLTNZY, AREER RO
WEETHRLIZYD LTE, WbhwaYRAT
FEV T AIERETRD L4 =T ) 5403
WWIE L, ZHE TIT- TE=BRFiEDOk:
EROTHEE NI ZENTE LY, 2B, 1
%Wﬁ%%fﬁ%F?4/®5q&5um,5
16-4 IZB1F 5 MhOEFTIZR W TRidl 1ITEE
NoEHE LC, [EEERIC 5D 2 L5 EE O
BE, B EE OB VARERGE L O 5
DB L OEEDER Y- (BIHEPI) - [
EB ORI BV TR LTV DIHAENEE
NDHZZEICHETD) DD, Znb 3.8
DR TRER GBS TV AT T )T 418
HELTRIML WD EIIHALNTHD, &
T, EEAfh [2023 ; 2024] LB I NZ0,

(16) AfaCHIEEE L 1, EFIRFIEDL LT
FERM 2RI, ZETHOLET 5,

17 ZZTwo Tk PRTHEpEE, AR
W& 5 TRREM S L < IEFRARMEER S 5,
LizidoC, #tgx) 4 =2— MEAN), &)

44

ZEHHY S5,

(18) MEITAWTHHLZ LB ERTHLZ L HE
EIND, ZO2b0Thnkgk, b LIIEmA
B L L THMBET IOV TEH, AR
IZE > TIREM S L < IFFTMKAFRER D 5,

(19) TSRS TS Z LI DS A I
X, TADDLIEET D Z LIS DMEk, LiRx
HTENARETH D, ZDORBITHELRDLD
LTI RORER - FkotEH & 72 5,

(20) ~A T RAOBINCBET HHETEEE MEHRA
RIZE B35 2 LB LT, BUTORSRS
kT, ﬁkmﬂéﬁw”* b-oT
T TWd Lo ZiEh%E, H—imEEREORF
BREEL A L D W=7 T,

(21) sMREE & OBEIZR > TH, 77 MMEoth

SEA (Abt [1973]), =AT ADHEH~X
T4 kheaxh-EFL (Estes [1976]),
B A E BT 28, HARDOREA O
FEREEEFATA FTA ] (TS BREEERFHA
E, BN E DT ORI £ <,
TN LEND O TEHARWE, F0IHL
—ERIZ DWW TSR — B RE# LTz,

L PSS

Abt, C.C.[1973] Managing the Socially Responsible
Corporation: Garrett Lecture delivered at
Columbia Graduate School of Business, Cam-
bridge, Massachusetts: Abt Associates. (% B
CEERR - T LU T MR (1973] TR
r] A vEy REL)

Estes, R.W. [1976] Corporate Social Accounting,

New York, New York: John Wiley & Sons. (£
FETRER - HONER [1979] ¥ ottasit]
*%&@&)
AR T [1989] T&RFtEA v AT 4T a—va T
)XA——ﬁéﬁﬁ FHEH i —— T 2R
WE] % 36 B 4 5, 1-21 H,

AR T - FHAZH - W IE SR [1994] TBHES

] LR,

FRNES [2025] RENCI T 5 K65 EE H OB
R EWNERIO R NERIERE (AT e
U7 4 tHMORE - BR - N2 ] FSCREH
Ji., 107-130 H,

ZEYEFE [(2001] [HERREFOMYE Jﬁ%ﬁﬁﬁ

WEFES « EEEN - KRB Z - FIFFEFHE - IR

Dm%ﬁ%ﬁ%%%%®ﬁ%%@ﬁ&%%ﬂﬁ
LEJE,

OGRS [2002] TR 7 mRBEaitl~ 7 mEk
BEaFt] Wk R

B L - JHEEEZ - KDl [2012] FBREERRE
=FF (5 2 0] AR,

Rk - EBHERRE [2022] [REZTR RO



MREme) & [BR ) hefgtt,

EpEZ [2004] TEtEMEOHER) [E5t] 2 165
B 24, 1326 H,

— [2013] TSEFFEMEOFEMERR & R 1) T2
=Et] 26585 175, 60-66 H,

WRER [1977] [¥tasitinl, A¥ERE,

HARRFHTE [2026a] T4 & FfaE E o 5 #Hfisit |
FEARFHM] 1 H 9 B#e 2m, 3H,

—— [2025b] TKER, R[EZEMMEAMOR) [HA
feEHil 1A 9 AkA 2H, 3 H,

— [2025¢] (7T v 7wvavyy ., HfAEER TH
ARFEHBE) 1A 11 B 7 e — ) igm, 10 5,
— [2025d] EHEMEOFEKR FAIKkmE THAR
fRFEH) 1A 20 HA A R—2F ¢ 1H, 17T H,
—— [2025e] ko7 ¢, ZERMEEEEMBE TAAR

BFEHEAATI) 2 H 22 0, 1 H,
[2025f] T2 FFEREHL 2771421
RG] TR%Y &RUT) TEARESH] 788
H, 1H,

MHEREDHELRT - BT

—HBEEICRETHTRTTEY T 1 EREAT—

fEFntE [2008] [CSR &t ~DREE] AR L)L,

LLHERS - FUE TS - PSR - KIEES « RILSC
M [2023] 12023 4F 3 H#IERICK T A7)
BT 1 GO BEAR AT ) TR TR RN ] 2 1690
5, 9-23 H,

SLHEMEE - BB - PR - KIS - KILSC
M [2024] 12024 45 3 A [AMWI o4r) TAFI
RPRIGHR] % 1721 5, 727 H,

MR [2008] THSBRBESFHR—S & HiBkER
BE~OEET S a—F—] AkER,

I EzE A [1986] [thaBmiaitoEH] #iLES,

—— [1996] TEREERFH OME—tE2BEAFH OB
LWER—] AfER,

—— [1999] [RESFHAM—RERF O ELAME
®E2 5—] AkER,

W EEA - fHE=RE [1994] [H=EEE®RO
T4 AT u—Vx—] AKER,

W EsEA - iEok - B EmE [2005] (B
ZFtoH LWER] AvkERE,

45






ERSEHRER FHR2024 FEE2S

FEEGEEITHPNEIMBEFE OB
—IFRS for SMEs O&ETZ# S & 12—

oW = T
KIRZE B K

2 5

BE (2024 4E 11 H 26 H), IFRS for SMEs @ 2 [l H O ETE¥ 25 A
TEY, 2025 FIZERBEBARINDL TETH D,

WD IFRS for SMEs 1% 2009 FICAE SN, ZOWMOKEICE
WTIE, by FE T T Fa—FL 0 FEMNRBA S, #HANRIE, =
CH R EE - HERFEOE EGEEThH o, REBMIL, TMEER
OEEEM O g etk 0w kg, FHa‘%uﬁjﬁ@i{z&mmn%ﬁﬁ@mh MEW
NR—ADHEDOHEFFICHEI YD 2 X FOHNE ] & TEBSM 72 & 45 2 0 B
DOIERBEE ) Th D,

Z D%, 2015 42 1 [ B Otk EThR IFRS for SMEs 8 AF &, EIT Mk
ANFTERL & TORA] ITOWTHETR R ENT,

Ao 2 B HOSKETEE T, lalignment ; 79 A4 A ] WO E
WENEY L, TIASB A [IFRS for SMEs & full IFRS L 28 &G &85 Z &
ZEBENNOHEICESNTBY, (7940 AT Fu—F] 0L +%
BOHEAIZBWT full IFRS L 0BENRALLNL TV D,

T AR T, £, HAEEIT L TV A IFRS for SMEs @ 2 [6] H ok
FTEEORMSAEZRFAL, IASBRED XL I REBHTT 74 AV b
HLEDELIELTWEONEHLNIT S,

WIZ, R EZDEIRT ITA LA FNOEBERSHLDNE 4 SOREND
L, IFRS for SMEs HKICABEN BN ELTWD Z L E2HBMT 5,

K%, EEGAEOEREEFEFILICER L, E EEAENSEER
~DOERAEEOBRIZRD D MBERIC OV TR L, &RERRFILE - 48
KOBEMEEZEHRT 5,




I I

HfE (2024 4= 11 H 26 H), International
Financial Reporting Standard for Small and
Medium-sized Entities (/M3 mT IFRS,
LLUF, IFRS for SMEs) @ 2 [F|H OSGETEEN
HEATEY, ARERNARIN, A ML
X —D oAt B3 International Accounting
Standards Board (EFsaat LR S, LT,
IASB) L0 ARINTWBHO, Fi, WFETHR
SERCSTAT T2 2024 4F 9 H 17 I TH
v, BERMRWETEH OB MTbTWnD

(IASB [2024b], IASB® Update September
2024), TASB i3%4%) 2024 4F 9 ARIZiX 2 1]
HOBGIREART DL LTWeRn, Fic
10 A 21 HORFEICT, A¥ v 7 L0 2 o
S M &4 TASB [2024d], TASB® Update
October 2024), H{EIZZ DOMFI 217> TRV,
2025 A —IEICERIRE ALK T H L LT
W5 (IASB [2024d], Current stage),

HI D IFRS for SMEs JKEDKIZIX, b
THET T Ta—F LIS [RAEZERIT
IFRS (LA'F, full IFRS) 76 F#Eb & RSt %
L T IFRS for SMEs #KET 5 H1k] DA
IH, ElemEHRISRIT, FEE EE - B
EoIk EHeETHo -, REBIL, M
FEAR DO EFRE O LB FTREME O fELR ), [H/IMiE3E
DR OREHREFEEDR ), TENN
— ADIEEDHERFITHE DML D = 2 b DAY
X [EEEN e (ERLxBZ ) EedlEoRo
EHLE ) Th % (IASB[2009b], #iifH [2016],
pp.76-77)

Z D%, 2015 4£(Z 1 [81H O kEThi IFRS for
SMEs 23A%& S, BiE, 2 \IHOWETIEEN
HEATND, 2 A HOUWRTTERD R E 2R &
LTI, Talignment. 774 A ] &)

48

SENEL L, IASB 28 [IFRS for SMEs &
full IFRS ##¥A& W5 Z & A EBEN DD
flZR_Tn5 Z & THDH (TASB [2020a],
Introduction, para3, i [2024], pp.27-34),

& ZCARTIL, £ BIERETT LT\ 5 IFRS
for SMEs @ 2 [f] H OSGETEE DRI, SFTD
NEZHOLMZL, IASBBAED L 9 AEAT
TIAA NEHLED LS ELTVWDD
MEFHT 5,

WIS, " ZDXOIBRTIA A FEHEL
HEDLEBE DD D00 ERFL, NEOEAL,
WREFEOE, AT —2—DHERDOE
b, A EOEHGEEOEIICERL, 2
Z 5 IFRS for SMEs B {IRICARE )72 28EH
AL TNDZ EEBERHT 5,

2T, I EGEE L G EEDORI 2EN
LB EedZEAIEICERL, L
BN @RS E ~DE It 5 DOBRITRD
LD MBERBE R 5.

FSAZE L IE RIS, BedEO FIERN
RES B2 s, REHEROFIAH B RN
H720, RO O D SFHERSOZEHLEH S Z 1
ThELHrEeE2x 65, LrL, TASBIT,
TIA VAN T Ta—F AL, LG
¥4 %% & L= IFRS for SMEs & {2
il L fullIFRS #3846 L K 5 AT
WHBURDYH B,

X7 LTC, ZOT7IA4 AN T Ta—F
\2& -~ T, IFRS for SMEs 23F| 3 124 72
SEHEHRERMECE 200, I LEGEED
B EICAHARERERET L N TE
LOMEMNAELDEZATHD, £ T,
IFRS for SMEs D TCT7 I A ALk « T
0 —FDOEBLEZIT TRV ONADEHIC
EHHL, LG EEOERFEDOERITKRD b1
LMBEBREWONCT D,



I IFRS for SMEs ® 2 [EIH Dk
TR

1. IFRS for SMEs (#0hR) (ZE®D &
SHRFTREL LTEESIN:
Dh

IFRS for SMEs (#¥Jhf0) 1%, 2009 4 7 HIZ
NEIN, by THE T T Ta—F Lok
BICEWVREEINTZ, 2Oy X T T
o —F &iX, Wb b REEITOREIEAE)
Ot FE L & BRI & W D FiEE W TH/ M3
T OSFHRELRET LD TH D (il
[2010], p.741),
gL, RAEYE T B R IR
L 0Bl & N7 &, AR B EEE RO
EID, EFLTWAEMNE I DTIRET D, 28
BHRLE 74— RTRAMDBEOF LAY Y
—AZBWTC, TAEY b by sT 4 —K
(H4B50 IASB %K) MBI R TV 23,
IFRS for SMEs (#Jhi) 1%, #rBLRFIE - #E
W EEOI FFEEE Ee s — o hE LT
RESNT-HDTHS (IASB [2007a], TASB
[2007d], #E5 [2016], p.14, #iE6 [2016],
pp.16-17),

WEBRE LT, HUuMEREDMEHERFH
FHODIZEBRM O Rt o5 2 &,
e SVINToE YR R XU NIORA T =L e
WH L, TENS—ZDIEREDOHERRZ D #
Wpax NEHET DL, TEE&THZEORED
FEHMtE ] Z2H1F, EREAE: TEEMELT
LHEICHADTHDH E LTS (TASB [2009al,
il [2016], pp.76-77),

a7 L—baU—2r Tk, [MEiEROEN
RePE ) (CHEARPRRME & BIREDREED X - il
SRAEDFRIN 720, MkFEARFE DR EER IR DR

LBRECHN DHBEEOBRE

—IFRS for SMEs DEET&H &Iz—
TV Y, YEEo full IFRS O &~ L —
LT =7 QL ZHDENIHST-HDOD, NE
IIEIER U TH 7= (IASB [2009c], HiHk

[2016], pp.77-78), L2 L, &7 L—2D
— 7 M full IFRS L IZIERLCTH Y, /RO
JRALT7 7 LA (HAESR) 21751260
73 53, IASB 1% IFRS for SMEs (#1ff) %
Stand-alone document (J# 37 3¢5 - full IFRS
MBI L= D) THAHELTEY, SE
LI E L= B2 FvW T 5 (TASB[2007c¢],
HiER [2016], pp.14-16), Z 25, 2001 4
(\Z TASB 23 AIl% S 7= BE O E AR FIE [ 5 i T,
PR ETRE, D8R 11D 5 B— T oo [F
7o X5t REEZBIRT 52 L), [FEOENE
FHAME L HESE AELRME T =Y
TUARAIHLIEITHRY KOICRESNTZ Y
DTHDHZ ENERTES TASCF [2010],
Mg [2016], p.45).

D% 1 [BIHOUGETEEN ERi <4, 2015
FENZ S EThHR IFRS for SMEs RAE SN TV 5,
e ETh IFRS for SMEs @ £ 7= 28 ETHN AL,
IFRS for SMEs ® Section 29 (i AFTSHL)
& full IFRS @ TIAS % 12 5 (GEAFIERL) &
EEOESEDHZ L THoT= (IASB [2015], #i
#B [2019], pp.48-49),

2. 2EEBOHETEE

2[5 H OYGETIEZENL, 2019 40> & UGET O
MBEEE Y, 2020 412 Request for Information,
Comprehensive Review of the IFRS for SMEs
Standard (fF#MOEG « GAFEAML E2—, L
T, RfD) ARSI, 2 A ¥ —0F4E
ER T TS, IFRS for SMEs @ 2 [F]H
DUGTIFEORMEZ R LT b OBLL T ORI 1
Th s,

49



B 1 IFRS for SMEs @ 2 B H ORFTIEE DR
=k (=S EEXEDEAKHRAE
201942 H T OB
2020 4~ 1 H Request for Information RfIIZ 1 H 29 HIZARESNTWD, 2 A ML F—
Comprehensive Review of the | ZAEHIRIIX 20204 10 A 27 HE C,
IFRS for SMEs Standard ; 1f5
DEFHE - AR L E 2 —DARK
(A L E—D54E)
2020 4= 1 H ~ Rl = A F L& —DFeedback | 77 i@ (66 ) O = A h L ¥ —% % &2 Feedback,
2020 4£ 12 A T A HEOFENM
o —HF—FE D I
2020 4= 12 A~ | Decide Project Direction ; /il | 7 ¥ = X _X— X—2 2 L O HEFHHEREAE,
PEDOBPTE
2021 4 3 A 2021 4 3 H OEHEL T3, Rl ® Feedback & SME
Implementation Group (SME &AL —7, LIF
SMEIG) OfESEICHESE, UL E2—0% 2
BRHCEB 27 r Yy SO AR IRE,
2022 9 A Exposure Draft ; ABFEZORA | 2022 4 9 HAREZDAE,
* NRAERD = A b L2 —EAEMRIE 202843 4 7
HZET,
202249 H~ | ABHEZE D Feedback AAL NS GHTRERENERT ¥ = v B —
2023 £ 6 A IZTAK,
20249 A 3 B | SETHGER A~ AT 7o i 0 F M | BRI 722G T B OfERR,

202449 H 17 H

EER OB

Section7 OF v v ¥z« 7u—HEOEER L
Section30 OAMEHT DIETERBIRTE,

2024 410 A Sweep issues DFE1i & ik Section19.13 & Section19.23B (Z351F 5 S A4 & %t
fli (Contingent consideration) (Zxf3 2% 7%
NEFTEMO%BROMEM, Section 5.11 DEH D
PR E 72 I3 RER O DB EIZ DV T O,
20254555 — U | IFRS for SMEs O SGETRAFE BNERTIE,

A2 E LT
(PE)

AT

IASB [2019], TASB [2021a], IASB [2021b], IASB [2021c], IASB [2021d], IASB [2024b],

IASB [2024c], IASB [2024d], #i [2024], 27 &, MF 1 &b & IZEEINEELE,

IASBIZZNODIEEDOHT 7T A4 A
ke 77 —FIZoNWT] OEMEL, BEEH
IZ full IFRS LA X FARREINE I DNOER

ZROTND,

50

IASBiIZL Db A kL x—HEE
ROARICBWTE, MERERL WD %
DRBPHN I, B2 BEA RS T
2N,



LL, EEFEDOaA LA
PETIEHDLN, GRIOTTA A N T
n—FIZBE LT, BfERRSER B ENT
W% (IASB [2020b]),

Bl Z1E, RLIZBWT, vay7@%%ﬁ
R E R (CLF 5 27119 - #HE) 76
[BEARMNCT A A b T 7 a—F| _Jixa“
ThbH, ZOT7 7u—Fi%, IFRS for SMEs
DAKDOREFIETH HEHEL R L NI FH
Lrirsbosrs, £ % b IFRS for
SMEs | SffiF{tZ HiEL7=b D TH-T, full
IFRS L Ofi—bZ HE L7 b O Tidlewn, | &
DERPHINTWD, £, 771D
747 (CL &5 27060 - #HE) 251
[TFRS for SMEs D7 7 A4 v Ak« 77 n
— T, DHLEOHFEERD T LHELH D

25, ZAUTITER LEE, 2, SME (F
INMEZE) 1T B REZEOHME/NTIZZ2 WD D
Thd,) LI Z2EINL TS, AU T
7 DAFREF WS (CL %5 27056 - i@ A [H)

— BT ORER,

B&2 RFIN—FA-GIATZAA -

ELSERIZANDHBREDRET
—IFRS for SMEs DEET#H &(2—

%, MEROREEHENES 1L b b T,
TIA LA b T Tu—FEEHAT 01
MLV, EHEMLTWS, S ChEOPE
MBS (CL &5 26977 - FE#EHE) Db,

[SME ot EORME L, B4R,

SRAT, fEMEHE 2 SRS TEY, SME Tl
DA MEAHT RN BRON TS, L
oo T, R BREE, B, 1AW, HEMIRD,
K EORFHMEES) &V o o EFE AR TN %
+3ic%EE L7z T, IFRS for SMEs % &
TR TH5D,| &, IFRS for SMEs ¥R E
M OREME &R LB RN ST
%o (FHITES)

ZORFI (%= FA - GlA) IZBITREHED
I A ML= ORER, Bk 45 8, &b
HEBWRARWTIE, K558, =2 A M
ECERWEIBER-TEY, LD 5ED
KB RZFZLEDEHLON, LTOXFE2 L72
% (IASB [2020b], #i#F [2024], pp.31-32),

7 7O0—FO#HBFIZOLVTORMER

oLge | BAR/ = R EHERONE
EERE

27119 | A < L= 7 | BFHEHERETIR | IFRS for SMEs OASR DR E S ETH DL -
BROL & WD FIEERT 5 b0 L2 D,

27060 | M E TIIN PN TIA AN T Ta—FF, SKFFToLFEE
KRBT DHEBH DD, IR LEE,

27056 | #HE 2V o0 | ARESE RS | HRREESEPESIZL22DLT, TIA A
Yh T —FEREATHOIEBNL,

27036 | HEWHE | Av=—7"1 | GREE TS BATORMETI EL Vo TWnD, 7T AV
b T —F R T DMEITR,

26977 | JEEAE | PE o [ B SME DM BHEZEOFMEIL, BMoh Ty, &
Frax FEAETIRDBBROENTND, LR
ST, RFBREER EFERERZ BB LT
k¢, IFRS for SMEs #5RET & ThH 5,

AT TASB [2020b] % b & ICEH R,

51



NRERIZBNTH, AV T U TORRBEF
T2 (CL&EE 66-wHE) 20513 [IFRS for
SMEs OFH#f@E1%, full IFRS L 1 3H 72257
W, TIA AN T —F 30T LHiH
Peixznzewn, ] EoERNHERTHS
(IASB [2023]), (F#HEIEH)

CONABEROER 2 (1) BT 2%EHD
A LT ORER, Bk 4 8, b
HLEBWRZRUW 1@, kF 518, A MR
BTERWE20HELSTEBY, ZO5HED
KAHEREELEDEZLON, LLFOXFES &7
% (IASB [2023], #iifl [2024], pp.33-34),

RIT & ABHEZR & SO R IEF D 720
23, IFRS for SMEs O3 E#R 5 % 5 B4 1L,
INHOKKERIL, #ETh Y EELFERT
H 5D,

L2vU IASBIE, REEBBT 74 A b -
T7a—FICERLTWDHELT, TT4 A
v hEKM L7z 2 [BlH OWRTHURE~ & 8
TW5 (IASB [2022], TASB [2024b], #ii

[2024], pp.37-38),

CORBENT FA A b T Ta—FIC
BRL LTV 5 & TASB Mm-S TV B e
AV N U H—DEFHFIEICOW T, R
N5,

Bl z0E, FEHEDOa AL L X =SOSR,
Rfl ® GIA D=2 A hLZ—ZO\TIE, %
JH 72 663D 5 H 9 BB (NEDAH
lELLITZT 7 ANERS ZENTER0 -
BARTIEE) Th Y, NBHEROERM 2 (1) 2o
WTIEZTE-72 708D 5 5 20 @A (N
KBRS LIZ7 7 ANVEBRS Z &N TE
2 - BIEARERE) CThDHZENHILMNE RS
7= (IASB [2020b], IASB [2023], #fi#l [2024],
pp.31-34), IASB %, 2N HDORHALZa A |
EYER LT ) A COERFELZH L TnD
bOLEEDLNLEN, ZhbDa Ay NORREN
K ENTELT, &b L BT 2
EMTERY, WbWD, 7T v 7Ry 7 AN
FETHHTOWRETHLENVZ LI,

HF3 ABE=E HEM2(1)2018 FOME 7 L—LT—5- & IFRS for SMEs Section 2 ZEASH B &I

DLTHORFER
Lgs | BRE/ & # RAERONE
JEERE
19 A E T7UH DEFHEET EFITHBENEL 2D,
(=7 -vHv
B ZoW=T)
29 JEWAE | YTz SR ETER | 2<F UL 2R, MBEROMER
FB L ORHABICIRELAAE T 5 alfetk
Bd5D,
49 A E TANT R NBEF LS IEFITHENEL 720 SME IZITAE &
%,
62 A E r=7 NBEF LS W ENEL 720 SME IZITAE &
75,
66 HHE 2AYZH NBREF LS IFRS for SMEs OF|H# &1, full IFRS
EFRDTD, TIA AN TS
o —F 3T L b TIEAR Y,

HFT TASB [2023] %% &I24EETER,

52



2024 429 17 H D=2 T, SectionT
DF¥ v vyva-7n—iRHEOEERSE
Section30 DAMEMFDIEERPRE L=, =
AT L Tix IASB AR — KA N —14 442
B ZOWREICHEE L, oo o217
572 LT3 (IASB[2024b], IASB® Update
September 2024)

E 51T, 2024 4 10 H OSEICB VT, LT
D 2 1) Sweep issues & LTI Eh, HFik
SN TV 5, Sectionl9.13 & Sectionl19.23B {2
B D444 %Ml (Contingent consideration)
(RS DR EE 72 95 ) E T IT B A O%REROE H,
Section 5.11 O H OVEE R FE 72 13HEEER D 45
HOBEIETHS (IASB [2024c]).

ZHHICELTE, BER#ENTOATER
D, 2024 £ 9 HRICUGTIREZ AR T & LT
WSO TENOITEND Z L Lo T
B, Bk, MDWEEIZOWTEHRSTDON,
2025 FEE—IPEHICITSGTIRA AR SN D T
ETHD (IASB [2024d], Current stage),

M Z2¥Z0X>BIXE2AHES
D>

IASBIX, BETIA Ak« T a—F
ZREMAHEE L TV ADTH S I D,

FOBEBZHLNNIT L, £TIE, 2o
IR 1B H OKET, 2 [BIH OWET~ & #Te
\ZoNT, AUBIZOWTHRFTT 5,

1. IFRS for SMEs 3R%E - RETDEHE
[CBEWTHLNBEL

IFRS for SMEs K E * RTORAEIZIBNT,

B2 BB N D BRLND, ZHDE

bz, WEDEAL, REFIEOE, a AT

— % —DZAk, W E O R E OO

ME 2 5ef L, IFRS for SMEs H{RICAE

ELSERIZANDHBREDRET
—IFRS for SMEs DEET#H &(2—

7R E T TND Z LB B MNITT 2,

(1) AEDOEAL

1Bl H O%ETHIE 2015 FRICAE SN TVD
D, REBRNEOELIIALNT, EIT HEA
Al & TonA ] OWETH 72 SNTZICHE
S TW5D,

ENFTSR T, BERLE OR8N OIE S
BIL, IFRS for SMEs Section 29 ¢ =B/ HIl
% full IFRS T % IAS % 12 5 [TE AFT 15980
E—HIELURT TN, DILAIZDONT
I, BRENEREEOMAFEROEEEDH 5
RFEY 2175 2 &M TERWEE, iAFEK
%, 10FICEET DT, 10FE2Bx
THERLRWET2UETN STz (IASB
[2012], TASB [2015], #ii [2019], pp.48-
54),

ZHUCKL, 2EIHOHETEHXTIX, 774
VAVR TR —FRNRG L, £< OEEI
DNTT T4 v A b (BE) BFRFHETw
%, Rl Tt 16 OHEHIC SV TR 72 S
A, FEMRA7R full IFRS & OEENBH SN T
W5 (IASB[2020a], 6 (2024 ], pp.27-31),

(2) REFEDOE(

IFRS for SMEs (¥Jff) DERIZIE, by 7 &
vy T 7u—FERAL, MFRk - RADT
FHC L VREEZ LTV, 1[EIHOWETDORRIC
i%, full IFRS LELEIHLH L LT HENX
THLND 0D, WFEIZT 74 A b (B
B) SEBHERND Z LT, RETHEE
I FE-TWD, L2L, 2EIBO%ETIZHEWN
T, BT IA4 A b - T e —F&H
W HEEND D,

8) axXyr—&—nFEf
IFRS for SMEs O #Jh 4 f, FgE et - &

53



BHER -7 f— /L RTAMRETOaRX M VRNBEENRENTWS, ZhHDEEEHE

EAEEmEL WD, £,
RfI & ABI® S

1 [\ B O®WET T T3 AT —X—ORD, PR, 1[EHdk
, 2B OWETTIL RII &4 FTHE, 2[EIBUGETREE 2 {LE LTS, 2 b

TA VAR —F—A, ARERTOI A DEZ R LI DR TDXE 4 ThH D,

B4 AT —DEROEE

MR PR (SFHAEYERE K - ESZHEE 52%, ARREIE 33%, KRF - TR 5%, % -
(&) AT 1%, ZOfh - KB 9%)
ER (F—m e F ' T=7 « TAUDEREAKD 6 HILLEZEDD, T 7UH -7
UTITHT DR EREE - FEEE EEE IR D E 2L, 0K 1E],)
AR R (SFHEYMERE IR - EFHEE 49%, AFSFHE 22%, K% - 2RBR 12%, £0
(ARE=) fitl « RH 16%)
ESP/N (a~—1:' R FCT =T T AVBERRRD 5 B LA EDD, BT T7IUH T
CRU D HTELR G E - BER EEE IR D E 21, 2R 2E505,)
t,cia fﬁ)JHﬁ@WK 1%, 772 A« RA YRS,
1TEBESRET | BB (ARREE L 61%, SatAMERE LR 18%, &RlEERE 2%, 77U 2 k 4%, K% 6%,
(RFI) ¥ 6%, Z0ft 4%)
HHE GEAE 29%, FEHEAE53%, ~ 18%)
ENR e 51%, BrBUREE - 3w RE 31%, A8 19%)
1TEIBRET | BB (ARSFHL 63%, SFHEMEREEIK 32%, K% 4%, O 2%)
(ApEE=) | HAE GERE 25%, FEEAE 74%, RP2%)
ER GEHEE 67%, BrobfdyslE - R LE 31%, R 2%)
2EB®RET | MBI (ARBSEHE 50%, SFtHAUERLE TR 21%, EA 12%, REHYLHE 9%, 2Py
(RFI) >k 8%)
HHE GEAE 58%, FEHEAE 24%, ~H 18%)
ENR e 35%, BBy - ik BE 55%, A 11%)
2EB®RET | MR (ARRARHL 57%, MBHNE 30%, & - 2V AF Uk 10%, SFtiEERE
(ABIEE=E) | K 3%)

wHE GE A E 46

ER (et 33%,

%, FHEHE 29%, KB 26%)
R E - RRR EE 52%, U 15%)

SUNBUSLLUTFIUE A Z L TE Y LT LHAED 100%I1213 72 5720,
HiAT TASB [2004], TASB [2007b], IASB [2013b], IASB [2014], IASB [2020b], IASB [2023], #ii
#B [2016], pp.25-27, HiEE [2019], pp.49-52, #iiE [2024], pp.31-34 % & & (L TERL,

INHDOEEERRD E, FINGREDERITIL, LTCHETENTZZ R bns,

B G TR NS =R /3 T A Y 7’3%4%\ A4 2 7B OYRT T, BAETH S
LT DA AT =S =1 6 HILL LA D, ‘%ﬁﬁ IUEIE - iR LEOARET LI IR
ECHAVEREORIEERELEORR  DMBOBEANS FE DN, WHEO AR

B L CRE S, 1 HHOUET T iﬁ'ﬁLl REEICBRT DN A B 0T T4 A v
DABRET IR T oM OBE Rz i b k77 E—=FIZHR L T LML E

54



o TWD,

(4) BEAEO®EAxSREEDOE(

IFRS for SMEs (#ff0) DFEIZI, @ x5
L, BRI - R EE O RIS
ThV, BRNEECTITR ENEETRD b
Tz, L»L, TIASB [2024a] (2 L, &4
FTLLIELEGEETHDLIE NS ZEREHAD
HHEL IR TWRWERBNIA LN E 2o TN
Do

Bl ZIE=F AT Tk, FEEEERT D
i (=T A7 SFHEAZ B2 - Accounting
and Auditing Board of Ethiopia@® JL#E) |
YT ENIE, IFRS for SMEs #3452
EBRDOND, ORI, EREETITR
STERBHOMEERT EEEETHIE S
T (IASB [2024a]l),

FIoIL—TlE, MG PERE T IR AR FE A
%) 400 J K RAVRGOF X TOEZEN, TFRS
for SMEs #@HT5Z L 2HF I TWD
(IASB [2024a]),

D F VR IENE IR < B FEE T A )
REFEEZRELTEY, BELGAEETH LN
5 IFRS for SMEs ZifH35) &9 2 &
HFLHRDLEN TN ERbND,

2. IFRS for SMEs DAEMLZZEIE
IFRS for SMEs ORE « T OREFFIZH B
NDED—> & LT, i M E A A5 g3
EWEAETIIR L, B e - MIEERER S0
BEETRO TWDLEENET N, 22
M5, B LTV B H/NMEZEN IFRS for SMEs
ZEAL TS AREEERETE 20, 2F D
BN, FEEGEENEANGETHS TN, 2
IR EL L TV D ATREMER W E N K 9,

QEIBDOWEFT DAL FLE—IZBWT,
MEORE LIRS Dk S DOFRL

JELIZREITHD DIREEEDKEET

—IFRS for SMEs DEET&H &Iz—
DXy NEIERENZ END Y, ZOwEAR
REEOEEREHTE D,
WHAMREENELLTWD LN )H Z i,
ZOEMOFMAE L EL L TND Z &R TR
Enb, 2F 0, B FERBROEREZ R
THZERRDOEND L D1Z4 Y, IFRS for
SMEs I[ZARBEMZ2ENRAET TS LNz &
Do
IO XD EEOF T, FEEFEEOFEHRF]
MFICHER R ERERMET 52 EBHHETH
DN, FHEERMNELDEZATHD,

IV FEEGEEIIKRDONDME
E ST Pb

IFRS for SMEs (XY #3353 %5 H
KL LT, 2 EIOUEET 2% T EiEi¥
ERUERERET 2 bo~EEL, L
BEFR LTS VEONF L R, NERE
bZZRFCND 2 L% Bilkic THER L7,

L2aL, 2D 2EIOHFT A THELL T
RNEEHLFR D —2IZ, ONADEHIND 5.
full IFRS TIE, ONANIEHEE 2@ H LT
WA, TIFRS for SMEs Tl A ZEHIL
TW5b, £72 2[RIOWET T, JHHE~ & WETH R
- w2,

FIT, EONAIET TA AR T
Tu—FNEA SN2V ON, ONADRER
FERGOBE»S, TOMEBEZHRFL, T0
I A TIHEHEEITRD LN L MEERZY]
ST LIV,

1. FLBEXOKEFFEROFAE
B9

I LG EEOLEWIL, Bex 22 BT

ICHREARD SN D, FIRIE, BEHEOKRD

{5 FIRFE 2 X0 AR B ~ DR AL - A 1, B

55



7 E~DE R B, FEEMK - M&A
DEROIEHARME B Y, #EF DR R A 42
TLEM, MBLENETHD,

FEGEEL EGAEOREREND—D
X, BERHEOHIETH D, EFEREN A
ANET D ENEREERESETH HIE
EHEEICE 5T, MERRER SRR
~OERMEE ] L) 2 ER, BB
KV EELREREZRFSENZ LD,

ZZTUTIZBWTE, ERERIEHERE
ASBI~DE AL G- B M) ICimaziY, JEE
G EFEITRD b DB ERERFT 5,

2. ERARMEHBSOCERMBE~DIE
HA#t5HM

I LGB, H0 Ao, 5 ARIEHS
R ~DE A GO O ICSEHE# %
g5, 2L, ERRIERSOSRER &
DIERDIERFRIEZRIE T H T2 Th %

HAREICIE, iR, E&rRER e L
T, [EANEOEH - IR - By - B
TRAGHT 5| &0 A - FE 5 Y& 0AHE, JH
EH - EHEROF HE, & PEO G OE DR
RERD D, Fio, EMEMLERE LT,
Business Continuity Plan (ZF2EfkGisTE) @
A - e EHEOGEOAME, FsEORAD
A, REPEZEOHROG L E O ROTER
R D (M [2015], pp.22-24, i - 5
M [2022], pp.42-45, i - 2 H [2024],
pp.55-61),

K AREEBN, A DR a7 Y vV FiEE H
WT, B2 T CWb, TDRaTr v
THEEDOH T, $r SNk B EEORFHE
Wa b LIS, BEEEECE L CITEmER - %
HELTWTiu, &mekraa o RinEH -
EHZLYE L, @#iERR At LaqT
9o FTT TIMBAGSIIFIEN S DA

56

%, ZOEBEIIN L TCHIAFr Y 2 —/L o RE
LEMRL, ZHIZHEESEENSLDNE I
TRVEHIE 21T > (FE [2015], pp.22-24),

3. ER#EIZHEITHER - FiMmE
HOBMOBEE®

BRBER CIE, AEHITOR 2T Y T DR
(W, EHE - BARE R T DI TOR T IUERY
BEd, £IT, ZOEAE - BARER O FENE 3,
BHMKEICZBWTED L) RERER>O N
AT %,

I - HIGEEEEICIE, T 66 LT
TLEERBFELTREY, ZOETEAREZH
T B7=Dlz, REITER - BUHERE T 5,
ZHUC KV EF RSN D EEE - B E R,
FIZEEL Y OBLEN BB 20X, FIROFE E~
AFADEE L2V, T4y, BREIMEEN
WICBETEDL LD, ZONEBRSH
ToMPENL, IRFERFHRMHREICTK TDHR L,
BHICHHATE2MEL L TRENMEET D
TR DTHD,

T, MEZHNEERLTWDL LN Z &
0, FREGEOBENSHERTHDLOMNE 5
Z 3 ODMBMNBIRETT 5,

FETNL, MEANTREERL TN Z ENEH
N O EIZBER D8 Th D, WEZ NEBIZ R
LTRY, ZOEFENPKE VT, BB
DEELTWD ERHMliEND, ik, s
HOERE/RLT 20, RITOM OB RlEEES
NODOMEEZ T OEICAERICELS Z L e
%o EGAEZED X O IZAERTHOBKMA 720
FE LG TR, MEoetEE2 R fEEEL L
T, MEONHEENPFICERIND,

W, WMPEZWNIERRRL TS E NS Z &n
B EIT R PORMIC LR L2 TH D, U
FEZNEICERLTEBY, ZO&ENPRKE VR
¥1X, HOCESNEEILHD LAl S, &/



BB BIRGRITORMBELZRD L L LD, =
L ETRCRHT, WEBERER ST 2 [ pE 0 448
D TRTIIE, B RE BE X R T RE M A B 7
EROMEERDDZ L Db, Zhug, FELE
B> TRICEERZ L THY, ACE
EDOFRENBEEDFROMEICKE REEL
25T el NZED,

S oIz, MEAZNHICERELTRY, 04
BN RE WD, SN2 EeEH RS 2
ENDIR DR Th D, B NLEL,
R DOZEDHERSNDDOTH D, FFIZHE L
BAAETIE, BEMZEOMENR LN TWATZ
b, MEONEERENS N 1%, TH LA
WESOFTFEIZE ZMICHIGTEH I L &7
Do

INHORMND Y, MEAMENTICERL
TWDHEWND Z &N, ERtEIZBWNTHERIC
BERERDEVZ LS,

4. IFRS for SMEs IZBITHDNAD
BHDOESE
IFRS for SMEs O & FHLE O R D —oIZ,

JELSERIZAN DU BREDRET
—IFRS for SMEs DEET#H &(2—

DILANZ DN TR LB 20 5, EHE
FHELTWDHZ ERNETF N5,

ZIT, ZOONADEHBPMERMEEIZED
L OICEBRT DD mEt Lok R%E, LT O
X% 5 12T,

DIVA DEENIMPEDONEEIRIZENR D &
WO Z ez, EEIETDHZ EIT LV FlEEE
FHEL L, X0 EEMEOE VRSO R L
MTEDHEVWHIZEHHEBLE LTET NS,

SRR, NS D REBIMICZE LA
OEAZE R L TBY, ZE LioAR L FERE
WZZBIZANTWD, £ 2T, BEEEDO RN
Flagzmd 2 & bERES W THRICE
Ztlhn,

FHE¥ETHoTHIIELEGEETH-TH
ERG DL TIE, ONADEEN—EDE
B2 LTWnD EWR D08, (E AT XY &t
RSN OEE 221D Z N E-HEEH
EHETHLIELGEEICLE - T, IV EER
BHREFFOLNZ LD, 2F VW ONADEHNZL
WMPEONERRERIZEN Y, FIikZ2 PR L, 7
ABEICHERRT 2D TH 5,

BEx5 BRAKEICETH2ONADENORER

IFRS for SMEs'C‘(IO)TJI._fO)Eﬁﬂb“SRU)‘Shé

[ - WiETS J
a8 e 3
BEERECBETES e T3]
iy b

ZITNEERHESCBHRICEH <

[%E%W%[%ﬁ?ééﬁﬁﬁ}[@ﬂh@ﬁﬂﬁﬁﬁcknt }
)

RO W Rd Cen'Ta

JL

BRMER(C & D CIIRMCRE LITH IR & 1EE
gdENTE, ERESCHEFIICH<

HET  EH R,

57



5. IFRS for SMEs & full IFRS 26
[+5DNhADEL

IFRS for SMEs & full IFRS DA DEFH
MEZITEWRH D8, ZOHEBELT, £
ZHMETERINTVDDNANRAKRK 22
EWRHDHZ ENERTE 5 (IASB [2015],
Section18, Intangible Assets other than
Goodwill, TASB [2024e]).

IFRS for SMEs Ti%, {B¥AEAITHE D kbl
A[RE7R BT PE ORI N E R SN TV RN@,

B FTRE 7 A PE &1, B L2 o
NAICEENDBIEEETH Y, BHEKE DR
IS REDOMBERERICEBWVW TR I T
W WETEERED Z & Th D, full IFRS Tl
Z OBBINEFE I N TWD 728, [FRBIAEEZ
WIZERE] & (a7 OA) OmERE#HI N,
ATE IR, %E IXEE S EH S Z &
L%, LaL, IFRS for SMEs Tid Z Ok
Bl ST, @mEsonA s LT ESR,
BHNEFIND Z L LD,

full IFRS ® ®iLAIEHE, TFRS for SMEs
D DOIANTEH & B S E S 721
T7/2<, fullIFRS ® A & IFRS for SMEs
DDONAIE, NEDPRLRDZHEDOTHDZ L0
ficx 5,

TII72H IFRS for SMEs TliE, &R/
£ 9 W AT R AR B G PE ORI N ER S T
WRWNDTHA I Dy ZHITHOWTIE, Z Dk
BIVEERRICIE K22 2 ROFRIR D0, 2
D= A k% IFRS for SMEs O A0 G
THZEDNH LW ERHEBLELTEZLN
%o THHOMEEMICT 2 FEMRIZ, i
SeE[E D Kroll Inc.®<° FTI Consulting®<°
Duff & Phelps07¢ Sz FINDH I A7 2
YNT 4T Ry 7 T KBRS,
Whipb BIG4 EWDNDERIEANLETH
% o BTHLIR 5 [E - R s EE % Pl & 95 IFRS

58

for SMEs i i E O e, @R E
M- haawy, Zoilz3md 22 L33
EHNIFHE LW EEZBNRD,

Bi17D IFRS for SMEs CiX, fE#H - JBiE &
W27 CREHLE AT 5977« 2 A2 h O]
BUITE & TN, ONAZERT L L0 )BT
S Tn5D,

IASB 7%, EHftGE LW Z A2 L E TR
SHICAIVT, FRAIATRE 72 ST & PE Okl & &
T, OIADERZEEE LT D )NTEN TR
WS, fER S LT, IFRS for SMEs DDA
DOEANL, EAMEICBWT—EDHEERE LT
WhHtnz ko,

6. FELBERICKROONDIMBFEER
&8 ER#tE0R) Y

ERERSIT, ARSI OBRIC oA - FIE DE
IWNHE D 72 <ATN D0 E S MhE R EEEE
ELTWD, DF D EERDRD R EIHIR
HIZBWT, BIATE T2 E > maEH L
TWLDTH D, BLE LIRS 25 L Lk
T, IR RE AR Lt I a Y e < e
TTHZEN, D ANEITHIREITITRD D
NHOTH D,

T, SRR IIIE B EER R T 255
HWMOMNG, B ATREMEZ W2 D ThH A
R/EN

ERMEBITIXIA 27 U U 7 ORI, wEOM
0 AN DBERPIRGHRH, SCEAFILE O S NFR R
EaRpEHro—>o L LTHWTWS, 204
HERKE UL, ZHOEFEOFRE 2T,
9 E L FRFIDNEM I N GAICITRE N FE
ITENDN, THFEBOEENRKE  FHREN
Fehii T E R WIGEIZITRE X 3T SR, 2
DX D 7RFEREN D, IWBEDMHALEDILFIED
SRENERIND Z ERbND,

T 2T, ERMGOBRICIE, THRRRZZR S O



REFEOENEOND B2 D SN AFIR - 8
5] YR L7 Tkt EN O AL SN D%
WHIZRFIE - HROME] NEREND b D ELE
bbb,

REM RIS - AR L X, [EHEHELH
MO BT b INDFIEE - K & TZ2DOMOH
B SR E I RIEEh 6 b 72 6 S 2 F

JELSERIZAN DU BREDRET
—IFRS for SMEs DEET#H &(2—

K ALY OTHD, [FERF
EEHD O b7 b SN DHFIEE - 2K OFEHIC
XONADERENE Eh, 20O
DORFIRIEE N D b 726 S HFIE - 8
Je) OB, BEOEAEDOTIFIENE
EX AR A

Ex6 FLBERIIROONDIUBRE ERKSOE)

= ENBFIEE - HEK

(GE_L=Affh - BRFEE -
—AREERE)

D INA DIEFIE

==

_4

S k= ‘\\/\
REHICE A X AL D FRE - 1B
y N - N I
FELEEETFHHSDH

Z Dt DFHBIRY D O FE
FEHNEEFEFHSHI-S
EhBFk - 8%

EREFRI 7L B
E#EDOH L H D
hrob/mnIns

Fzk - Bk

X ELF R

DA DB

G

—

S 4

TiE, Tk EENOELHINIREN
Flik - BROME) o, SRR S0 X ST
ALE RN 235 D0, LLFICCHAT 5,

TP, SRR IO TN & R AT HE
Pz Z OFIEE (FBK) O SHWT 5, B
F7eFIZE GEZR) 1%, EomE ORFERE)
SRLNDIE AL TRY, —Ri7eEA
WA SR W E WD R B 5 . S tbkEd
i, BUEHITOBRICIE, BENSEYMICLE L
TR EEI L LT A ENTELNE I,
Rl L, SERFRENLZE LTI, &
ENEMICbl- > TR ATHETH D & HIlr3
LDTHD,

F 72, BEORFIZE D AL ORFRES D
FHEHAT S, Bk X 5z, RERZRFIRE - 8

AT EH R,

RIZIIXHFIE D FENTWD D, BENRE
niZgoaEEaz, ZOMEOIIWNTE
TWBEDNE I D, EORREDOEMIZ/R-> T
DONE S DRPRRIRESNS, 2F Y, BE
W72 FIZE MRy ThiuE, BESFIEIILNWE
HELRRNRAHEZANRNL LHIEEZ DT
TWAHI EERLTND I L LD, AmhikB
Po@EmlFMisnsZ RO THD,

1. LEBEREFLBEXD MEE
MEFEESFLELBETSI &
D&

L & LTI, RO E O

R AHA R B, SRR 2 M At
%, AT I B RV TR E (A 72

59



WTHY, FEEHHETIE, MEDOBHITBITS
[ FTREME O WHZ A 72 ® A RO 5D
Zein, ERicBWT, LSBT B
SIREOBIITIRFERE ) 2 b, BEie%
E LT FIE &5t B Uk, MEZ NN
BT oZenRoonsd 2 adi Lz,
I G, RENRRE LR % m
B Ufeld, MigEEMmAEnsEs 2 Lick
DIRFERE Z WL, IKFERENZ I ESE 5 2
EMRDOENDZ L LD, Tkt L BG4
T, FULSRENRLE LTEMEZF EL
ook, Mg EEMA NS 2 Lz ki
MifEZEmHDLZENRROOND L LD,
AR TITAME PERAN AN, PR OIS &
PFETHW LI, TEZEIEHEOAME 2 W
BIHDO—o>DERE L TEEHRINL TV D,
Ziuzxt L, FERGRFETIE, WS EHBM IS
FLEE BE <>15 FH RS BE 23 A 26 0 BE B IR I % R4 3
DI DR IR ER E T2 D,
ESAEGIE RS TRENRZE L
P& 5t B URET, R & U O pE A 2
MEFED ] LN ZERRDOLNTNDA, IF
WOFAEHEORHBNRLY, BRN/ERD
AT S

V BbYIZ

AR TIiL, IFRS for SMEs ® 2 [HH OM&zET
IZDWTHELE LT, SRIOYETTIET 74 A
YT Fe—FRREESN, full IFRS &%
HIELEEBHELNDD, ONAOEANZE
LTiE, MEAZ Levy), R 0E % H 5
L1 EWVIRERIE, ADE ZARIN TR,
ZOHEBDO—2|Z, IFRS for SMEs & full
IFRS O DIWAPAKREINC T2 D Z L NZET 5
b, THELAREMCRRDHDIZ, FILE
FHLE 2 B 5 2 L RO N — RV EWN

60

LWz ko,

TR ZT, ONADEEIN, FE LG
DOEGHFHEOFICRbEEL 705 [EAMS )
WC—EOHEMNH D Z &b L, FELGA
FEITRD B D MBER A G LT3, 15t
HoOBIE, B9 eE LTE, FIRTE S0 E
IMNIREEIEE LD, T OBICITk ¥
MHLTEHINLREMTELT SN DF]
- FHROMD, MEHBORBEL 2%, 20
EOFITIL, ONADENE L LREEND Z
s,

HHAAEOSE N ERD LD Lg%
&I LG DM EE ORI OV T, [
U &L ITRE e LRI &5 E LT,
WG PERM O A I Z Bk SN T
X050, HEHROFA MR, BENR
2D kR LT, B IR P
DAEEMEZ PR 2720 OEHR E 720, JEE
SR TIL, MU E AN IR ERES) 2130 D 1%
Wb DTH D,

AR CTHME L L 91z, IFRS for SMEs
O A REENEL L, EHROFIHE LA
L, IFRS for SMEs HRICAE L3 E
CTWAAEEMED B 2 IRUZ B NT, 7T 14 &
AV NENDHHEAMN, 4% S LI X D ATRENE
EHETERN, 5%, b LONADOEENCHE
THETTA A MR, BHENPKROLND
EORBMENHDL LT H201E, 1FE L%
DOERESOBRICAENTH D) LW I REEHM
X4, IFRS for SMEs (£ 4 130 B
BT OSFREL IS VEH LD L > T
Wz ko,

p= 3
2.

(1) IFRS for SMEs (55 3 i) 23 2025 4F 2 B2/
FEINT, KREiE, # 3 LToREELETO
2024 - 9 HIZH T o —smdEm S IS <5
MTHDLD, BELINTZARIT OO TIEHR



SoXGHE LTS

(2) Z 2 TOAT L—2 U —7 3 1989 4F LA
BRI VL—AU— T ST,

(3) B E R OFERT « S3HTIC OV T [2024]

TR TES

(4) Accounting and Auditing Board of Ethiopia
(AABE). Website.

(5) BREB%EORIEHIBCA a7 Y v 7 DFERE,
Ik BRI T AEA - BMERHOBERIZS
WL, MES [2015], #TES - Z5H [2018], #
# - =H [2022], MES - RE [2024] 22
RZE0,

(6) Z Z TN LI, BEOIIEPFEN T,
TR E LT Fak 2 A A 3 TR S |
ZLEERERT D,

(7) TN—RA e~ v iy o O—fih - IR [2011],
p.96 IZHB W T HRIERDOFEH AR STV D

(8) Kroll Inc. Website.

(9) FTI Consulting. Website.

(10) Duff & Phelps. Website.

(11) ARHEBIIZ 3517 2 Rl HI T o] B FE e s
DEREFITOVTIE, #iE [2015], #HiE - 7
B [2022], ##ED - RH [2024] & TS
YA

BE X

Accounting and Auditing Board of Ethiopia (AABE).
http://aabe.gov.et/
(R BE H I 2024 4F 11 H 26 H)
TN—RA =y iy U—E, WRRATER [2011]
[ > 7V IFRS) Hdefktt,

Duff & Phelps.

https://www.duffandphelps.com/
(A& H I 2024 4F 11 H 26 H)
FTI Consulting.
https!//www.fticonsulting.com/
(Re#eH'% A 1 2024 4F 11 A 26 H)
IASB (International Accounting Standards Board)
[2004], Comment Letter Index - Discussion Paper
Preliminary Views on Accounting Standards for
Small and Medium-sized Entities.
https://www.ifrs.org/projects/archive-comment-1
etters/
(Rc#eH'% A 1 2024 4F 11 A 26 H)

IASB [2007al, Press Release, IASB publishes
draft IFRS for SMEs.
http!//www.ifrs.org/NR/rdonlyres/CFC99B13-B
F3C-4B71-AEF8-5B2960C16C2C/0/PRonSMEs
ED15Feb07.pdf

(RAHE AL 2016 453 A 15 A)

IASB [2007b], Comment Letters, February 2007.

http://www.ifrs.org/TASCFCMS/Templates/Proj

ELSERIZANDHBREDRET
—IFRS for SMEs DEET#H &(2—

ect/LetterList.aspx?NRMODE=Published&NR
NODEGUID=%7bAC7A0F18-3596-4889-BB30-
A9E3D7B56B88%7d&NRORIGINALURL=%2f
TFRS%2bfor%2bSMEs%2fhistroy%2fed0207%2
fComment%2bLetters%2fComment%2bLetters
%2ehtm&NRCACHEHINT=Guest

(R AL 2016 423 A 15 A)

IASB[2007c], Exposure Draft of A Proposed IFRS
for SMEs.
https!//www.ifrs.org/projects/completed-projects
/2009/ifrs-for-smes-standard/exposure-draft-ifr
s-for-smes/

(BB A 13 2024 48 11 A 26 A)

TASB[2007d], Press Release, IASB launches field
tests of SME exposure draft.
http//www.ifrs.org/NR/rdonlyres/B60A8709-03
88-4B3A-8865-6A8081481D87/0/PRonSMEfield
tests.pdf

(R H X 2016 42 3 A 15 H)

IASB [2009al], Full Project Summary.
http://www.ifrs.org/NR/rdonlyres/3A0A908B-E5
21-45AA-BBAB-ADB3924AE2EB/0/0906SMEP
rojectUpdate pdf

(A A 1L 2016 453 A 15 A)

TIASB [2009b], IFRS for SMEs Fact Sheet.
http//www.ifrs.org/NR/rdonlyres/FBAE7BAS8-8
B32-43F8-AE3C-D4DA92D046C6/0/IFRSforSM
Esfactsheet2.pdf

(e A I1X 2016423 A 15 A)

IASB [2009c], IFRS for SMEs.
http://eifrs.ifrs.org/eifrs/sme/en/IFRSforSMEs2
009.pdf

(A A 1L 2016 453 A 15 A)

IASB [2012], Request for Information, Compre-
hensive review of the IFRS for SMEs.
https!//www.ifrs.org/-/media/project/2015-compr
ehensive-review-of-ifrs-for-smes/request-for-inf
ormation/published-documents/request-for-info
rmation-ifrs-for-smes.pdf

(Be#&HB B I1X 20194 2 A 21 H)

IASB [2013al], SMEIG Agenda ref 2, Compre-
hensive review of the IFRS for SMEs, Issues in
the Request for Information (Rfl), 4-5 February
2013.
http://archive.ifrs.org/Meetings/MeetingDocs/O
ther%20Meeting/2013/January/SMEIG-Feb-20
13-AP2. pdf

(BABIE AL 201942 A 21 A)

IASB [2013b], Comment letters.
http://archive.ifrs.org/TFRS-for-SMEs/comment
letter/Pages/Home aspx

(Be#&H% B X 20194 2 A 21 H)

IASB [2014], Comment letters.

http://archive.ifrs.org/TFRS-for-SMEs/ED-Octob

61



er- 2013/Pages/Comment letters.aspx
(RAHE AL 20194E 2 A 21 A)

IASB [2015], IFRS for SMEs.
httpsi/Aacsa.co.za/wp-content/uploads/2019/01/
IFRS-for-SMES-2015.pdf

(R H X 2019 4F 2 A 21 H)

IASB [2019], Second Comprehensive Review of
the IFRS for SMEs Accounting Standard,
project-history.
https://www.ifrs.org/projects/work-plan/2019-co
mprehensive-review-of-the-ifrs-for-smes-standa
rd/#project history

(RA&HI A1 2023 45 11 H 6 A)

IASB [2020al, Request for Information, Compre-
hensive Review of the IFRS for SMEs Standard,
January 2020.
https://www.ifrs.org/content/dam/ifrs/project/20
19-comprehensive-review-of-the-ifrs-for-smes-s
tandard/request-for-information-comprehensiv
e-review-of-the-ifrs-for-smes-standard.pdf

(Rc#e'% A 1 2023 4F 11 H 6 H)

TASB [2020b], Request for Information and comment
letters: Comprehensive Review of the IFRS for
SMEs Standard, VIEW THE COMMENT
LETTERS.
https://www.ifrs.org/projects/work-plan/2019-co
mprehensive-review-of-the-ifrs-for-smes-standa
rd/request-for-information/#view-the-comment-
letters

(Rc#eP'% A 1x 2023 45 11 H 6 H)

TASB [2021al, SMEIG Agenda ref 1, SME Imple-
mentation Group meeting, Second Comprehensive
Review of the IFRS for SMEs® Standard, Cover
paper, February 2021.
https://www.ifrs.org/content/dam/ifrs/meetings/
2021/february/sme-implementation-group/apl-
smeig-cover-paper.pdf

(Rc#eP'% A 1x 2023 4F 11 H 6 H)

IASB [2021b], SMEIG Agenda Paper 3, SME
Implementation Group meeting, Second Com-
prehensive Review of the IFRS for SMEs
Standard, Online survey feedback summary,
February 2021.
https://www.ifrs.org/content/dam/ifrs/meetings/
2021/february/sme-implementation-group/ap3-
online- survey summary. pdf

(Rc#e'% A 1 2023 4F 11 H 6 H)

IASB [2021c], SMEIG Agenda Paper 4, SME
Implementation Group meeting, Second Com-
prehensive Review of the IFRS for SMEs
Standard, Outreach feedback summary, February
2021.
https://www.ifrs.org/content/dam/ifrs/meetings/
2021/february/sme-implementation-group/ap4-

62

outreach- summary. pdf
(AR A 1L 2023 45 11 A 6 H)

IASB [2021d], SMEIG Agenda Paper 5, SME

Implementation Group meeting, Second Com-
prehensive Review of the IFRS for SMEs
Standard, User survey and user Interview
feedback summary, February 2021.
https!//www.ifrs.org/content/dam/ifrs/meetings/
2021/february/sme-implementation-group/ap5-
user- survey and-interview-summary.pdf

(BB 13 2023 4E 11 A 6 A)

IASB [2022], Exposure Draft, Basis for Conclusions

and Illustrative Financial Statements on Third
edition of the IFRS for SMEs Accounting
Standard, September 2022.
https!//www.ifrs.org/content/dam/ifrs/project/20
19-comprehensive-review-of-the-ifrs-for-smes-s
tandard/exposure-draft-2022/bc-ed-2022-1-1asb
-ifrs-smes. pdf

(& X 20234 11 A 6 A)

IASB[2023], Exposure Draft and comment letters:

Third edition of the IFRS for SMEs Accounting
Standard, VIEW THE COMMENT LETTERS.
https://www.ifrs.org/projects/work-plan/2019-co
mprehensive-review-of-the-ifrs-for-smes-standa
rd/exposure-draft-and-comment-letters/#view-t
he-comment-letters

(& R 20234 11 A 6 H)

IASB [2024a], Who uses IFRS Accounting Stan-

dards?
https://www.ifrs.org/use-around-the-world/use-
of-ifrs-standards-by-jurisdiction/

(R H 13 2024 48 11 A 26 A)

IASB [2024b], Addendum to the Exposure Draft

Third edition of the IFRS for SMEs Accounting
Standard.
https!//www.ifrs.org/projects/work-plan/addend
um-to-the-ed-third-edition-of-the-ifrs-for-smes

(& 1L 2024 42 11 A 26 A)

TIASB [2024c], Staff paper Agenda reference: Second

Comprehensive Review of the IFRS for SMEs®
Accounting Standard Sweep 1ssues, 30 October
2024.
https://www.ifrs.org/content/dam/ifrs/meetings/
2024/october/iasb/ap30-ifrs-for-smes-sweep-iss
ues.pdf

(hcHeBE AT 2024 45 11 H 26 A)

IASB [2024d], Second Comprehensive Review of

the IFRS for SMFEs Accounting Standard, IASB®
Update, October 2024.
https!//www.ifrs.org/projects/work-plan/2019-co

mprehensive-review-of-the-ifrs-for-smes-standa
rd/

(B A3 2024 4F 11 A 26 H)



IASB [2024e], IFRS 3, Business Combinations.
https://www.ifrs.org/content/dam/ifrs/publicatio
ns/pdf-standards/english/2024/issued/part-a/ifr
s-3-business-combinations.pdf

(BB H I 2024 4F 11 H 26 H)

International Accounting Standards Committee
Foundation IASCF) [2010], constitution.
https://www.ifrs.org/-/media/feature/about-us/g
overnance/constitution/constitution-2010.pdf

(R H X 2016 42 3 A 15 H)

IR HAT [2010] TTH/ME2ERR TFRS] OfFE &3
AOHBR [EaE] % 178 %% 6 5, 737-748 H,

Kroll Inc.
https!//www.kroll.com/

(FAeE H 1 2024 45 11 H 26 H)

FiiEge - [2015] [FAEICHT D [H/haEtEaE]
DOF R LS B oA RN [/
Jel MRS, 5 2015 85 15, 16-27
"

o

fhis =+ [2016] [/t REofE & R
[ ST R H R U A
M=z [2019] [TFRS for SMEs OHETICE T %

ELSERIZANDHBREDRET
—IFRS for SMEs DEET#H &(2—

—#%% -Section29 1EANFTRLZ 02— THV/I
EENFIE] F/MEERF TS, & 2019 BH
5%, 46-58 H,

i =E1 [2024] [IFRS for SMEs DM ETIZRE+ %
—B2% HFROTEE - AifL v a—, ARERD
Xy b UE =R TEEERE] & 83
B A4S, 26740 H,

M e+ - 2 HEfE— [2018] TRBUMHEAIFE « dols
DEBEEOWE R HEIC AN T TEERME] 5
77E%E 4+, 96-107 H,

M sE+ - s2HEfE— [2022] TH/ Mok 5%
EIERIEROMLEN-a o T e EL2Z )=t
INMEBEIZH T DT o — RO N R AL L
T TRBRFEFERFME - e Famtel 5 48 &5 1
5, 29-48 H,

e 7 - S2HiE— [2024] TRIE LR T/
TEOEERELRFICHZZDHE-an )
e 77X —anFICBI AR E~DOT VI —
NRARE R 2 L U<y T/ Zesitarsel
M ZESF RS, 55 2024 545 10 5, 50-63 H,

63






ERSEHRER FHR2024 FEE2S

B EICBT 5 2EFEEOHE A AR O RiEE
— T H— Xy NU—JHGEHREL L T—

& M #E I

KR I KFE K

Iy

2 5

AR, BAEICBT 2EBESHEE~OMIGE LK S THHEAR
S 2, EWNSOZRESHEREREZNLOMEEREZR BRI N D
ELTHEZ, ZORMBRICKIT S, SFELOHFELEENODOMHEEROH Y
£k, L CEDO LD RAHAAERDNRAT DM O FE 2 3R 4
HZ B UT, [HHAAREK ] OFMERRAHONCTHZ a2 HE LT
W5, ENICEEL, 774 — -3y N—78@mafEE LT, RERICBT
% TR o&x b S oot z1To 72,

ORGSR, AKX, BEEICE2FROME L LTI bz, #&
I, EERICYOLOFMEL CWZL Y= RS EHE RO E %
BREOSFHE EOMBE~ IR L, TOMREKE LT, HEKROEE
BETDHZ LT, FrCaem)T, JICPA, ASBJ Z& XA TV, YiZiHfiic
BWTIX, EEEMRERREZLN, ENICBWTHAREEOFEMEICRE T 5 ME
ELTHEEINTW I ERHLMNI o T,

ZOXIRBREEICEAFERO Y a2 2B WT, KREBRBEN _->Ro6h
2o —O R, BREEOFEL LT, TOMOT 7 %4 —08micshc LT, 2
EMONKFEEIELZ LT, #RAMNBICED W& THD, —~DH
i, EWNICBIT D5 BAREIH T 2o —RTH D, HRFOENEDOT 7 ¥
—%, REFE Yy I ANUERILIC, HAREEIEBEMICHRARFAETH D L
BT TWEZDTH 5,

ARTIE, 774 — - Fy NU—7BGREHRELE 52 LT, fHEAGRERE
EWVI) TENC BT 2 EESFH R EL KA HE E oSNk EiRiEz, REEIC
KXDWROT o2& LT X, AEBKOBRAZFEMICHATLZ &N TE
foo T H— Xy MY =7, EERESHEELZKIHERE, BROER
ELTHHIT AL EARICT A EB A bND,

(2024 /£ 12 H 16 H A= 20254 6 H 11 H#EHIE)



I IC®IZ

2000 ELIME, 2EFEHEOEBEIL, £EIC
BWT, HEOZEFHEREL IFRSOIZIN S S
L4mTHED b (K& [2019], 39 H), %
EOxtaE, IFRS LD a o nNR—U = A %K
HH0 (arR—v o A[EH) &, IFRS #[H
WEHEL LTEHT S (T K7y a vEH) o

WCRBlEND koot (FBA [2022],
100 H), =95 L7= —oDOxHud & v J1%, 2000
FEAWEEICB T Dk DOXR, 7 h, EU
X7 R vay, kKEIZa A=Yz b )
RS S AR LI Z LI ER L TVWHO, £
D—FHT, BREOENEZL, TOEHLLTHAR
WIS EERA L Tz, b h, HARK
YEZERS R R LR AR THD &
IBZDEH &, HORITEBW T HAREEDOZ ITE
NEEGET DLV D HAAGHNE ) 28 L
TWeDThDH, 20X 5 e, T
HEDFIFHRSD 2004 F 6 H 24 HIZARLTZ
MEBR SRR B 2 A B o fil B Lot
JSZOWT Gamdest) ) (LT, Tamdkst))
BWTHLMNZENTZHDTH D,

W% GaaEs ) oAFIE, IFRS xHihodH

D I RO dEED LRSS, £O®RD
BN EIZ Té.ﬁ‘%x#%ﬁ%&é%%ﬁbl%

BEMTTHLOTH-7Z (A [2017] ; K

Ji [2023]), 4, HAEIC ifﬂsts%ﬁ
DHERECEADNETTEBY (&RUT [2023]) O,
BERFFESDFMESTHEABLRIND 2
E, BB OMISITEALI A U D A HetE S FES
LW, D XD IRIRIT, HEROERAFH
IZB W TIE, IFRS ORI REIZBE3 2458
WEHE DO THEY (HEH [2021]), HARDS
BRI B, AAROFEAM AR E
LRI T, FANE O E
N, WE, 28, TOXHIRETHEELTND

66

D, F DORRERIN 72 E K% & BT
Wirn (KRHJ [2023]),

AR, FBENCIR T 2 ERRSFHEE~D
s & U TR S e TR A AR | 1255 B
T 5, TFHAEAREN 1%, FAEICBITDE
PRt REZ D CDHERO—oDOERTH Y,
EWNSDLFEL R EFR L 6 OFE/EN
ERCER IO L LTINS, AU
FEOHMINL, T XD e HEAGRIS ] OF
FORFRIZHIT 5, FEEOF(EEZN DDA
TERZH#E A, HAMERNBET ZHMARE L
OWMBRZFEMICHAT 22 2B LT, [HHA
FRFRHENG ) OEHIEREZ LN H 2 Th
Do FIUTEEL, AHFIETIE, 77 F— X
rU— 7 85 (Actor-Network Theory : LUF,
TANT)) S LT, [FBEGmICBIT2HR

DA AW T E21T 9, ?ﬁb% ZREIEES
REMEDTER A, HDHWDT 7 X —05% 0 723
HEHEAEH DO & ZDRFEE LT X,
Callon [1986] 23R L7=BIFR O 7' 1 & A %3 A
L, 77 2—0OFFE - Lo ZBIT 5 Z
L &IE LU THlrd 5,

ERAPAS

I FHAEAGREEE DAL

[GRmBEEL) 1, REXSFREESD, BHE
DEBRAFHEE~ORG T # & LT, HAKYE
IZEBRIIC TR AR RETH LT &2 FRL,

IZBWW T EfitE AAREEDOZ T RN A E
T D VD THEAGRIENG ) &R LIZAR
MThd, lFmldEE) ONFEIT, 2004 4 2 H
20 HICBE ST BERFHFHEIRITB
T, RS B DHdHRFHL
L C MEERSEHAECET 2 B EOSIE Lo
WG] DREESNZZ EE2REE LTV D, £
DEFE LT, EUKRBITS VbW S [TASH
HI) oFRE, THmAERES KO IEHME



B ORRPRHHG, Z 95 L7z EU O
XL, BBEIZBWTHZOXENEE L 2o
=OTH D, FARSITBWTIE, &RlTAER
L7z 112005 FE#E] OimeBEz ) L)
BN R ENTD, FERORNELE LD
AL b 0N R Thol, X
[2017]1C kDL, ZZCOMmMELEEZITZZ,
FIXZ D% O AARIZEIT D IFRS ~D xS0 &
0 HDOIERHRFRTHY, ZNEFHED D 2
B F LD TGS X, h¥ESHEES
WL ODARENREBEZFEZRPA LD THD
EvH (810 H), ZoEAwmalk, OAEE
# TFRS IZ X 5B~ & @b [EEH#D IFRS
OEMAThH -7 (&7 [2004b]), LarL7e
N5, TGRABKEL) T, IFRS ([CHEHL L7244 H
BAEASORNIEDH Y FFEBR Li—F16, AR
28T 2 IFRS ~DOXfIED & 71306150 L,
Z DR E 2051, BEUICK B8 —FHoL
%E@H“¢ﬂﬁ@#%ﬁ5%ﬁﬁwkﬁz
T, WO A T & DLREERTIC
wtmf%é(h$[mnﬂ 814 H),
DX REEROELEVIZONWT, KA
[2023] ilﬂﬁ@%éﬁ%%%#é%%%
Jeuy, TFRS OFEMHEME 2 IR &, £ DGR,
BEO EEEH o A=Yz R L)
FRIREHIZED Z L Lol EFE LT D,
72, *5%@1 ,% IEmIhDZ L L
B A TR0 %mnﬁ%éﬁmﬁik
LCTHIT TN, Lkﬂof‘PﬂE%@J
FnEIZ Tél%x#%EA@ﬁf@ﬁm
CBWTHERFARERDLIAKRMEDE XD
2N, FATHFZEICR W T, THE A KFRENS ) (1
B LIEAFRIZIR L CTE W EIEE 2720, 20D
7o, [HHAEZKGRENS ) O A~ [GhadE
) OARICELWRESNTDHZE1E, Zh
EFTOFEMNEIC Tél%xﬁﬁﬁmwﬁﬁ
DR EMFE A BRARET 5 72 DI M BEAR A K IR E

EAEICE T LR BREOBERRERE O AKBIE
—T7O8— 2y bI—VEREREL LT
ELEZD,

EBREAFHEME~OXHEIZ DWW T, 2 ET
%<®ﬁn#ﬁéﬂf%kow%£MW>
1970 AU T T, Ofiesttadt, OFEEE
A ZE, @&FH RO EENK 1k, » 3o
OfFk A EL LTI T (BREL1975]),
Z D, 1973 4ED TASC EAL/ 5 2001 £
IASB B 0 £ TORMIE, KEIZBIT S [THEE
REHEEOEM] (Yetr [1984]) % EFRH#
L, MBS ICEL KIFTHRICE S &EH
S OFRULIIIE N e E b 7r L (B
[1992] ; FaA [2022]), ZOH.ORRREIZS
FHEREER L ORFRA L LB TH
o7 (fE4 [2023]), 2000 FAELIEIZ BT
% %l BT DI ERISHG ORFZEIT e ST
V(B ZIE, A - 8 [2005] 5 #2 [2020]
&@,%%%E&ﬁﬁglkmﬁ%ﬂ%_¢
DT —~< & LT EFonTE iz (R

[2023]),

LU b, IEEDEFRSEHCBE T 5%
IZBWTIE, EBRESFHEELZEHA L ik
LRI IRAS S BT D R R N S5 (5
TWHRPLUZH 5 (FEF[2019] ; HH [2021]),
ZNHOTEIE, TFRS @A O FER, &5V
FATFZROE(LERGE LT, E&NT — 4%
HWTETh 203, 207 —21%, ZOED
LEHIEDOHY HFIk-TT U Ty FER
5%@6%5&@,?~&:%@%&&?%@
SERBRPEE SIS, EBEIZ, EESFE
ORI L DHEBIIE, = T —RA A b
72 E, FED D WITHIRER OBERNE £ D
ZEBERMEIN TS (#lx1E, Barth et al
[2008] ; Christensen et al [2015] 72 &),
D7, ERESHIEEA~O XS ZBRT 5 7

DI, £ [E - HulsE A OEIK % 5 8 L 7o 25t
FERRFHCE B LIz BRI 22 098 o B EME L A
FoTWLH EFR D,

67



BN ENC BT 2 EHEES G R E~O XIS
H L7ZAFZETIE, Jelcilk~r= X 91, s EEH
BOBRBERBER SN TE 720, £< O%AT
Wiz B W TIE, BREICK T 2 ERESH AL
SO & BREER ORI L LT, EEERZR
i OME) L ENORRE OB (NE) ©
FEERE LTEHEIRLTWD (B2,
Tsunogaya [2016] ; Tsunogaya and Patel
[2020] ; &Z2A [2017]), Zh6DOHZEE, H
BRI E ) &, FRUCKRT 2 ENOREGRE I X
LD D VLIS T DS A TR T A0, &
TR ER OAMEME AR & U, SFHEE
OIALPNERE G & LT T\ 5, ARF5E
ICBWTHEET 2 THEAGRERS ) OGRS
kwf%ik.%@%ﬁ&%%@ﬁftbf
EU 0@z L5588, R, [RSMERHm O
%ﬂ%ﬁéhé&&%_(mm[mnm;%ﬁ
mmﬂ)%M%ﬁﬁtﬁﬁ@ﬁE®EW%%
WEBHNERIN TS (KB [2023]),
%@—ﬁT,ANFTﬁ,%%H,%%#D
DIFET D HOTIERL, 77 ¥ —PHEEIZE
AL THEINTZH O (Latour [2005]),
b, AMICHRICHFET 56D TIERL,
SRR E R LI=2T 7 ¥ =12 K> TEWK
ST o, MFIEEIND Z & TARHES
NoHbDOE L THRZBND, FEITHEICENT
%, T XD BREBERERZD L OOWERZD
BEME~OSEN AR L TND EEZLND,
Z T, ARElCBWTE, ABNIEANBDTH
bWbHr7 7 X —MOMEERICESZHTDH
ANT ZfE L LT, REEROBENE L ED
CH AR GRENE D TE OB Z B 62N 3 2 2
LR D,

68

Mm 77%— %y NU—7 8
& BIER
1. Z7OR— Ry b I7—O8H

ANT &%, 1980 #{LLAFE, M. Callon, B.
Latour 33 X OV, Law 23l & 7e o THE S &
TEIETHY R [2022]), —DD5ERL
SNTBER CTIE 72 <, Rx R OFE A B
NTHEL CEERBROEMKRE LTS
b, TORXZREEIE, IEAMDL, A&
RIZT 72— L THI RTHLHD,ANT (28
05 77 %2— 1%, HiAORTIERL, &
BOFEMDEEDN > TL 28724571 (Latour
[2005], #HER88 H) ThY, Munz+25bH
bbb bD] ZEKT S (Akrich and Latour
[1992] ; Latour [2005]), ¥ 72bbhH, =—
zv— (MnET50) 2ELoltbbdd
HbOET I —LLTWD, ZOKE, 77 X —
i, B TTIEEERT, o s F—Lo N
B9 (association) | X > Tm—Y v —%
BIZE LW, FIIZORNY EERT DI LT,
ZOFEEMELZEST D (Latour [2005]) ©),
T H—H 0 EGEBENEDIUX, TOT Y
Z—DEEMES LML (GHE [2022]), 72 %
—DITALET D Z LD, ANT &,
FOLET I — D= =TI X
—fOERE A=Y, B oI n-# X L

THEOBH Y &2 0B &R
HNBEEERD, TDOT ) Otk E B & &
BT A7tz Eoh, 1 bRZE D
bD%, ANT TiE, Ty hU—2 ) LRBL
TW5AH, ANT [ZBWCTEHERZ &L, 77X
— OB, FEMIRFIR E L THARBLIND
ZLETHY, Ay NU—T L LTI X LR
fEEn L, Thbb, 77 % —0KOHEM,
TRt =Y v — ORI DIR
K, IN—7Rx— = —DEENRITET



LREEINRE ) OO TH Y, T4 W
SEE| 2D DmEpntibsnsZ Lt Th
% (Latour [2005]), Z ZCo [iimz S
FHE] LI, FEFITAMEEERE L, MLWE
WA Z LooY, EELTEY, B8N
T, FEUNRLDOTHY, TORBNED &
ZATHSMDHDTH S (Latour [2005]) ©,
ANT 1%, 2O L5 REEOHWEMBELT 7 ¥
—OHEENGTZEY, TORRIEZ ONFRE
OfEaRREE (7 74— Xy hU—2 ] L
TERELTWAHW, 5F Y, ANT &%, AR
CHANMEZELSETIERT 7 X =0 72
TEMRZ WL TR EOHENELH SN 5
FEZEBR L, BLOHDEZRITONT, Ml
Rk LCHmET2b0E LTHALND
(Lukka et al. [2022], #1H [2018]),

2. BRRo7AEX
ANT (BT EEZAMEENENRR (translation)
Thbd, BRI, [H2HENE (REHRY
D7) BET LR TIERL, Zo08g
¥ (mediator) OH:AF% 5| & Z 3 B%] (Latour
[2005], R 203-204 H) ThdLERIN
5, Thbh, 577X —FAIC L CHx
DT 7 —=DREOF T I L T
WERTHY (AHF [2022]), FEBMRZREST
7 2 —HOMBEERANEEND Z L EEKT
% (Chua [1995]) W, 77 Z —[DOFHAAE
FANAET D8, HEORL THIFR) Sh T
PREDPEERIND L2 DD TH D, Latour
[2005] 1%, ZOBFICL-TrELNIEHD
MWT I H—« Xy NT—7 ThHsHEBITN
%, ANT X, BIROMEEZHWTT 7 % —[H
OHAAEH OB E B a7 L0, FROMHEE
WA DHELE S 2D, L LD, 2
OFFRITEHET 2O THY (Latour [1999]),
BT, AT, AR EBRE VD

ELERICH T EREEEOHEERBHROMBBTRE

—TOA— 32y D=V BEBREFRELLT—

(Latour [1987], [1999], [2005]), 77 %
— Xy FNU—T7 DB EFREIL, K TR
<, BT LHEFENS D WIXERNZ D E L
TIRZX BN DT TIEARV, Fiz, HEEIZ,
FER OB K L, T/ X — 3y hU—7
WEELIER LTS GE b HIVE, fET
%66 HY (Callon [1986]), FlRRIE, #iT
REETRKELLT W rEeRA L5425 (Law

[2009]),

Callon [1986] 1%, iR %, I L (problem-
atisation) J, [BE.0MF1F (interssement) ), [HX
ViAZ (enrolment) |, T#JE (mobilisation) |
D 4ODF A2 b (moment) |[ZHEELL T 5,
Ml &1, 727 2 =0, thoT 7 2—0WE
LEZOLOZERL, BOZ [WAHBIREA

(obligatory passage point) | & L CLE ST,
ZOfRRR ARSI H Z & T, MR O
ICBWTARARBRIFIEIC A D ETDH L%
V9 (Callon [1986]), 472 b, HHEMIEL
WAL CND 2 EamT 28T,
ZafFL, BEHOEBEXIEDOE LY ET5T7 7
2 —DBF1TH Y (Alcoufe et al [2008]), #i
EOREE, K0 IRE RS EE < HEODT
Eo &I ok H S (BN [2018]),

wRIZ, BT &%, o7 7 2 —7%, [
fbCRESNEERBICEHEKMLEL D LT57
mE 2% (Callon [1986]), T 7256, fil
DT I K —EBBEITE X AT 2O OHENT (R
T [2022]) Z#HWT, 77 X% —%&kED%kE
CHETDH L), ZOBRMEEELT, 7
7 # — M OBARYEZ RS 534 B.OfHIT IS
& EN5 (Caria and Gomes [2022]),

BT D213, BV IABRM TS, D
AB LI, FRAEICEET 2 &EI O v P ER
Eh, 77X —%MAEICE#EMNT LD 25—
HOEIE A5 (Callon [1986]), BA.OMTT &
WO EENT A, BT LT D EITRG2R

69



W, FZTCHEENTE S E< @, thoT 7 &
—EBZIADTEDIZEZ L DORBEITIDTH
% (BT [2022]), ZNHORWEBEL T, &%
HOER EZO 24TV (EA [2018]), &
TR L 728 B, [RIIABIMR O Z XD D Th
5, Thbh, 7947V AFy NU—7 Ok
FThV, ToHML, FIEBEREMOFIFIC
BT 26EBOHE LS 25 (Alcouffe et al
[2008]), HXVAIZHOWTHAT S Z &1,
BT &, R alBh & 5701 2l
B 72 AW, 58 S ORI ORI 233 %
ZETHHD (Callon [1986]),

B AHDREI) LT %6, BB ThiLsd,
B8 LT, xR EHORPER, TOEMD
Rapd & L CEb &z 7oL, %o EY)
BN NVEINCT D0 —HOTEE WD
(Callon [1986]), T 7o h, KrED HAYIZM
JC, EBEIRRATRAEZ IR G S KO ik LIRIE
THZEEET &RT [2022]), ZOBEICK
ST, ZHOT 7 Z—0NEXIAEN, T X—
W OBARIEDIER & LEMNREEND D Th
el

Callon [1986] 73/ L 7= FHR &%, FilEE -
BAORET LT a2 52E%RL, AEFRD
WEREEZSATHET L THSL (BT [2022]),
Callon [1986] 1%, #IRZHNT, 77 % —I[H
DEREDOEL E ZEDRIEEZ R T L &
W2, 774 —OEDbBRITEIT, iy MU
—ZIIRET L EFHPA LD TH S, ANT
%, 2oL BREERROMEEL L LT, T2
& —DOFERL (B 25, ZWolRRizisn
TODCEL LT=DD, ZhEa=ib T, thoT
72—, EOXSICEALETYE, MViAEN
TeDh, LT, ZNbOWEZE LT, 77
A —OLREREEML, B&MIC THE) BE
DXL THEIND O ZFMICTR T
LB ERET D B2 BN,

1

70

3. EBR~ADER

ZD X5 7 ANT % W= E L3I

ZEHTEICEB W TR L, 1980 LI,
HAE M & % (Justesen and Mouritsen

[2011]), Latour D& ZEZ MG NIZIT 2]
BozitEE L LT, #l2E Miller [1991]
BT b D, Miller [1991] 13, 1960 44X
DHEENZRIT 5 HEEBREDTIZHD DCF i4&

(Discounted Cash Flow Method) D3 & &%
FE ORMRMEICSWT TEIER ) & TR L)
D& Z FHWTHON ZAT> T D, EOMER,
BRFOIEEICE T 5 DCF £ K 1%, DCF %
XFFEIZ L - T, DCF EXMERBIAEZFED UM
2T, FEEOBFREICRKE AT S
& T ShicZ &T, TR e i,
B¥EEBATEZOBIRN 27 0 7T KD
MTELETae AR THALZ 2L
T LTW5D, ZOfiZt, Robson [1991]
X° Chua [1995] DWFTENZET b D, £ D%,
ANT 1L, EFHEFHIZEICI T D87 et (B
fitr) OB K72 ERFt OB E B LIk
FECRI S, SEHFEIR T m e A ORER &
LTl s &/ (flxiEX, Boland and
Schutze [1996] ; Briers and Chua [2001] ;
Hakansson and Lind [2006] ; Hansen and
Mouristen ([1999], [2005]) ; Jones and
Dugdale [2002] 7z &) (3, Justesen and
Mouritsen [2011] 1%, ANT % 7= &5H0F
FIZOWT, FFZEDObDET 7 ZF— L LT
R, DEMEH2FHRHHOFRIALED T E
T, b LIFHABET LS eilA s LTIRZ T
WA, F 7= Alcouffe et al [2008] 1%, &
FHFZEIC I D ANT oL, SFto&k e
WO FERBIG) OMERRICONT, £
IV RDERN DY, BRHTEDLH 72
BARIEDR S > T D Z TR T 5 Z & A AIERIC
T5HEERLTWD, ANT 1%, #HE0R)T



DAVPEEINDWEE, HDHPLT I X —D
HEAND, ZOMERREEZEN TR E L
THEMICHAT 2HE S LTHWLORTE 2
DTHD,

ANT ZHWeREHFED 21T, T4,
[E B Y 72 FEYE D R A2 D UNT AT L 7= B R
WBIFFES W < DMFETET D, Bl 213, Mennicken
[2008] 1%, Vi#ERER, 107 OBEAEIEAN,
EOXHIC L CHEEEELELFH LT LS
HIZDOMITHONT, Yikamfe & EIRE AR UED
EEREE~OFRE LTI X, O &EfT-> T
%, F£17, Jorge et al [2019] 1%, A~A
RNV N ANVICET D IPSAS OEA%E, EO
NAEFRPNC L D RETBUR (AJBGR) & L TR
Z, EINTO IPSAS OHH & & Kizx3 5H
By NU— 27 OFBERROM S E A
WTHH L TWS, &51Z,
[2022] 1%, AR/ b H KT D IFRS O F414
EEEHCEICB T 5 IFRSODEAT & R (C
ERAEY T, ENEHEND IFRS ~0 8] Fb
0%, BIRO7 ot 2 &2 HWToH L Tn5,
D ORFRICIGET B DIE, ANT Z i
LT, EBEMAREREOEAE, 851 /X
—a v OEKE L THHT L, Callon [1986]
MR LT BIRR O & % FAV T AR - IEARIET D
RWHBWPDLT 7 X —DHEENG, £ TORH
Gl ABEROBREZFHFMIHAL TV R
TH2H0), ZHHDOMZETIE, EEZOLDR
WS, EAOHAI, K AT LR EDR
BT r7x—E LRI ELEBLIZ, 205
DT 7 H =T 7 % — L oEE %R
HZET, FOLDITHAEANBEL, T4
— L LTHERIN TV S =00 & /I3
LCWb, 72, RO et A2 HWSH Z &
T, BARMTICIRIZEAE L 725 % (Caria and
Gomes [2022]), 4 >DFE AL MNIEEH LT,
FE OO D T a2 LTHRZ, £2

Caria and Gomes

BEHEIZH T HREFFEEDHBEAZTEBIDOMAETRR

—TOR— -y FI—VBEmERELLT—

TOAREBMAOIEREZ X 0 A O
BHLTW5,
PERDFFIRITI N TIE, RFHHE XS
MEINTATHTHY (Hopwood [1987]),
LSRR EROFE TN O OMAEER %
BIELOTHDERZONTE N, ANT %
BEEE LCoINEIRZD L, DFHEIEEIE, BIR
ERWOTrEARALLTHIZONG, T2
, DRHRIEOZARIX, WO OREEED
FRRIZE > TREZDHDTHY (Andon, et al
[2007]), IS, BHRROESIC X 0 5
i, HERFS NI —HFR L EICT E Vb D
E LT A5 % (Quattrone [2009]), Z®
e, JElR 7z K9 1T, BREE S B S g
KEINHHOTHY, thoEE L OHEIEHIC
EoT, ZOEWRIERANELT 2T 72—
LCiZ 6D, 2%V, ANT 2L T 5
Z LT, KEHHEOE{bOMEA BN T et
AL LTH#HZ, &2 TORWSHIEFTIEIZB W
T, MR SN CE2BEERNA D L H i
HESh, Rfsh, &L, o772 —0
FE O ZEE L TV 72D DN T XD
FECHHT D LR TEHDTH D,
UbEDZ b, AFEIZBWNTIE, EiLo
LRI BV, ANT %L L, Callon
[1986] WR LEEFIRO 7o 22T, &
ST 7 X —OEBICER LIZo &7,
SHTEATOICHT=-T, ANT TiX, 77 ¥ —
DE—T = —TWEY (AFD) ([Z8nb
EE257% (Latour [2005]), AFIiz
LESHEFE L, EONZE ) M HZEOEB
EIREDLZENEELERD, b URICELZE
BNHVBARENERICH -T2 &0 ) i 72
SINDEGE, TOREBN EZDIFEET DT
ThHY, TANRBRWEEIL, ZOL5RbDIT
BWETHON ANT IZEBIT DG EF 25,
FOID, BHFFEIZEBWTIE, Latour D&

71



Y LI, BRIERREICL DARYOMEHES
RS TER, SREREOMRCE, F
WITZF ) DB T 7 X —OEBMNCER L,
Callon [1986] 23k L7=FIRR D 7 1 & A |25
772 —MOEREZTLERT DLV FiEE
B9 500,

IV REEIC X SRR

1. E—DREIE

1990 FREE, BEARTH D 7 o — 3 ufkn
SRR L, 2SR D ERER R B R R O
e RTREME D ] B0, BEE DM B RE R AERIC &
B aA MNESOXINEND, KEMCRRDA
FHIEAED M B AR 2\ Lt —{bio x4 2 2R
PHERECE £ > Tz GE [2008]), s
BV T, 1996 FE DL, Wb b3k
By 7N Thi, USGAAP B L OVIAS %
Bk L7 E BN 2 S RO L &2 X - 72
SFHEENEKE SN L L b, TASC DR
BN L SN T, ASBI RS EN DR &,
1990 AR N5 2000 4E122MF T, IAS B &
OV IASC OFEEAMEI, BAEICBWTEED &
& BT, HARMFENIMEILAE CMEB R 2 1ERK
THZELEORBEERTIERBAOND X
HIT o TUNT=aD,

ZD XS eRBITEBNT, EERICE ST
DODERZMENAEL T2, —DHD, LY
= RETHY, BT, EER HEH
RO TH D, 2D ORBEICRIGT 5729
2, —AEENE AN B AREEIRE S S (LT
FRME) 1% 2001 4 3 A 27 B [{3EAEHH
FECBT AiRE) 2AKR L, FEE02EE
BT ERE OO ERD RSN TS,
Tebb, LYz RHEEIE, 1999 4 3 A
HIRE D, DD ERFEN IS TERITIER T
H7=a7 U AR— K~ (FFREEE) ICEEN

72

LHEUHHRICRT AR SEL, THAR
KWL VER SN T-MEHEE TH D EEEE
WL TR D LV o BRI TN D
METH Y, EEEM e ZEBR &I, WMk
WTREEE 2 BB 5356, ENOSFHEYE
EWFEA D EFHIEYEIC LTS » T RO MBS
HEEER LTS b2 0WHBETHD (1’
HE [2001]), 26 oM, FEEMICEE
ZRMAL TV DORESCEEMELIToTVND
BRFEITE ST, AR NREERET A M
KEREENRHDLLOTHY, OWTITHALE
¥OEBRR RSN A 5 2 D ER R
BMTHoT,

REEEILFEIRE OARKIZE - T, Ei=>0
MREZ K0 JREE 72 ISR Qo 1 C 2
ZITH L &I, TOMREEZRL TV, £
P, LYy FRIEICOWTIE, 23y 7N
VERTCHERNBEOSFHRIED, BEICEERRIZHT
BN L TWAIZHE b BT, R
TEEBRA 2R B DS+ 40 124G DT &
O EFEODT, ZOMREK L LT, SFHE
W E DML OBRL 2K D Z &1 K D %t
R G MBEREEOILT L, DAREE LTDH
2 7 DOIRLF K OEBRR 22 5~ O S 5
WD EEES LW (BREEE [2001]), &
(2, EEE e ZEBROMBEICHOWTIE, FER
B NESG, SHIERE, RBRFTOEIEDOL
SVE L, BRI EE OB, B (b MEE P &
IME L FEOOF, ZOMRE L LT, ENIC
B DANEFEEDORB A TRE L T8,

U bo X oz, TME¥ERFHEICET 2185
DAFIL, BREEIZ L 2B E LTHRZ LN
%o RRENEIE, BHEAREML Wz o8
DIEFEZRMEIZTH E LI, LYo NHE
%, FRSE O FHEEE DS EBRAN A3 ISR X
AVTWDZRUVVRTL & REOMT T, F7z, ZEHBRD
Mz, Wb d b T4 T v 7 NRHI OIS



FOBAR DI EE DOFAi - BB D LB &R
¢, MEEzEHELZOTHD, TLT, Hi
FIZHOWT, EHEEMZRERBE LI E LT
AL, BEIZONWT, AEEEOENTOER
ZRDD LB RRKE L TURL TV, T
ESEHREICEAT 21 E) X, EERICE ST
ORI Z SFHAE EORE~ LR L, £ Off
WRAETRTZ LT, thEZHEL, BHDEX
e L D LT 2REEDSS ) (RIEEL) <
botz, ZORE, RMEOYERL LT, ©¥%
RFELTREEIIE 2 M@EEA L LT

ELTWeEExb, TOERITIE, LY=v

1

ELrEIZE TSR

FTEE DB KDL DR RLEE

—TOR8— -y bFI—OBERERELLT—

RRIESCH IASC RN D=0 DIsAEBIZT ¥
T D EPENRITIL, HARD DITEIEN R0
EOMB AL L, REHEILEERS G LR
E~OFEMARE G5 O MLEMEEZ L Tz 2
EMFTHND (RREDE [2000]),

2. F—OBELMTIT

(MEZER R ICBE T 2425 ) 1%, RENEIC
L2BRES (BERE) O0—2Th, FED
NI O TRV, L, O
WX, A% OSFHIESREDEE L RD D b
OTHY (RREH [2001]), TAEIZBT HH

F—DRREL & B— DRI

BE—DREL t%—@@eﬂlt\ﬁ
DO &7

EHOEREHIEHLER
| LYy FRE HIC+oIc BRI N T
H W W

1

ASBJ
JICPA

ERO I ETE :
hESFHEER I

H kS A 7> T IRE D
_ERROME B R ORRHIEDE
| & - BT DORIE

NEEEORR ol

TOmREORT T

4R, T72bb, ST ~DIES ThoT &
Wz oD, LVo Db, RENEIIHHHIE T
HOHEFELARLIZHETH D20, ¥
B\ B U 7o R O S0, B ARMBEOF
WERETDHHLOTHY, TOHFITHH YR
ELTHRADNDTEOTH D, LFLOES D
A, RENEZS BRIRIEE, VY= R3S
LB AFIZE & HBRIZ XL D 2 2 MMEO[E]EE
Tholz, TOMPRKE U THEKROEE %
AHHLEb 00, FHEAROEIIIIEED
S L 2N M ETH 72720, [AR
S, @RUTICX L, ABOREFHIESEICE
JAEEOFEEER T b D LRI ND,

F72, RELEIL, [FiES ORI NT, A
RHIR L Z R L, o7 7 % —2x LT h
FIOFEH K > T\, [AIES TIELLTFO X 5
RETHIO L K BTV,

[ EFEo X5 2 EHil E o & r o § % it
W, EERRREE AL, YR AR
HT7-OITiE, BREZ RS Lo EROSFHELYE

REFEROHRE L, HESHAEEZES~0S
RN Th D, BUE, BERFEFHRSIC
D%méhfwéxﬁﬁﬁﬁ%o_ﬁmxﬂ
THRICEVRES N TV D EEREHIZON
T, MHBEENILS SML, RFEFEREICEEK
L7 EYEEY NAfRE L 70 D & 9, MIERBATH

73



YENDH, ) (@ [2001])

Tihbbh, YRELH Th o7 ASBJ 1T, K
WE O EBRR 2 ERBE KB ZH S X OFH
BLTWDOTHD, SFHEEORNEIISEHE
WEREERNERTHY, TASB ~D S
ASBJ ODEETH - 7-7-0, BEEICTE 52
ENRRONTWEZ, DX REKIE, Y,
R O3 EMERR E R SLIC T TfTdh %
B L TWEREREREO LS 02D
T E L THIEx b D, FRICRREEIE,
ASBJ OFfEHATEH 5 FASF O ICES LTI,
PR R B AR BRI \UK B HR [ E R
ERZBSERFISEN Y, REELE L
THREICEEEEZONT S E (R
[2001]), HLA7e&EZH - T Y, 20O
BNIRED-TZEBDNS, ZOYRFOREH
O RAE L U CH HEREART R, &F0 7
g — LR HERT D e T, REICIXEERY
WA D &N T ARFEREROBRRI RO b, [FH
BRERH AR ZEICZ T AND DO T2 L,
A2 DOREICEE L, ifnzM5Z &0
MBI OWTIE LWEE & RIERRD b
% &k RTn g (FRELE [2000]), 2D &9 7
RFHEER EA~DOB 2 R, RESHEE
2R IR EHE L VO, AREORE
FUERE O P OERICH LTH, Z0EREOH
HAEMS>TW=EEX LY, bk, I
ESFHHEICET 215 I Lo TRENE,
PEXROMEAZHR N EREOMEL BT
THEEREZITV, MREKEZRET L L LD
2, ZORPRRIZINT CogEE, thoT 74
—IZXLFEE K> T\, T7hbb, RISk
EEOFITEITo T THDE (K 1), =
O, LYz RS "B ROBEE W)
BREEIL, [MEERFHEICET 25 2@
T, FFEDBEWRZ MG SN CTREMZERS LTz
EEZXD,

74

V. BIRRDEH

1. E-0REEt

PEERICL T, LY =r FREB IO &
B OREDO R IMEB ORE CTh o 72, ZD
L 97272, BRINCB T RE B E N H -
72 EUIZBWT, 2002 4 7 AlC TEEEF
AUE (TAS) o HICBET 2 KA AR S,
AUV, EED 2003 4 7 HI2iE, FE1TEE
rERET S THRAERS ) PRS0
Thbd, 2L, b LHAREAER, TAS &
R LYW S e o726, BUIWKESLT5
HAMZEIL TAS (THE - 72 s I s a8 2 & 1R
THREEMENAE T TH S, BEE#IE, 2003
FE6AMNS, 25 L EU0EEICHINT S
D O EARN e iE B 2 Bilhs L7z (UK [2004]),
2003 45 6 A 24 HIZIE, REERFIEHEES
2B W T TASB @ Tweedie i## N U Jones Rl
HE BB AITY, [FE 10 A 7 BT,
FZBRICCTIASBO [LHR B & B A
EToTW5bH, EDOL D RIFEORER, KHE
%, 2003 4F 10 A 21 HIZ TSFHEHEICET
EEEPmR a2 kO L) 2A/ARLTEOTHDL, =
X, IEEOECKOE A A 5 17T, 2005 F
DIBE, HKBRD 3 2O EHER LB TER
ETNERDEFHEENRGFT D LITRD D
EERMEE LTz, EEEMRSF ARO[ D
WIZIASB DHEUERTE DO H Y HFIZHONWTORS
ThHot- (FREE [2008b]), ZDONEIE, 4
BrD THEEROBWEZEMELIZb D] (JUK
[2004], 30-31 H) Thv, wEAFFES
42 (2003 45 10 A 31 HEAM) (2T, R
AR L CEERRFZ B, K& ZHODME
IZONWTOIREThHLIEEZHHA LTINS, —D
Bk, THAROSFEWEL &5 MBI 200
M, Z2oHIE, TEBRESEFHEEOREIZE D
K LT oORE] Th b,



FRlZ, HARORFHEMEL L SNESIT 500
M, BAMICIZL Y = RIEE &R
OMBEIZONWTTh-o7T=, £7, L¥ = K]
BEIZONWT, bAREOSE - BEALMEILT TIC
E BRI 72 VK EE TIZEfF STV 5D
B b, SRR+ IR S
NTWIRRWRELIZH D & L (B 1535 185 1
), YRR RIS
L OEBICHAZITY, LY = FREL 55
IR ~NETHDE, T72bb, EHENRE
R OB R S L (B 1 B 1 HiE 2
H), Ziud TMEESFHIEZICET RS &
[FERIC, LY x v NHBEOFEE, BERE
il O E B 72 F HEME O RIE & FE O, £
fERRE LT, EWMBELEZRLELDTH-
77

Wiz, “EPIROMBEICOWT, B Eice
FHEHLD B BREN e B 70T, i RTRENE
& FEREF R OM I A MR L, BARTSO 71
— 7 SARIZHREIET B 72012, S 313 B KBRS Z
NENOEEIZES MEEREMAEICZ T
RNHEHEED Z L, T72bb, HKKRSE
HEEOH AR OEBEMENRE N (B 1 EE
2 ff), £/, ZORiHEE LT, HARBENH
AFEVECHERL U CHER L 2B 213, RN
EliZbBWTRIAENLLINL TS Z &, DNET
EERTRE RO 256, SEREN A EE
HEIZHERL L CIERL LM B R 2 T AN T
WHZ L, EHIT, HAREZENKERMEIZHERL
L CER L7c B R 22 T ATV D
ZEWRENT, _EEROBEIZOWT
ESFHRIEICRAT 2425 TIiX, 20K L
LT, ENTOANEREDOKGBDO DRI LT
DICH L, [2FEEOEBMHHZRD D )
TIE, HAKRREFHILEDOH A AR R ENTZD
ThD,

PAED X 51T TR HEDEBR R 2 ko

ELEICE T 5HEEOHEERDEBORBBERE
—TOR3— 32y b=V BHEHRELELT—
%] 1%, EUIZBT 5 IFRS Ol Ak &
YRS, RSN TR oLV R
M e, LVEAET 22 nnE U —HEH
AROMBEIZONT, BHARORFHEHEZ L5 (L&
(T Do L CoMBERETH -
7o FTo, REEIL, ZoOfRKELT, LY
= ¥ REEO BfRR O - D OEHFEE L, H
KRKIZFBT DA AIKGROFEBLZ, TR L
TWe, LR T, RELMEIZ K D T2FHE%E
OEBERTHZ KD D) OAFRIE, FINOBEH
kb UC, AR [RZ3EE bl ICBE 5
RE| DOZONEEZZIET, b5

b EERTITo2Z 2R LTWD,

72¥, ERESFHEMEOREICE S KL LT
< OPORBEIZOWTIE, {85 EA&M)IC IASB
DI SF A, WA, SRS O R
&3, BT EREHCHOVWTER L, BREO
BRAKMT 5 Z &2 L0, BREET
PRT LY, [ERRSFHEER E LR~ ORI
G- OVEMEZIS L2 b (B EE [2000]),
IASB O 2 FITiHE MR T TCWD EDE
WA (RRFE [2003a]), BLFEZEEE X 7-im
ZHED TIZ LW & W) B (R [2003¢])
17972 &, TFRS OFLHERL Tk UIHEEM) T
botz, BHEEL LTiE, e ok
BUZhH D L O, HAAREZELL Tz EE
bivd,

2. BEZOBMTIF

[SFHEEICE T 2 EEM B 2RO 5] (12
BT, RREEIE, BT 7 2 —D4hT%
H4Z&T, 20T 7 X —O&FE ZHH L T
2o £, LV FREBEOHERICOWTIE
BEA)OMNTTNT AV D 4 KEREAND ST
THDHZ L6, JICPA B L OENEREAC
L, ToOnEICBIT e - B AU B i
Wiz R ic H B s s L 9 EHIZH

75



AT, LY = RIEE BRI R &
Thbd] GB1EHIFHHE2H) x5 L
TV, MEESFHIEICET 58S 12k
TiE, HAREMEDEMRHIEZEM L I-oioxt
L, [EHEEHEICE3 2 EBEA B Z RO 5 )
WZBW T, BEEEAB LW JICPA I2xf LIE
BRI D BRI EE 2T 27O Th D, K
(2, MEAZRICHOWTIE, &RTFicxL, Tk
[H SEC RN ZEB SR L EU INEAE O
BYREICx LT, bBRESFEREOZ ITEN
DWW, R Dol I & T 5 2 &) (5
13§ 28 2RSS LTWD, SR EDHAE
HAK#RIE, SEC X° EC B X EU ¥4 EOFE
FHRHEARCY IR A D 0, B2 Of &
DMFITIZIRA D B - 2728, TS E O BLHY &
ThHEMITICHR L, thEOBSIY Rk LE
B & T E2ATH LV O REOFHEEX -
7-DOTH 5,

S HICREEE, TRFAEOMAERR L
IASB |28 2 HERE~DOHIREZ X 572D
%, BESFEEZBRITHWT, HEmmEM
& EBRR N A E 2 oo, FEE LT A
ARE R 2R EENEYNCRE SN D HENR H
5] LT, ESFHAEZESOITEINM
BctED O D L5, TOEEREKTH D ()
B O B IC DWW T, U ESRE
KNERE T DR, MEHREFIAEZETHD
BEFT TV AN, BEN, ¥E&, ZofMih
BRRERR TR L T <Kl 2 R &
WCHESET D2 L) (B 1EE 3H) 25 LT
W5, Tbb, HAKRBOFEROTZHIZ, M
W2 31 EREAE O [ BRI b &2 & 572 5
W e LT L, MBERIERS, FIAE,

76

BN, 7, ToOMliGEREICHL, Ea
BAEDIFONT EITT-DOTH D, ZhiE, &
ME2S, fHAAGROFEB L, FASF OB
sifbds L OV ASBI DIEEIOFE DT % [X] - 72
ZEERLTWS,

Fiz, ZD 10 BRI SN BERFE
HoME T, REEZRE L CGEEENE S
B, BRI 277 X —0BIlE LR HMUNT %
fTo T3, BRI, o=y FREIZS
Wi, JICPA, FEEEAVEAN, FrZE >/ 4
W2k U CRERBAIC XS L TN T2 EE L,
FHAGRIZOWTIE, TSEC 25 WI EU %4 /E
HOHNIFEOYFICR LE LT, &AUTEL
S E ) 2EE L7, REEE, T4SE
FUEICBT 2 EBRRIiR A KD D ) OREET
<IT, BESHEHDITBWT, JICPA, T
BEEIEAN (v 7 4), &RTICHL, &bk
HEBOEENEK ST-DTH 5.

bk oic, TEHEHEICE Y 5 =R
FERD D) AT Ko TR, BRI OB 28
L EEEROMBEE NI RN G, Thb %
EREREROME L FEOS T CHEEREZT
D& LB, ME¥ERFHIEICAT RS &
Db BRIICRRR AR L, Zhicmid 2%
O F-EARNICHERBLBEEZRDS LT, &
57 pHEAL L BT EERTCHEZOTH
% (M 2), Zok, BINOBmZE(L &9 B
Biix, TaEHEMEICET 2 EEREMHHEZ KD 5
ZEUT, TOEEMEZESTHELBIC, b
Ty NHEE ZHEHBROMEE DR H
ENHDOT 7 H— b BICFRBESFHIE O
FEEMECHMELE®RT 2T 74—~ &L
TcEER D,



ELrEIZE TSR

FTEE DB KDL DR RLEE
=78 — -2y I—VBREREL LT

B2 FEZ-OREEEEZORIDAT

F_OMBE L EZDBEOMT S
ﬁﬁwﬁUﬁHt 72— DREFE

LY zv P&

jos = i JICPA
BHEE D gmad (vr4)

o Eh iz | || BkoneEEs S uBEILHOME | o '
|| EMoBEE{ GrEAHEO TR AEEEORE) N [ o ol
: H E*B}\T@TE !y S :
; U BERORR [ EEE |
; —BEIROME | b :
I ' [ 1
i | Uil easFaomatpE |
i || FASFOREL || (% BAR 7F |
i i b Ty EAEA 2|
\ ! |z o dmmEs)

1 [ I
-------------------------- o - 1002 S 1 )

VI [FIBERfROEE

1. HYAH

PRI K 5 TRFHEUEIC B9 5 E A 1
RO D] ORFEE, FEEEICERUTIL, BN
L, MAESFHIEELZG S EZTTAND &
I BEABIMA L 72, 2003 4E 11 Ao TH - EU
MBI N1 L-ULXEEE] T, EC 1Tk L
fiz17\, X512 EC & OfEBIxas (2003 4
12 A) X EC HNTGRERLIZ L Z —D%
tH (2004 4= 1 A) #{T-> T 5, REEE AR
DT TR L7 B 2 SRUT I EBIC R - L
DO ThDH, Fio, ARUTIZ, 2004 42 H 20
AICBENFFRESRS B L, Fkr b
L7z, FHRIZT, 5B OEEFRESS O
PEE LT, TEBESFHEMEICET 2 F 3 E O
FE B st & v D R 2 RS THRY
FTFBZENWEINTZD, ZOWREIIHZ-
T, RELZODOEmMRSINTe, —DHIZ

U 2BV T, 2003 4E 11 A i ﬁ%fwx

r@ﬁWﬂﬁA WCHEEMAEEZ L2 TH
B R ERSIIRIT RS ~0% mf%oﬁ
X]LL/ AR AL, BT & KR

kﬁm%muﬁﬁéﬁﬁf%éﬂ,%@¢ﬁ

EU MO TR ML, i EHES & Rk
LS, MEEERRINN-T-DTh D,
ORI, EEOBMETH D, KEICE
WC, EREEeRY— e AR (FSA) 73, 2003
10 H 8 HIZ, FHEHHIOBERZRE L
DThH D, BATOHKEEO LGHHO T T, 5
EIC B LT d HARBESENEDESGH L
WP > THERL L T B RN T AL LI
TWe, ZOWELTIE, #ETEICESGL
TW% EU s 2icx L <, IAS £721%
USGAAP O BB TR IRE I, HAK
ERBI SO TH D, ZNEZIT CTERUT
1%, 2004 4E 1 H 27 BIC FSAICkf L= A ke
VE—REMFL, Kty SN 2@ UTC, H
AROFHHEAEL, FEBR SN LAV ED
HHLODOLR>TNEZ L aRMT, [HEL
SATEIZ BG LT D HIEOHMR:, v FUGE
ZREGIFTIC B35 2 HARE N, EERSEALYE
(ETIKERFHEEE) LREDOHDE LTH
AKOZFEELZ S HEHEHT 2L 2R
5 b4, HEBIHEET 5 (T [2004a])
ZlEFA-, Y4KE, EU T 75 fHEREOH
AEENEHZLTEBY, 25 25 tERE TR
R URESREGIATIC B3, £/, L7e< t b 180

7T



O B ARDFEZRFATE DIHEALEST 7 0 MY
tHEEETER% EUBNTEL L TEBY, £
DH B EY 108 BNu v KU FERIGIFT
I B LT elow (&RlT [2004a]), FSA
DRIERDEBIIRE o Tz, ZOFEEOBH
ZABIZHOWTIE, #REDES 2004 451 H 30 A
W2, FSAIZXfLa Ay b« LE—%3EF LT
%o REEEIL, R Ak LE—IZBWT,
TAS/ISAs ([EIFRREAINE), KEHAEL N,
HAREEDE NS D Z L1372, AETHDHZ
&, BEEEIE, A XU RAOBARTY, BE
FZOMIEICHER L TET\W5 Z &, EU OfR%
PEREAm OKE B ASRE S HRENS, A X U A6 EE
HEZXHLZERBPAATH Y FRTE RN
& HHBC, BARETOMBRE 2580 5~
ETHDHZ EEERLTCND (RREE [2004a])

PLED X5 7eBRMIZ T 2RO LD 5,
RN C O AR 70 B AL HE D 2 1 AT e
DIRTARBEFER & 220, REENE®SITZH
AIEEDOFEFMEOE T LWV EN LV 7 &
FLONZ 7R o T fE R, RERFHEESRIITB
T, @M SN0 TH D, KB, [HR
2ORENTE 12005 FFE ] Offa L5z
) TiE, BREEOER L —BT 5 EFTONFEE
T2, [FEECIE, &I 12005 FERTE] D
ERMDILH SN, FERmALE LT, SES
#o IFRS 12 X 2R, DAERFED IFRS O
B, EBRRZBRREIE & oG, TASB %
SOFEPRERE S NIZN, 2Ty, FEEO
% 2 ' (RHESRMF O 1B\ T, ThME
%, T, SRR, BLELYE, BRIEMEO K
Mg 72 B2 D CE TR Y, EEMIC L
BIRNB DI ST BZBNDLM, LY =
NRIBE 2 2ITITARE L Cnian/e B, bosE
DT 4 A7 m— % —OERNEEEMICIEET
SYCEME S TR W E DA D 5 (L
7 [2004b]) &, BEHENAFRLZ EFE 2

78

DREY & FFEORERMB RS TWD, £z,
W3 EH A 2 HICK W T, RFEEDOM
HARIZHOWTIE, IFRS OBREZHT2H 0
TiEe <, SFHEEONH 7 1 2 DERIZE
W, MAEARD FRE 7R & CARE /N L
TV & DERLFRIRIZE SN, FFED =
VEVHREEL I ENMETHDLEEZLD
no, —FE, bREOSFEEFEOLED
Wiz EEEMICRET 52X Th 2 BN EH
ENTEY (&FET [2004b]), Z iR
DERE—HLTWVDL, ZTRHDOXEND, &
AT IIRAEOBERAEEL TV EEZXD
N,

72, FHICIE, B EU#HHSESGEHT Y =
Y EARENRBESNTEY, HARORFHEUE
%, IAS LRI ORF ML L TR D L E
PaiToTnd BMEE [2004]), Z Dk, H
AMOHIEFEIL, BB REM, BERET
(REL, BBAE, BBE) ORRETHY,
fLDEITIZ L D30 b e STV e, R, #%
PEBIZHRWTIE, 2008 4 12 A 19 BT, #&EF
PEEBRFEEBRRICRBNT, h¥SEHD
EEEHS BT 20982 b BiF b Tk
D, ZOHFLANR—TEERTH 722 &0
5D IRELEIC L HE D IAHZ ORISR E LTI
HivD, EBRZ, A HBEOSE 1 [EAFFES I,
RS ETAOHZIC, REEOEBEEEIC X
DN BIAE 5> TN D,

Pl Eo X 5z, BREE A 2008 4 10 A2, &
FHEMEIC BT D EEM M2 RD D ) EAKL
TUIRE, RFFEER, @RT, NBEREN,
RN DE N 5T~ <, AESFHEAEDF
EVEORR, T7obb, MAAROEFIZMS
TXHSEAT - T2, 23U, REEN AT L
7o TREHEEICBT 2 BRI A KD % | &
WO REMH D ELHE, BRUTEFRLE LT
BITBEROT 7 4 =0V AT T2 &



ZRLTW5D, ZORE, L=y N, &
B DR K ORI o Bh i 284k 1%, #RF I X
S TENAESFHEOFEMEOMEE L TE
WS b, o7 7 2 —12F O8N < 3
BENbHEEBIL, ENOLDOFERMOT 7 4
—ZEHSTHLHHDO LD L5 TE Y, RRHHE
WZEDBRRIC L - C, thodT 7 & —DITENC R
BRI TERESERKE L EESRTZZ LS
RLTWA,

2. BYAHDER

D, 2004 4 3 H 9 HIZH 8 A %
HAENBE SN, EBICEENBBSNT, -
72U, % 8 BIMEEFHEEIETIL, IAS DAER,
AEAI G LR LM B RERERANC K T 244
EEEO B A S, [Rsma 3 &
IEVIFL LAMEREZSOVHT LA
WEDR DT ONHEHEE) LVWOIFEETH
o7z, AL, #ZBRB 2 HMERNFE
FEoicE&nizZ LT, ZEMIZBW RO I
AMEESNT-FE LTIRAOND, ZOF
HERE T 2004 4F 3 H 17 HIZ, JICPA @ 2005
FEMET Y 7 FF—20708, 12005 FERIEIC
B4 2451 (JICPA [2004]) Z2AFE L=, [H
5 T, TP EOSF MR O A LU
MEREEE L FE NS D THDH Z & 2 FEEE
BICRRI S ED Z LA (55 3 FEE 2H))
ThVY, 20Hiz, THARABZH WS L
LTh, @7, HARREEZ L CTEERFHE
WEERFLHEEL, —BLIEERE B DY
EWRb D] (5 3FEF 2H) N sni,
JICPA 757 L7= Z o [JICPA, 4:@l/T, #MHHE,
ASBJ| LW oty M, IR LR E A3
BB OFEEK ST-T 74— —FHLTN5D,
F7-, BHD 2004 4 4 A 20 HIZIE, &
RN PEEE L v, TEESSFHEREICRE T
HILFFEH | A S, FFBIZEW T,

BEHEIZH T HREFFEEDHBEAZTEBIDOMAETRR

—TOR— -y FI—VBEmERELLT—

TERM & AR BUIR 2B & 2, Waka sk
LHETO AR L LT, HAEKROFEHICH
JTHAT2) (FE3E) ZLRERELTE
HENT-, [2FHEHEICET 2 EERA T2k
DD IATHENTIE, B KRR FHEEOM AAR
ZEEEL CWeolok L, RFEBICBW T,
HKCOMAEARBICH T DHE VWD L HITHN
KWBELTeDTH D, Zild, fREERS,
Vrxr NEEE ZEHEROMBELE WD o0
M A R~ <, HORPRESFHAEE O R A&GR
PR E LTIARLIZD OO, &RTHEIC
AR O EGE OXHG % 72 LT FEN EC R
EU ZHEEYFTH-o7=Z Lt LT, A
HARBDOE 2 J5% X0 EBAREVEDR @V i
EELIZEEZLND, RFEAE, 203 H%
(B S 722 9 B EFHEESH S I BV T, il
ERO—H AR L TB Y, REEIC X D H
DIAHDOERELE LTI HN D,

72, % 9 [ EFHEEH 2 TlE, TEVOLVING
JAPANESE GAAP| D5t Shiz, =
ix, EU #&8EIC L, EU BfRE B L O EU
R T OMBARERICRAT H /N7
Ly hThHY, TOALERA Y M, BAD
SFF, BA, TA A=V —ZHTEHUA
T ATEEMICHARFETHY, EUICE
5 BARBEOEZEML LW, EU fifGizsn
THARDOESFIEER L OEALEN L 21T
Ao THnDHZ R, 5% b EU HiGIC
BWTHADOSFEMIZ L » TER S NZ/M
BaEE2Z RN L2EETDLILOTH
>7c (ERtT [2004c]), AN 7 Ly M,
&7, JICPA, ASBJ, REMEBESH.LE RS
TEMRLTEY, LI REES IO
JICPA N EET HEEH Oy heb—FKL, Z
nHOT 72 —MoOEEBRELEERT L O
THdd, b, FFHETHE, ZNETOHK
FRZ X B %bi e LT, 2003 4E 11 A 25 2004

79



£ 4 HEToMiz, ZB= (EC) ® EU £%#
EMmlcx L, 2 EM*ESE EREme L 2 —
DI U T, FAERESFHILUED [F%
HERODHLIEF LI LWV FEBFINE
Nize T OEFIT O—E O INE, BRI T2
FHEREDEEI T EZ KD D | AR LTI
RENTRIETH -T2,

LD X5z, SRR OFHV S
SN TLIKE, BURE RO G EOEENED b
Tz, BRI, RREDE, T, JICPA, ASBJ
ORIT, HAOEMENZEFZR SNz, b0
77 H =%, BREEPBEOfT T ORE LT
7 A —=ThV, &I TREINIAAFZ IR
RBI-LTWEEEZ B,

3. BRo#—LEIA

Z D%, 200446 H 10 BIZ, RFHEEALIC
R SN LI O EB IS 5 g
=XV, ThEERE) (RFEEE [2004]) 2
NFREINT, ZOFEBEL, 76 BORFE
FRICAER, [FEORFHEHE L IFRS &4 EU
EDOMTRYNCHAART D & &bz, TAE
DEFHEENESNTHEHA LRV D L DO
ZH Z 07V LY = v RO BE
REYEHOKEEAEE LT ER L) (3
H) 4 OThbH, FriZ, EU & OMHAKBOHE
WRBOHRETHIEL (5 H), DBRED
REHEYEIIREI e v 7N K0 EHBEIZHE
MLTETHY (9 H), MR ERIT
HDHHLOO, IFRS L LGN L-~LcH v,
FEThdreEXONDTZD (12H), HTnE
OEFHEHEL EU TP ARSI ERITIER
LRNWZ ERENT (183 H), FrZ, LY==
» FRIBEOFEEE, EU & OHAARZ FEH9
%59 2 TRIEL 72> TWAEMNE DL M1
& IFRS & OFRFEMEORBENT, 8% b 2
7 (14 B), EU L OMEAREZESTSH LT

80

b, L= FRIBEORPETRSRME LB 2D
REThiHEEESNE 5H), Lok
2, FFESIE, EERARFLOMEETHD
ZEmnn, RS, TRE® B KT T
HEHMRITAEZ RO D XMk LIRET 5 )
(#F T [2022]) —HEOFE, TROLEIED
—RELTHZOND, 20X NG,
G 2 AR T 52 LiE, NS 0 E4EMH
DA BWTEIRTDHZ E2EWHRL (Mouritsen
et al. [2001]), 77 ¥ —MOEG)Y %[ 2
LT,

RO A R AER, 2004 426 A 17 H B
D 10 [EEEFHHEH 2T MR
(%) MNEFE#ESN, 2004 4F 6 H 24 HIZ TGS
W DRI, ARSI TFHAER)
OEHHEICIE, ZHET [ERUTZ P, A%
RAHEER RS, IARFHEESS, AARA
Rt LW, BOLEEZRIG P O BAFRE (A7)
WA Lenn6, BNEZEES (EC) X EU #H
LEORBREICK LT, MAEOXFEMEL
[IFRS LA RO LN HARFHEHRE] & LT
ZIEND L ITHE T 2T TE) (1-2
H) ZENREN, HEOUHOFEEIZKNT
%, A% b MBI EERPEOEROBERHEIC
£ % EU ORFRESE~OME 0T %2 5{b+ 5
VEPRH D (1TH) ZEmEnd e ebic
LY x v R RE A~ O FERR) & s D 20 B A3
Nebivie (17-18 H), BHIT RSN
FECTOMENTIE, RENED TSFHELEICET
2 EBEA R A KD D | 2N EK L TR E -
b0 THY, [FEE TRLEAERMTOEE
Z, BRUTIEIRAFICREL WD EERLT
Wb, T2, REIREINT-5% 0 EU BfR#E
D E T IRIE RO Y = v RREEA~D
S DLEELL, REDEO FRE —H L TH
0, REEICXD2FEROKE E LTHRZ BN
Do



UboXoiz, BAEOT 7 2 —50E LN
ER SN CEREPENC BT 5 AR
BARESNTZ EIZE-T, 727 % —ROEE%
PEIX X D REN R LD LTz, BREEIC LD
BIRRI, &7 % o, JICPA, ASBJ %%
TIAAT, AL, LY = FRIBEO MR
ZHiHEE L7z EU L OMAEKBROFER LN D
BATHEIN, I LZEL Vo272 Th
b, TDO%, FEIZ, SEUTIEZ, HHEAGRHNE
Zfe L, EU X LERIEZ kT2, £,
ASBJ %, 2004 47 A 15 HIZ, ME¥SEHE
WFZBROPEHINEE FEIZHOWT) 248
F L, [FEMEOFHN LM AARBOBLEND, 4
[E DS FHEHERE BIRE L0 BBk
HAHZEEEH LTS (ASBJ [2004]),

VI BHYiZ

A, BOBEICET 2 EBERFEE~O X}
Jis & LTI S 7z TR ALZRGRERIE ) [2 DWW\,
ANT ZHEE L L, Callon [1986] 23 L7-%H
ROTRERE G LT, BEEHIHERD
FIERENOOMAEEREZI 2, 26 OFA
TER DA T D HAR AL L O FE & 35 1T
BEL, ZOREREEZA LT LI EEH
& LTWe, ARROMRFNZ LY, FHEAGEK
Wi, RREREIC X DFEROFE R E LTI Z 61
L2 EMHLMNTIo T2, T2bL, 2000 4
KRB, Vo= v FEEE “ERTROMELER
ik LW R, 20 OREE RN ES
FHHE EOMBEE RO CERT L &b
2, TOMPKE L THEARROEFEZIRE
L, BRI 2774 —D&kE 2FHESTHZ &
T, &mE, JICPA, ASBJ &\ o /- BIfRE %
T B XIAS, REDFFRRD TCOFRDARY
REEFIRALT, AERERERST-RERE LT
HABENHEDTH D,

ELEICE T 5HEEOHEERDEBORBBERE
—TOR3— 32y b=V BHEHRELELT—
WL IZ WL, BN 2 Ehm 28

fb& LT, EUIZHT 2 IFRS O H ik E
LR TOAER, KOEEIZEKIT 5 HARLKEED
ZTRIESRRIA S NDD, 26 OEEER
PREREARALAY, ENICBW T HALHEDEFENE
(BT SR E LCRIBR S, EROREE L
THERINTWEZ LR LN T2, 2
IZBWT, RMEEE, BEORBEZMoOMRELE
FEOMHT, IR L CERT D Z & T, h#FiTx
LTHLHENHRY M REHEE LS
HEHLIRATNTZDTHDH, TDOHFRITIL,
Ly FH#EE Z&ERROMBEIL X5 AF)
i A [EEET D & 9 EEER OFREBAFET D,
ZDl, HAKREN ) OFRaBfEX, PE
¥R OFNE & 5T, REEIC X > CEERR R
RIEZERENOMEE L THREI N, 2%
BEE LT, thoT7 7 % —L Ok E S BIR
PITONT-B 7 at 2 LTHRZ b5,
Z O X 9 I fRFEIC X A FRRICB W T, k&
TRREE R b, — D H OREEUE, R
HOFELLT, ZOBLAIZL>TUEEEZ
52 LT, BIRAEMBICED TN ETH
%, Bz iE, “HERSRORBEICOWT, ZOff
Wk %, ENTOINELEORRN S, FHAEK
ROBEFE~EBESE TV, 2, BN
THAEEOZITENN SN2 12D AEE
PRNECTDTH D, o, HAEKRIZOW
T, HHNE, BRBROMHEAKRZRS LTV
0, ED%, HIRCOMBEARZRET DL D
ATz, 2k, EBEOESRT O1TE)
23, HEKCOMEABOEFE TH-T=72HTH
Do

O HOFRHEIE, EINICIT D B AR
TOHMODO—ETH D, T7bb, AAKEEDT
EBRAIC a2 < A% Th D &0 9 5B, A
KHEHFENRTWDOTH D, EBRZ, Yiziif
IZBWTARSINICEIDE, EBELTZEDOE

81



NS TEBY, TORME LTEREHE Y S
NACHETIEENEBEBL RSN TS, £
D=, YEEOFNEO LR T 7 ¥ —%, &
ey N BRI, BAEOSF S,
EEMICHER FETH L EMESITTE
D, HAKRBOFERZBFENIEA TV EE
bbb, ZOK, [ZFEY 7] L)
—HORFHELEZDOLON, BB E RIE
THERT /A —L L THREELEZE LB
DEHIR &G ey 7Ry Lo G, TH
AU ZobLobL T, FEEMICHEAL H
HEThdrEWH @A ELT 7 —L L
THBEL =D TH D,

AWFZELL, 2FHEE EO—2>DRmizown
T, ANT Z{HEL LTHALIZHLDOTH D,
EEHFZEICEB TS ANT O % U 7= 5
Z, Higl ik nodHirdb s b o0
(Modell [2019]), £t %% ANT [ T—2D5E
B S - BER TIER ARV, ANT &, MO
B & AR 2B 572012, EEEOFEIE B
EXDOFBEAERICESZYLYT, 2R ED LS
2, W, EZTHALTONDL DTS
DT 5 (Baxter and Chua [2020]), &7l
J@ifﬁA%J®@%®?%D BLEDEIT
—IF R R EIC T E RN T k%%zékANP
X, 9 Lf:i:ﬁﬁﬁﬂ};%, HfHAE 3| (Latour
[2005]) Oz L IZEEKT DS 2 REET 2,
L L7R0S 5, AWFFEICITRE 2 OFRE & R
15T D, #H—I2, ANT X (727 X —I2HE9 )
ZEHEBEMHELTWAD (Latour [2005]), ANT
ERWERATHIRIEZ R L TR Y (EE
[2022]), R ZRMFFEFIENEE > TR
728, BAEATHEMED SIS W CREENE S Z &
Th D, BT, B EONNREIZOVTO
SEBNEETH D, IS, T X —DEYE
R EBIIGEL A FRATRE R G50, R %
P2 & 2 £ TR AR Y, —

82

DIRRBGFHET D ETHDH, TD X DI
REFITH D H DD, RIFFEIZENTIE, ANT
DOEFRW D &, Callon [1986] 2357~ L7-%
RoOTaw A% RANT, AFEW L ORBNGE
S x, AIEANRDLT T 7 2 — o
ERZDHZELIHMLIL, 2oL bwd T s
X —DHR A X, T OFIRR OB 2 BT T\
<LV RIZBWT, FEDLAYZ PR
TWL BERRAFZE S IZ B2l THY, *
k,%ﬁglmﬁﬁﬁ%ﬁmf S EE D28
fEZHHTE D HIZBWT, ANT iZAHEE
bbb,

AR T, HHAEAGRENE &V o R EICHE T
% [E RS FHHEHE 2 K DI E EOX Rz 2T
ZDOEEROEREZ, fHEIZ L DFERD 7
nEAE LTHRA, fFMICHHT 2 &8 T
7oo ZAUE, ANT %MW REHFFEO )R]
REPEZ RI2 L T 5@, FAEICIBWTIE, M
KRN DR, KFtEEOa "= x

ZAZBAS D ikam, gRE B 2, T
%ﬁmm%#%%ﬁ«&ﬁmbfw<ﬂANr
%, 20 X0 REBESHEEL K HmE, 7
I E—ROD7RN Y O L EDOELDIERE
ELTHEZ, BlfRoEfEE LT+ 2 L %
AREICT DB LND,

p 3

4.

(1) Afgickir 5 [TFRS) &%, [TFRS &tk
DHENRT, £z, EESFHERE] & [TFRS)
BLO MTAS) FRFEE LTI,

(2) EUIZBWTIE, 200247 A 19 HiC THEES
FHIEUE (TAS) oA IZEET 5 HiH] (TAS #iHI) |
NP E N, EU Ao EGaeZiox L, KA
E LT 20054 1 A 1 HLKBIMT DaFHEE
5 IFRS D5l A & BB AT 5 H# AR &
NTWiz, 7o, KEIZHBWTIE, 2002 4 10
AIZ FASB & TASB &t AEED L R—V =

TS RE) (V—TUr—7 88 0K
FICRBND Ko, IFRS L HEKEHEL 0=
BEZH L TV 2 THIST AR REN
TW/= (ASBJ [2004]),



(3) &/l [2023] 12X % &, BAOEIZH T D IFRS
R AHBRELE(LE LT, 2013 FED Y7 O S
AFLUE, NMFRSTEEAMSES BIOV T2
B OB 5D D EE ) 3L
HOO, HFIZBWTH LN AL NS Z &,
M4 IFRS Z A5 L0 5 b AR
LADHERTERA L TWDIRERD D Z &,
DI DEFHLFRIZ ST FASB 3 L OV IASB
IR W TS EORFHEENE L NS LW IFH T
BERE SN Z EERET O N TWD,

(4) 7T A LT, IFRS Zoffilh#EfH 4~ & &
OFLEAN TS (A [2022]),

(5) THRERS L1E, EU HNICR T 5%
NEEFE 21T EU BN ~0 LG o%5E, FA)
& UTEESETATHEIT, TAS It - i3
FOERBENLDLZLE2EDELDOTHD
2, EU WA OFEERITHIZOWTIE, B
R TI0SCO DRI/REEUEL & To[E A2 I
Peo THER SN TV DA, b LIE, MBH
WAEEGTHFRICET I HMRAERSO T TOR
BLRETHHGE, BEREEICHE S TERS
Nr-EwmAEOHEHZREE T HLOTH- T
(EU [2003]), 7=, LiEAMERES1 &%, EU
WPNCEERED B SN TW AN ERICE M
2bDTHY, EU BIOIESRFITEITK L,
Him AERS ERBEOBH W EEFHE LI LT
b5,

(6) EmIEH | (2B T, SESHD IFRS I &
LERIE, TRERRE) T MEEERE) L L
T IFRS (YL U 7= A ES A0S EEN [
B Y —] THRENDGEA, AR UIERE
FRE) OBLA DR ORMEIZ VN E W ST
KDEZ FEFANE UTHERF L T 2 &R
Eh, 794~V — TRRENDEHAIL,
SMEIZ TFRS % & 0 12 AME O R FH R HEIC HEIL
5 aRDIEE (O&MTREEIC X 25
FEICESE AR IR EEREIIRITDZ L
NRNHLDOLE LTROLEE, OFTERIC
5 TRIZEMEOFM ] (2L 0 A UTRE E
HBIZRTFTDHZEDR2NHED L LTRDDIHLE)
hRE, THGER OENFRZEE 2, F
EOEFEEICHENT S Z L2 FAIE & &
WO B XN ENT (BRlUT [2004d]),

(7) ANT IZBWTCIE, (72722 b &) FRENR
HAWonsZ Enbar, AFRicBVW Ty,
TOHE—=ET IR M ERFEELTERYEY,

(8) Blz1Z, AT, BHEOBRICBWT, AL
B OBMRMERSH > T, 1O T 8285
tWHT—V v —%F LV, EEMLES
9%, Latour [2005] %, =5 L7=FEAEHE
HI=E ) DITAMEER LTS,

(9) Latour [2005] i, lEima FESEIE] OXbFE

BEHEIZH T HREFFEEDHBEAZTEBIDOMAETRR

—TOR— -y FI—VBEmERELLT—

FELLT, #moatonWEHEE, THKkz5
FHE|] LRIL VD,

(10) 77 X —OEENEZDOHEEZT-LY, #X
FboExry hU—27 L LTRBEL TS
W, TIVH— Xy NU—=27LiE, HBETH
RETH L, MICHED LIEIng 7 onfh
(Latour [2005]),

(11) FERIC X » T, 727 Z—BD220 0 BNER
SINDHZET, LOBENGRALDH LV ERE
DEREND Z Enn, BEOHERE b Ebi
% (Latour [1999]),

(12) T E oM L1, BEIcBOYTREES
N7 o 2— (FA—7) OEFEL, HESH
LEBROBIETH Y, ZORE, REILOMHEN
INREENDEHLDOTHD (Callon [1986]),

(13) BHEHSE T ANT &2 WA TE L
701X, SRFHIBT B HEOEEI~D% B MG
fighd, LVWo0b, REFHOEERERO—
SThBHEHEIL, FEROE LN LT VET
HY, HLBARLTETHLHDLZ ENERHIN
TWa (5 [2017]), Zhuid, &FHc Lo T,
MR C B pRFE AR N AE S, B
AREZRZEM A AIE &N D Z & T (Miller[1994],
p. 255), &itZ Pl E L TAL DRERLATEIA
BEENTNS ZEEBERL TS, ZD729,
ANT % W= 2RISRV T, GRS %< E
WY DR REORFHINCE B LN L
{7psh, BRSO CERRELZEEDND
(& [2025]),

(14) ANT ZHW = SEHgEicis VW CiE, SEH2H
7R B EAN e b O TIE R, AR SR
b0 E LTHZ, 72, ThaTrs¥4—¢L
TIRZTWD, £H9THZET, HLOEHE
TR ORER 7 1 & 2|2 B A D EHEITE N
FokoriclE5L, F0L)ARMEMEAE AR
HLTWDOEFEMIRT L &b, &FFHE
HEDOHEOREMEN YD X 5 IR ST
HOMNEHLNCT B EERRATND, Bl
¥ Robson [1992] 1%, th&ICkiT 2T O
e, 2FtoBRN 7 =R 2 BE-S 1)
SEHE, Axenwbor R 2575 0nH =
— V=BT AT VA —ThHHIEE
WMLTWD,

(15) Z Z TOEFHA / _X— 3 v L 1%, Alcouffe et
al. [2008] WRT L5722 ABC 2L IEHE
A s ==z ) (KT [2016]) T %EiET
HOTIE L, Fi e F RO ESCLET,
IFRS < IPSAS, ISA &\ 7= EHEsH 2 it D
BACHIEDLE R/ X 2Enl-, LR~
B TORH Lod#EH: LTI D,

(16) Lukka et al [2022] 1X, ANT % {725
WHEOiRNE & LT, 12, WA ANT I

83



BETHOFTDI &, 12, ANT OF8#%
& B ORI FEOEHEN 72 78 %ﬂAéﬁé_
L, BT, ERE LTo ANT % EEL,
ANT OBEEZ AW R85, o im0 &
By T+ 528, OZHEERLTS, K
FOCIE, B OIS ERA LR E S 5.

(17) Bz, 20004 7 H 28 BB S -4
SRS 1 MRS TL, £
HZEEN, [BEADE #%E#*@@ﬁ FLHE
AL - T, IFFEBKAEESN &N

FINZELNTNDHENWI Z EThHNE, i
13O SEC Hi ¥ & 2> TASC H Y THERL L 7= i
/Hj‘ﬂ'jju%i%% Iz, < HZ&@%B;;:%%& u+%
YLELL_ALTHoTZITANTIELY, &
DN, TORHEEZK> TIELWEWIHEIER
NELHTEBYET) W) ERBBENSNT
W5, F72, BEGEA, 2000 4 11 A 21 HIZ
NFE L ToREAMSHICKIT S a—K 1L —
%-ﬁﬂfyxmﬁﬁéﬁﬁﬁﬁjmxwf%,
TENA o ZERR/ROREICOWTIE, [EHEE
BT 2 SR HECIER LS RIxE
WTHAERT DHELHELDXETHD (RE
i [2000])) & LT, [AEROBERPBERLNT
Wb,

(w)ﬁ%mu,uT®3E%%§watoLﬁ

W, REREGGEEAS 2RISR E LCMEE L
@%mmﬁ CEES HEFEEROBREIY A
NDE, FEEISIE ETRO 5N TW D KEER
YISO TR S U= BIREE B R U< /38
THIE, 2 HEIE, KEEESCEESHAYE
R E TR SN BHREZENTHERT L Z
LEHIET DL, 38H1E, I0SCO 2B\
T, MY B O AW RE E ik L, TAS
A EESF MO A MM L L i, Bl
BRI AEBEEBEAMEDORIRICESDHZ LT
H5,

(19) BRI X, EU 2R T 5 2005 FE LD IFRS
OsEHIEA &, FASB & IASB ks [/ —v
=7 HBE] ILE-TbOD, SEC OEETT
USGAAP AEEHEN TV AR ETRLTVD
(RH# [2003b]),

(20) Z ZTo 2005 I &1L TEFES AR
# (IASB) TiER S 25 EBRM B 5 2L %
(IFRS) DEEAM, 2005 4225 EUMHNO £
BEEICRE ST O, EENICARICRHAS
nNazricky, bRECEETLIEEZLN
LH#MEEEWRT 5] EERINT (1H),

(21) AT —=R—=ZRW=E2 234 DEEDH b,
PERER ML ONFEIL 14 £ THY GEEStt
<), WA DTV, FOfMOMRIE
FHE 44, FEESIE 34, JICPAL 4, HGE 1
L THoT,

84

(22) [FIER4 T, 200446 A 16 HIZ, BHEE
W ARRE S MRS %#édé%%ﬁﬁ%
DEHEB IS L TR - B - PR -
a—RL— M HNRF U ZDFEE - BLITHIT T
(FPRIGRAFERD) ) BNEEIE LTRENRTED,
SEEAER L OBNEOESERITED, EHES
FHEMEICEESWIE MG RER VD 2 L DR
RV ERS BT EREN
oo Thbb, MJAGWE% \DEFEZT T
<, BOREICET 2 EESFHIEEOZ R LR
DHERBFEL TV,

(23) ZZTWH Ty bix, RESEReER
FlEDS%2 0 GERE) IZX-s THHENH~
Eb0xFE LAY (Latour [2005]),

(24) #EMRb O EMAET Z EITHONT,
Latour [2005] i, &% T 506k T 7
0—FTlE, 2 E s T RHEAE SN
TWED, TIERERLETRETHY, 4
B o0& (HE) 27280, BESEDZ
L, BERSEDZ L, A LETFDEZ LIz, —
DOTOWMVMOL I ENEETHD LTV
o

(25) fl%1%, Miller [1991] < Robson [1992]
@ﬁni 7 —a—fSE T by — O
M AEMAAEDLE TEY (Justesen and
Mouritsen [2011]), > 7 7' v —F & O I
HOREIC Lo T, EDICH BRI L BT
TRPFEIND, FEEEIZ, Quattrone [2009]
I, ANT & #0E#% (memory studies) % #H7
G, SFHEMEOEKIZHOWT, KT —
=0, TNENOPRIZAEDETHERL, &
BETDHLOTHDLIIEEHALNIILTND,

SE XM

Akrich, M. and B, Latour. [1992], “A summary of
a Convenient Vocabulary for the Semiotics of
Human and Non-Human assemblies,” in Bijiker,
W. and Law, dJ. (eds.) [1992], Shaping Technology-
Building Society- Studies in Sociotechnical Change,
Cambridge, MA: MIT Press, pp.259-264.

Alcouffe, S., Berland, N. and Levant, Y. [2008],
“Actor-networks and the diffusion of management
accounting innovations: A comparative study,”
Management Accounting Research, Vol.19, No.1,
pp.1-17.

Andon, P., Baxter, J., and Chua, W. F. [2007],
“Accounting change as relational drifting; A
field study of experiments with performance
measurement,” Management Accounting Research,
Vol.18, No.2, pp.273-308.

Barth, M. E., W. R. Landsman, and M. Lang [2008],
“International Accounting Standards and



Accounting Quality,” Journal of Accounting
Research, Vol. 46, No. 3, pp. 467-498.

Baxter, J., & Chua, W. F. [2020], “Using critical
realism in critical accounting research — a
commentary by two ANTSs,” Accounting, Auditing
and Accountability Journal, Vol. 33, No. 3, pp.655-
665.

Boland, Jr. R.J. and Schultze, U. [1996], “From
Work to Activity: Technology and the Narrative
of Progress,” in Orlikowski, W. J., Walsham, G.,
Jones, M. R., and Degross, J. I. (eds.) [1996],
Information Technology and Changes in Organ-
1zational Work, London: Chapman and Hall,
pp.308-324.

Briers, M. and Chua, W.F. [2001], “The role of
actor-networks and boundary objects in
management accounting change: a field study of
an implementation of activity-based costing,”
Accounting, Organizations and Society, Vol.26,
No.3, pp.237-269.

Callon, M. [1986], “Some elements of a sociology
of translation: Domestication of the scallops
and the fisherman of St Brieuc Bay,” in Law, J
(ed.) [1986], Power, Action and Belief: A New
Sociology of Knowledge?. London: Routledge,
pp.196-223.

Caria, A. and Gomes, D. [2022], “Why Global
Accounting Standards Diffuse? An Analysis
from the Lenses of Actor-Network Theory,”
Furopean Accounting Review, Vo0l.33, No.l,
pp-335-365

Christensen, H. B., E. Ree, M. Walker, and C.
Zeng. [2015], “Incentive or Standards: What
Determines Accounting Quality Change around
IFRS Adoption?,” European Accounting Review,
Vol.24, No.1, pp. 31-61.

Chua, W.F. [1995], ”Experts, networks and
inscriptions in the fabrication of accounting
images: A story of the representation of three
public hospitals”, Accounting, Organizations
and Society, Vol.20, No.2, pp.111-145.

EU [2003] Directive 2003/71/EC of the European
Parliament and of the Council of 4 November
2003 on the prospectus to be published when
securities are offered to the public or admitted
to trading and amending Directive 2001/34/EC,
Official Journal of the European Union, 31. 12.
2003.

Hakansson, H. and Lind, J.[2006], “Accounting in
an Interorganizational Setting,” Handbook of
Management Accounting Research, Vol.2, pp.885-
902.

Hansen, A. and J. Mouritsen.[1999], “Managerial
Technology and Netted Networks. ‘Competitive-
ness’ in Action: The Work of Translating

BEHEIZH T HREFFEEDHBEAZTEBIDOMAETRR
=78 — -2y NIV BEBREHEL LT

Performance in a High-Tech Firm,” Organization,
SAGE journals, Volume.6, No.3, pp.451-471.

Hansen, A. and J. Mouritsen. [2005], “Strategies
and Organizational Problems: Constructing
Corporate Value and Coherence in Balanced
Scorecard Processes,” in Chapman, C. S. (ed)
Controlling Strategy: Management, Accounting,
and Performance Measurement, Oxford University
Press, pp. 125-150.

Hopwood, A. G. [2007], “Whither accounting
Research?,” The Accounting Review, Vol.82, No.5,
pp.1365-1374.

Jones, T.C. and Dugdale, D. [2002], “The ABC
bandwagon and the juggernaut of modernity,”
Accounting, Organizations and Society, Vol.217,
No.1-2, pp.121-163.

Jorge, S., Brusca, I., and Nogueira, S, P. [2019],
“Translating IPSAS into National Standards:
An Illustrative Comparison between Spain and
Portugal,” Journal of Comparative Policy Analysis,
Vol. 21, No. 5, pp.445-462.

Justesen, L. and Mouritsen, J. [2011], “Effects of
actor-network theory in accounting research,”
Accounting, Auditing & Accountability Journal,
Vol. 24, No. 2, pp.161-193.

Latour, B. [1987], Science in Action: How to
Follow Scientists and Engineers through Society,
Harvard University Press.

Latour, B. [1996], “On actor-network theory: A
few clarification,” Sozial Welt, Vol.47, pp.369-
381.

Latour, B. [1999], Pandora’s hope - essays on the
reality of science studies, Harvard University
Press (JIlgsRE, ENFH=R [2007] [RFimoE
16 1 R R O] EERE) .

Latour, B. [2005], Reassembling the Social -An
Introduction to Actor-Network-Theory-, Oxford
University Press (FH#EZE &R [2020] [thaiy7s
LOEMABET T H—Fxy hT—THImA
FI] EBORFHRR)

Law, J. [2009], “Actor Network Theory and
Material Semiotics,” in Turner, B. S. (ed) 7The
New Blackwell Companion to Social Theory,
Blackwell Publishing Ltd, pp.141-158.

Lukka, K, S. Modell and E. Vinnari. [2022],
“Exploring the “theory is king” thesis in
accounting research: the case of actor-network
theory,” Accounting, Auditing & Accountability
Journal, Vol. 35, No. 9, pp. 136-167.

Mennicken, A. [2008], “Connecting worlds: The
translation of international auditing standards
into post-Soviet audit practice,” Accounting,
Organizations and Society, Vol. 33, pp.384-414.

Miller, P. [1991], “Accounting Innovation Beyond

85



the Enterprise: Problematizing Investment
Decisions and Programming Economic Growth
in the U.K. in the 1960s,” Accounting, Organi-
zations and Society, Vol. 16, No. 8, pp.733-762.

Miller, P. [1994], “Accounting as social and
institutional practice :an introduction”, in
Hopwood, A.G. and Miller, P. (eds) Accounting
as Social and Institutional Practice, Cambridge:
Cambridge University Press, pp.1-39 (] B aR

[2003] 20 - HIEHEE L Lo [
BPyh - BIERSEZ - SRMVREEER [HEsy - Ak 2 5L
T S — M35 B ERRHOBFAE — ) Pte
#h, 1-43 H) .

Modell, S. [2019], "For structure: A critical realist
critique of the use of actor-network theory in
critical accounting research,” Accounting, Auditing
and Accountability Journal, Vol, 33. No. 3, pp.621-
640.

Mouritsen, J., Larsen, H. and Bukh, P. N. D.

[2001], “Intellectual Capital and the ‘Capable
Firm” Narrating, Visualising and Numbering
for Managing Knowledge,” Accounting Organi-
zations and Society, Vol. 26, No.7/8, pp.735-762.

Quattrone, P. [2009], "Books to Be Practiced:
Memory, The Power of the Visual, and the
Success of Accounting,” Accounting Organizations
and Society, Vol. 34, No.1, pp.85-118.

Robson, K. [1991], “On the arenas of accounting
change: the process of translation,” Accounting,
Organizations and Society; Vol.16, No. 5-6, pp.547-
570.

Robson, K. [1992], “Accounting numbers as
“Inscription” Action at a distance and the
development of accounting,” Accounting, Or-
ganizations and Society, Vol.17, No.7, pp.685-
708.

Tsunogaya, N. [2016], “Issues affecting decisions
on mandatory adoption of International Financial
Reporting Standards IFRS) in Japan,” Accounting
Auditing & Accountability Journal, Vol.29, No.5,
pp.828-860.

Tsunogaya, N. and A. Hellman [2020], “Using
arguments and myths to lobby over controversial
accounting issues: evidence from Japan,” Pacific
Accounting Review, Vol.32, No.3, pp.355-390.

Tsunogaya, N. and C. Patel [2020], “The impact of
external pressures (gaiatsu) and internal
pressures (naiatsu) on Japan’s accounting reforms
since the late 1990s,” Accounting Auditing &
Accountability Journal, Vol.33, No.4, pp.857-
886.

Sz [2015] TOMEICE T 5 [AS 38 LUV IFRS
DBA— TSHEY TN #Bh6 THEAE]
EToHmME—) TRFREmRE] % 23 BH 1

86

7,1-10 H,

FiEEE [2022]) TANT O A A%E27-8% 5

iy HEEM 2REICRST 25 ERER
[2022] [77 % —x%v FU—Z7HEGAM (£
71 ThihdHRORERE] T 0= ¥R,
43-60 H,

K [2000] TEEAFHEERTEEROH Y HIZ
DOWT GRmBEHL) | R S FH MR E 3k
Do FIZEET 5K, 2000 4F 6 A 29 H,

KT [2016] [TEFRESEA / RX—va O]
ENTAT E R ORI L AL B ) [
EEMIE] JUINRFRRE T2, 83 & 1 75,
1-27 |,

KGRLE [2019] [SFHEHEICRIT 5 SBIEDZ R
TR AT [2019] TSEHIE ORI XA LT
b REHEOBNE X DEE] iR,
39-55 H,

KHFFE [2023] [HAROZFIERE MERORER]
RRENS Y o

s54 [2004] TH EU MkIckExtzs 7Vt
et (WD) | 454, 2004 4E 2 H 20 A https:/
www.mofa.go.jp/mofaj/area/eu/bruxelle_kaigo15
html  GR&KBEEHR : 202545 A 13 H),

CESH AT ES [2004] [HESFHAEZES
DOHEHEEE TR OWT ) SRS
B2y, 200447 H 15 H,

&xfl)T [2004a] [HEEARY — v A (FSA) @
FEHARE LIRE~DNRT Y v T e a X b
LA =D T ) &RlUT, 2004 4 1 H 27
H,

4T [2004b] 12005 -] OB xH )
EESHFESRSEAAEE, 2004 4F 2 A 20 H,

&mhfF [2004c] TEVOLVING JAPANESE GAAP]
ARUT, 2004 4 4 H 19 B https://www.fsa.go.jp/
en/refer/jgaap/e20040419-1a.html (&R &
H:202545 H 18 H),

SRT [2004d] EFESF AU 2 T E O]
FE EOXHNTOWT GRadEsl) | ¥R FRS
RIS, 2004 4 6 H 24 H,

AT [2023] THFERHAGE (ERSSFEEIC
BE 2 %hii) | ERFHEHSE 10 S FHBaRd
R 1,

DARBAZL (20221 7 —/ « T b w— VOB 7
72—y U — 7 Biah DIFERERRA~] A
FEtL

HHE [2022] [ 77 #—F% v N U— 27 HEAM [
/1 ThEANDH MR ORRE] b = v AR,

FHP B [2019] [TFRS 3@ A % < 2 FEFERFZE DO
HL LR [ERSFHIYSFER], 2019 4%
#1260, 927 H,

Emat [1975] TCEREDE) EESF Otk
X oE] TER&EFME] s K%, & 1381



K15, 86-104 H,

RFEPEEA [2004] THMHE ) BESFHOEES
ZBET 2%, 200446 A 10 H,

Haswz [2017] TRHENAI D HE - ik - 5
B sa s - A - IERRR [2017] TR &
R B SR — R R L R EH R OMRE] AR, 17-42
H,

BEHIER [2021] TEHEXFHIBIT 2 BIEOHH)
i) —IFRS BRSO RGN L B o —— ) [HHEE
KFHFERCE], 5 47 %, 135-151 H,

HHERER [2004] 25 -E&E-BR-2—F L
— R AP 2OFE - @iz md T (PR
=) | A REeMAESCESFHCET 5/
ZE%, 200446 A 16 H,

EARTES [2017] THBERFOEG —3EED 2
=D A L IFRSs 7 R a o — ] [FISCAE
HIRR,

YeRASIRER [1984] TEBSSFH OB & Hik  EHEE
SEtoER) PR FEKRERE [1984] TEREEE
Fwd BRIV, 1-10 H,

FRER [2020] [=EFOEBAL & HIERET] Fofx
Frk,

B I5AL [2028] [EFERFHFL L X0 —5HE
e L BRI & OBR — ) TEESFHIFESSE
W), 2023 HEH 15, 514 H,

AARBRFEHEEASS [2000] THOAEAREHtICE
5 a—Rl— b HNF o 2B DR
B AE AL, 2000411 H 21 H,

AARRFEHREAS [2001] [{EEFHIE 2R
LS RFHIEESS:, 200143 A 27 H,

H AR E G2 [2003a] [TASB O fHOTES)
RisE L BAMOBEIZOWT TR Y - 58]
H AR S F s S SR AS, 5 25 5,

H AR E AR A% [2003b] (S EHEICEET 5 [HE

BEHEIZH T HREFFEEDHBEAZTEBIDOMAETRR
=78 — -2y NIV BEBREHEL LT

BREOHIR A KD 2 | B AR HIRE A4, 2003 4
10 A 21 H,
HARFHIES S [2003c] [ERSHEEEES
(TASB) 125 1F D Ec B OIEERRILEIZ OV T TR
<D o &) HARRRG FIRE G SREHEAN, & 31

"o
AARFE MR A2 [2004] TEESS AT
MY AARBRIEESGS, BN ESER
(UNICE), 200444 H 20 H,
AANREHLHE [2004] 2005 ERIEICBET 5
5] BAARSE e, 200443 A 17 H,
AR [2022] TEERSFEOEB—EEEY 7 a—
TN & D AFHEYE - RFHE - NEFH] - ERM ©
IR BRI SCRE HHAR
P —F - B IR [2005] [2a 5O EERAIH
—  [EEEFHEE~OKEOKRIE] IR,
K& H S [2025] [&EHBEIRFCICERIT 2T 7 2 — -
Xy MU — 7 BHigowE A AT RENE | [REFZE] KK
INSTRFRRE T2, 8 T6 85 15, 2546 H,
W [2008] TSFHHIEREOMRREEHE : =
D10 FEEREY K- T [EEirse] B ARSI T4
WSERT, 55 27 &% 3 5, 53-90 H,
N EE [2018] [&FHtta% EREFHO/—2
~_7 T 4 7] R,
& THI [2022] TANT R ST & 5 581482
WSS B2 - B2EBOEH EHER
[2022] [77 % —x%v FU—27HGAM (£
7] TheshaitRoRRIE] =¥ HIR,
67-88 H,
JUKEH [2004] 12005 4E[EE  FEER O] [4
e vR], H55, 25-36 H,
R [1992] TEBESE O B BRE [1992]
EFHRE O EES Tl EEER] - EHA BN
SEtoFERE] PR, 1-18 H,

87



i A.

FLARP—E

F AH NFRE Brt
20004 RBEABERTE

6H29B | £EXTEEHRDHY | [DERFTEERTFEEFOH Y HFITOVT GREAER) |
HICBT 28BS

11821 H|&FE [hAEREERICE T2 a—RL— b - HNF Y RICEHT 25 S5KE |

20014 | 3A27H|RFEE [ERHIEICET 5185
2003 | 7H22H|¥FFEE [ASBO®mAT O EENIIRR & BAROERZICDWT] MEREFECY 5.3 No.25
10A21B|REE R EAECET 2 ERNGAT RO S ]
MA11E|lEmE Flii;‘r%/-ﬁ?r%;%%%%% (IASB) 28 F 2 RIMOFEHIRNZFICO>VT] [BEL
1) 2.5 No.31
VA276 e F%%E&WH@Z%% (FSA) 0 HBRARE LIREAD/XT Y v o - aX
Ve LR—DRHEIZONWT]
20045 | 28208 |4 5E [HEUMHIRENE 7Vavtiles (BB |

2B208 ¥R EFS | [ [2005FE/E) omasE2H]

38178/|JICPA [2005FRIREICBE T 1R S

4R198 | &RT [EVOLVING JAPANESE GAAP |

4F20H [FE=E [EEAEHEEICEY 2 HREFH)
BAEEL [

6108 |t EMRIISIC | THRRE®RE ]
BEY2Es
BEEER (<@ N _ . N i _ N

6H1&3%ﬁéﬁ¥§%ﬂ:ﬁ;g;?ﬁ-%m-:—#v—#hﬂf/xwﬁ%-ﬁmuwwf(¢@m
FSERYINES=E=

6A248 | bESHEES | [ERRFELCETIEPEOHELOFIGICOVWT GRRER) |

(FHE) AREIE, EESEFF
SHERERE R PREXP) 21
CWCNEEEEZMZT-LDOTH D, A
DBEIZHT-->TlE, FISH  BHaH e
5NN EERSINE DA TG HE

88

G

41 [AIR ARy hEGoTe, 22

HTH 5,

IR0 L TR < R
L LD, 7ok, AR, JST kit
R 5 7' e 7 7 & JPM
JSP2139 D3R Z 52 T To SRR R D —



ERSHERES ER2024 EEFEFE2 S
WREBESHIZ X A EETAIZOVWTO

S N DAL 53 B DR FY
-Rolls-Royce fEEARIC I 1T D BEA W, BEEETFR, I K UITBULS DIRHL-

N S T BE
hRKF

2 B

ARTIE, #HEAESHICE2EBETAOEREL X OZORHICET 5 -2 %
/57012, 2021 Iy NE A FE S 172 Rolls-Roycee #h S 4E %# Watd %,
AR TIX, TBUL OFEF» S BEMZMESZH LML, BEEANOET
ERHO®H Y FICET 2EMAERD 5, BRI, HEAESHIC K 2EET
BT 2RIz BT 2 OB A R UEE S DIRAKIZ & o 7o B A W oo i d 5
RE, Q@MHIFER DR Lz BRI BN O EE T, BLXOOBER AT 51T
BULGy DIRBUC OV T HNICT D, FFICEFICOWNT, BHRREFEALTE
TehEnEfbT, BEELEERZNBERZEMLE LT, FRC 2MTELS 21T
572 Z L& T, FRC OITEUL XM & L CEDHBOITE IR E L 5 2
%728, Rolls-Royce tE9/E(L, 5% DEEDOITEZICEW TSI L &
V=T 4 v Tl —RERBZENTREND,

(2024 £ 12 H 16 AFESZAT 20254 6 H 2 Ak E)

89



I IC®IZ

BIROMEEREEICB O, BEEANCK
LTE L oFERHFShD L9tk Tn
%o FFIT, ERBLUOHIHIE~DEK (Non-
Compliance with Laws and Regulations

(NOCLAR) : UA'F, #iET4) ICBALT,
BE B A8 JL ¥ (International Standards on
Auditing : BL'F, ISA) 250 &g REAIC
B AESOBE CiX TEE NIBEEDEE

1T2AOIEIZX L TEEITADT, EETHD
BTCERATDZENHFHFINTNDLDITT
2720y (ISA250.4) & LoD, EETAICE
LMBHEROBEBEREBARRTOBINCET D
EEATFHNERFHE LTHESNTND

PR A ST K D1EEIT AT 5 ISA250
FZ < OEICBWTEHA SN, AARTITEAR
HEIREE 250, #[E TIXISA (UK & Ireland)
250A IZBWTEHHINTWDO, Lizin->T,
B A SLUEDS, RARIROERFHAHE L, HEA

DOMEDOBEZHEL TWD I &b (Rl

[2021] 109-123 H), EEITHICOWTHE
% ISA250 # L L TV 2 EICHE W T, [H
BRI AR DB A ME N ERI N TWND &
z %

BB AT K 2 EIEIT A IR 3 % KGR %
1T IZEE AR I B IR D, Bl A
%, Lyon & Maher [2005] 1%, K[EIZHW\T
1977 AT WA AT % B 115 (Foreign
Corrupt Practices Act : LA, FCPA) »3lE
SN DHANIKEFESRISIZ B2 (Securities
and Exchange Commission : SEC) Z#f &
TN EBUR BAERE ~ D I I & B A & o
BRI OWTHEL TV D, ZOOWHERE L
T, EEANDPHEEESHOBEIT R 2 FE Lo
V27 L UTHlRIL, BEAESMIZERL T\ e
ERBIL TV D,

90

%72, Lawson et al. [2019] I%, FCPA il
TE % O KENC I 1T 2 A EBUT BIRE ~DIE A

E RS & ORARICOWT, L EEhz
FE%E VT 2000 E225 2015 4 TOH
TNEFE L TWD, TOHPHER L LT, FCPA
IER L 7oA E ORI, ERHIE O &
<72V, SEC 7213 kEFEE (Department
of Justice : DOJ) OFAEHIM FIZIX, &5
BB EEFRA L, R T, Zhix
B A FCPA (2O W T DIEEITAICHONT
VR &R+ 5L, 227 OEASST) (audit
effort) Z¥h> TWVWAEMNLTE LA L TWA,

YL EOSATRFE TIE, B A E SIS
K DEEAT A ZHANT 5 &, BAEA~VERL L
BT 15D OBTF A D D721, AN
IXEEE S ) % — A, R A s D s A
TVUVIT LEoTERLZ ENPHEINTE
Too LINLTRN D, #REEASHIC K 2BIETS
\ZDOUWNT, B A 0D FEBE O B0 AL 55 5451 23
RN @, PRSI X B EES T AT
LEAERLZORKMOFERILT LHEHLNT
2o,

A TIE PCAOB 72 NOCLAR (2R3 % B4y
NDOEATLHFHZE L <IEKT 2 EALEOL
AR L Tn5 (PCAOB, 2023), Z Dtk
FTRICE Y, BB NI ENBEERIGERK L
TV ATREMEIC DWW CIRE I T 2 %55
RO LRy, EEOESNWBKER LD
FIROWRFEN O, TR 7215 TER & I8 < R
THHE~AKEL 7 FTHZENTFHRIN
TW5, ZORDERNTRD B DL FHHED
FHEADKIBIZIAN Y, ERE AL L 725H OH
il IS & 2R E B AT 2 Y A
IR EIN TS, 29 LEAEIZOW T
BAERNOROEHERDZH Y, Bh AN
ERBTrzADLINDL I LICLoTEAEaX
R SBIFIZEEIN L, R AR TR E <



WEBLMIC & 5 BETAIIOVTOEEADNAEFOR
“Rol Is-Royce #BHIZ#5(1 BEELIN, BETH, & & CTRILS DR

2% L ORCHAHI TV D (Boland et al. 2024) ,

ITBSLS3 (2B 2 FEI2 >V T, SEC @
25t - BE AU TIERE (Accounting and Auditing
Enforcement Releases : LA N, AAER) % AW\
T=RFRI 7261 TISE (Feroz et al. 1991; DeFond
and Smith 1991; Bonner et al. 1998; Lyon
and Maher 2005) %, & L THBEREDE
PRECEANOFR Y R 7, I O A i
DFEEERRLE LTS, —F, AAER Z W
TIEEAT A ~DOER N OX S O A AT 138
mThsb, £7-, HARD AAER ZEM & L1z
s (Bl 2015, 2016, 7k 2023) 12
BWTHMBERE LOREF ZIXEBERIC
EREZYTTREY, EMER~OISER -T2
MFRIRAFAE L2V, LTad > T, AFZED 5[
DHFEFNL, BETHISICET 2EEANOEE
LSy H AT B 0T, BEAF RIS ) LA
DEERE AT D,

Z ZCARMIZETIE, #EIZE W T Rolls
Royce tHIZE;# % i L 7= KPMG B A5 S 55
& OBRNIH LT, 2021 FEOMBHERF
#2% (Financial Reporting Council : LT,
FRO) |2 & 2 A HITFHt (Audit Enforcement
Procedure : LI, AEP) OF & Hiatd 5,
AWFFED BIE, #EE AT K 2EEITAIC
B9 2% Fhia 2o Bl ADTEL & 52 )
TR Efmed 52 kv, O A REHEEX
DARAN & - T BEA W ORI D FERE, O#LH
BB DR LTz BARI 22 BN OB A T, X
@EE A NITXTT 21TBUL 7y ORL A B & 78T
THZELIIH D,

ZOXORAMEZERT DD, it B
Hi TR ENZ 1T D E AR OBEETHO
BRI DM EME RICOWTHHT 5, &
M i Cl% Rolls-Royce tE - OBEEL & [F 4t 0d5E
FEATAIZHOWTHB L, FIVEiTIL KPMG B
BERBEITIC L DEETAICET 2B L FF

BATIZR3 5 FRC ORGIZHOWToHHT 21T
Y. BVHITIIDHORMREET LD D,

I EEIZBITAHENERLHE
BT L —LT—F

1. HEESHOEETAICEATS
EREEDRERM
HE T, 1990 4FICEEA B R B2 (Auditing
Practices Committee : APC) 73 JLUERIZR 40K
EL, 1995 FICEAFEEHF#HS (Auditing
Practices Board : APB) 72335%[E SAS % 120 %
MNES B L OB oGt (Consideration of
law and regulations) | & L Ci%@& L7z, ILUiH
[1996] (%, KE LY bENIZH DO, HK[EH
TILIEEAT 2T D BAEOILF 21T - T
ROFER LT 5 &, T L AJEE O 7 D3k
EWVNZDH Livian ER L, B IERURE
J& (Serious Fraud Office : LN, SFO) %~
DF =HREB~ DB o L H 270 L
Tns (3H),
D%, 2004 4 5 712 APB 23[R HE A BT
LTHY, 2002 FITHlE SN HEIRNAETE
(Proceeds of Crime Act 2002) | 3 X 0 2003
FICHES N T~3r—a &Y v 7 HHl
(Money Laundering Regulations 2003) | {Z
LV EENCHEIE~OREREPHRED
L, TORENEELBEICHERFFINDS XL IIC
7pofe (BRk [2014], 155-157 H), 2004 4
12 HizAFR 7= ISA (UK & Ireland) @WT
1%, BRI XD EET IR T DA A
DXV T, ISA (UK & Ireland) 250A
B RER T T 2155 LOHLH OB
1 BLOISA (UK & Ireland) 250B [4:fl
7 =BT OBHI S R ~OHREIZET D
BN DMER] & 3855 ) DNAR SN0,
2009 412 ISA250 D7 7 U T 4 RAAERS
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b L, FEMFEICEETH FRC IZXE Y 2004 4
& R DORERL & HERE L 223 e EDM T bz,
7i7k [2014]1%, 2004 40 ISA (UK & Ireland)
250A L7 T VT 4 F Y= hEiToD ISA250
& ORNTITF Y RREFIED H > 7273, 2009 4
DITZVT 4Ty MMEDISA250 &%
NxEEE 2 CHETE N7z ISA (UK & Ireland)
250A L OICIE, ERATAOWERBIZOW
THMRBEEZR T WA Z EZBRITIE, K&
RARIHFELRVEFHMEL TV D (157 H),

AEP T, B# 3R 5 1H (Relevant Require-
ments) ©®DEIZKTHFHE, EiF, BILV
HIEEITOND D, KFEHAIY L% Rolls
Royce #5544 FRC |2 & 5 AEP O g &k i i@
413 (Final Decision Notice : LA, FDN) (2
BWTIE, 2010 FEOEAICET 2 A RLE
ESCERE & 7> T % (FDN1.3), £ D78,
Rolls-Royce tL-EFI2351T 5 BB ER HIH X,
2010 £ Y4 D ISAs (UK & Ireland) TH Y

(FDN3.2), A F ARG X CTF &7 % ISA(UK &
Ireland) 250A [X4FIZHT Y D722 R D 2009 4F
D (7T Tualer MNMED) EETH
Do

X 1%, ISA (UK & Ireland) 250A O 41k
B AR LTEY, #iZ Rolls-Royce tHE3/:125
T FRC @ AEP CREE & S 7= & & FEff <
RLTWD, REEICBNT, VAT FHliD%,
WM HEROBEE RSB L OB ROREICH
B A RITTHEOL LT RMICERR S
TWDHIED & ZDOMDIEFITHE L% (ISA

(UK & Ireland) 250A.6), BT AIdiEAER
ZHHT 5 REICBWT, FNEFNDOIESER
DD D= DR Fhihd Eiid 2 (ISA

(UK & Ireland) 250A.13, 14),

EEIT A X2 ORVICET 2 ERICR
FWT25E, B NI L7 dEE T A DR
PG O SR 35N T, EEET 2 OBl O 72
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DOFHROAT (ISA (UK & Ireland) 250A.
18), BLIUOREHESL OW# (ISA (UK &
Ireland) 250A.19) %17\, Ei b & B A E
IZBWTxET 5 (ISA (UK & Ireland)
250A.29), Z Z TISA (UK & Ireland) 250A.18
MK D L BIMANERDOATF L 1L, FFEDFHiD
FEhii & EHEICRBEM T 2 b0 TIER <, <
FCEETAHORMESCE TR ZBR L, =
DETEN 2B HR DX BEZTMT 5729
DO+ ERESD Z EICEIRNDE L TY
52 EITER SN, ET, EETAORE
GO 72 DI AT DI W, 1EMER % R
T2JRmE &R, ME#ROEERSRER
L OBRAR DURE BB a2 R IETI8IET S
ZIRONRNWZ ELHETHET D2LER D
el

ZTNHORERE L TRIETAEITZEDE
WaRR] LIcma, B NTEETAIZONT
BItRE ~E T D REICRs VT, HAF R
BEAHA OB ~OEETAHOWMEEITV (ISA
250A.24), IERITHES &, HHIY BE I L
ETOIEMEDNH L0 E 2l Lz
757y (ISA250A.28), F7z, BIET2 MM
Bt R CEHBEREEBERITL, h oWEiERIC
WY SO STV S L7235 A1,
EABERA~OREZHFT 2 (ISA250 (UK &
Ireland) A.25),

Z®ISA (UK & Ireland) 250A % & L 72
- 7= ISA250 OHEIZSWT, TAASB 3V A
7 _—27 7 r—F (Risk-Based Approach)
Tl <, FRiM727 7 v —F (Procedural
Approach) ZEHHA L TWDH Z & A2BOHTNHD

(IAASB [2008]), Zhiz>\T FRC I,
ISA250 [T EEIC FRe SRR EEHETH Y, U R
IR E S TRERHMnZ1T 5 ISA BT 5
FRIZESSCERTHD Y A RXR=AT 1
—F LI E RO THY, Z{DETK



WEERMIC L HBET

THIZTDOVWTOEEANDLSEF DG

-RolIs-Royce #tEBHICH T HEEHIN, BEFH & TTERLAS DR

B1 ISAWUK & Ireland)250A (2 &5 X AHEREIR

m#%&om#ﬁﬁ(;’)b\ffﬁmiﬁﬁ LUFDEIEZE AR IRME LR FNIERS B (ISA250A.12) E

(1) %5

| <MISEROBELEES SUBTORECE
| BEEERIETEOE LT—BMICEINT
P LBES (ISA250A.6) >

FEENRY SEEEICHL CERTINDES
& ooyt

P <ZOMOERT. MBEROEE - MTOR
P BICHEEMEERIFIQN, BRER, =X
PO RRREA TR RBEARTENINGRNEDIC

D uSTBoLAMERES (ISR50A.6) >

I OEPETICOOWNT, Hah DEYSE AR
I EAFLRONERSE (ISA250A.13) o

EMERDFRCE TS U TOEEFHE R

FEURDNERSRL (1050, 14) .
P o EelFIcoNT, EEESAE,
b, BSET SITAMEI L X DR,

,m+nrg$m§§rM%méum&ui
BA, BEAL, FR0&SRFEGUSC.
ST B EATREERT Ho

Vv <PREERVDHBHE>

<EHTHITOVTOEEFUDAF>
ZERMBURFNIERSR (ISA250A.18)

EHTAEERZORVCET ZBRICEMLEEE, BEBEARUT | <EEREOXEL>

(1) TBOIES SCSHTBHNRE L KR D\ TR IRELEZORIE.
() HBRECRFTHBETET 57 DI I EEE AT 5oL, | BEEBLUBIISAL

EBEAIE, FAITNIHE
EATAERIZZDRR &,

|FEEBRFWC I BEAND

<BEFZFCOWE>

EEAL, SRATANEONDES, YHEAICOVTEEE, sk | P BEEADHIKICOWNT
UBYRBEICIEANT D RICEEEZE SE EHRLURITFNER SR

(ISA250A.19) &

B=ELMAURRES

EEREECERL AT
TSR (ISA250A.29) o

D CARFURICEEERSEA |1 <EERRAOHEORS> i <RIBS i
D DERTAORE> L omaanuEaRc EEs EATADRE > i
BEAD, EBORWOET (1 MEERIEFL. HNoBMBER BEAL BAIAERAL

P AMVWVEBNTAFLRTOR |
PLCRBET 3EEE, BSHIC
P BMTHIBEERS, ANS i
P URCEREESHEICHRELR :
PITNIR SR (ISA250A. 24) of

AT« AR

Mand> % & FafE LT 7=® (FRC[2015], p.5).
FRC 2 {T->7=7 —~5]L =2 — (Thematic
Review) Tl¥, BE&E ANESERICEET S
FEDOY A7 Z#T 52 LICEREZEWNT
Wigipole 2 E, BRONES ZME LBE T 5
%ﬁiﬁ%%ﬁ#é:kﬁ,%ﬁ@ﬁ%ﬁoﬁ
AR 7eEN Sy & LTCTTIEAR L, BHESFO=D 0
FELLTEBRABRTWEZ ERERHIN
Tw2% (FRC [2014], p.5),

SETICRBRIN TR E
FIT U725 (ISA250A. 25)
< FEEE(C K DEEDFK
(ISA250A. 26)

LIS & B FERIDFID
(ISA250A.27)

C— 1 rowessnmosmmsmenoe

L EEERZORLASIHE,
DIESICHOF, MELEEICH
LI UBETAEANGENE SN |
L EMMRLBINIERS A0

D1 O(ISA250A.28) .

I znpstom

2. EEIZBITEIEEAADITRO
o3 il B
PEIZEB W T, FRC DEEAN~OITBLSy
RE Mo TWDD, ZORENTISF LRI
HIE (Accountancy Scheme) & AEP @ 2
Ol £ % 18 U CHEUT (enforcement) X150,
2014 4 EU BE AR d L OV 2014 4F EU B AL 4R
BT T, 2016 HRIZHEEICBWVT Y, 12016
EIEEREAN - B =EHEA AR (Statutory
Auditors and Third Country Auditors Regu-
lations 2016 : LL'F, SATCAR 2016) | 23517
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FoemTEs,

SNz, 2014 FOREERTIE, 20928

EOEWEZEK (Public Interest Entities : LA

T, PIEs) OREEAHHIZOV-THE Ol B % &
HTEY, FRC IFEEEMKE] (Competent Au-

thority) & LT, [RIFHIE SATCAR 2016 (Z

X v, PIEs O VB FEE & B TIEE) (enforcement
activity) ZHERF5 Z gk E T b (FRC
[2016-a], p.1)., FRC i%, PIEs Z(Zf9 %

BEEBRHATICOWTOELEZ R, AEP

EHIZICHRE L7 (FRC [2016-a], p.1) @,
FRC (ZB3 2 L B =— (Independent

Review of the Financial Reporting Council :

PIF, Kingman L Y =—) %, &iH#HH
JEL AEP OEWE LT, Hll#EE2RT 7D
T REEMFEZEHL NS, 2F D, AEP
TUX, $l#RA 32T 2 ATREED & 24T 2 DEAER
BIEZE R FHA~DERX TH Y, L VFEVEHET
flFzZRT Z LN TE D, T, SFFEEG
HEClX, RIEFT4 (misconduct) & U9 ik
REESEH S, SIS N D KEEZE LT
Bl D1EZ%y « NEZD 72 T AUTHIFER LB SN D Z
LiE72vy (Kingman [2018], p.41), ZiLlA
SAOIEHE OENZHONWTIE, £ 12BNk
VY,

%1 KEEBMSIEL AP OEL
SRR ARP
R B DL C AL . e
i BIL T 523t PR 2 B g;ggﬁmﬁ%i%b”mﬁ*tm
N
EEE R L0 08 e
PIEs (LHGE, BET, Rhe
fREOREH FT_RTOME *, —Ho AIM Fa¥ oag X -

VU — hEINEEE)

HBEZRT7DIC ARIEAT% (misconduct)

B SR F A~ DIE [

W& B (BEA LR L OMRBLREL A & 1)

FHEORNRICEZEZDERELRM | o o ik aep 1y BT
IR 46 DRI | B/ U S5 T 0, RIEAT S | Fo (IR RIS oL R
: SR % L S5 RTHY, FETS
b HEED IR DB 7ARYL (reasonable o N

R z [EX 722 (good reason) | NTFAE)

grounds) 23H 5 = &

BRI PRV
AW R A 72 S 72054, RSB

Wl | T 2L
e DNE DOEFHINTFE SV TR
HFROBEDED | REBLUOSEHEIOOERE AN | HEESHBIOEEFET LN
DHERR FT HHERIIBESNTND Wa ANFJ HHER
MISHISESHD | b mimaat Do EeAF

HIFT : Kingman [2018] @ p.41 22, EE{ER

F£72, AEP 1%, WMEERICERREHTR
WECTZIEDITh b LT, BALREL G
B SR FIEE S E O b OISt L CEI4 %R
AARTIZERTOAR G
T EERESNEEAZRELCH, He
R XD OIXAMRESF RS E OB BN
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HET 256 ThH Y, BEENERE MR b3
BUEMOTOREICE EEL N EF TH
%, —7J, KkEo» PCAOB t SOX §105 (24
SEEE AR CTEHIE - BEEILE4T O
ZLMNT&E B, £72, PCAOB % SEC E/ET
DIETEERZLEWBETH D0k L, FRC 1X



WEESMIC L DBETAIZONTOEEADRSEH DR

—Rol Is-Royce #tEBHICH 1T S EEEHIMT, BEEEFH,

MO B ERHIEBEIC BN S MR 2 Z5E L T-
MHEAH) ) £ T VT % RIC AEP Ol £ 72
MEMEREONS,

S 51T, AEP Dl /7 #t+ (Sanctions Policy)
X, FANEEGbET, AEP 0L oM
BT 2EELEE (RollsRoyce tLFM- Iz
TIX FRC OHATE) OPE%, i HI (principles)
ZATERIE LTHW, BT ~& Z L2 e
LTwWb (FRC [2022], p.3), 2F Y, AEP

TR DATBUL Gy DIRTEE, & D& DITBULSMT
E”i[‘%ﬁzéT EMENREWE VR H02),

B & TITEAL S DIRHL-

3. HEESMICKSIEETAICE
THEBEOEBMIL—LT—
9
ATETIE, TAASB (2014) OEELED 7
L—AU— 7 UGN L — AT —
J BT D, M7 L—AU—7 1%, EANY
KT 2EFEELZOT VN Ty K, @7k
A, BXUOO®A 7Ty FeENLETD &L 2
VT A NTEEL WD, RS, WEAESH
IZ X 2EIEATHIZ OV TOERE N DM F 4
ZONTT D HNG, BEZH LUK RE
WCBMREK 2 THEEL TV D,

2 BEESHICKSIEBETAHICHTSIEENERHIL—LT—H

/’ ——————— \\\ :rJ?_'aZI“
) [ mras
PIRIYE '\ DB -$pE )
s\iha_"’m
! XBILTHREILT
i WBHESH?
E HERERIE
: -ﬁ?Wﬁ&Mﬁ
N = FRCOAEP
JOtEz EZCERRT . [k Ba%
4 - e_— icEgaEEFE | TOE20HH c&385)
GgcEsToOez) || (Eftgoa);gﬁﬂﬁrig EE](ISA(UK& #
Ireland) DEREIE) Ireland)250A)
R - TAYUREY(HES- RE- )
12Tvk . AR (IR R 1588 B R) — IR
----- B RATIHE
HAT © ZEHVER

F9, 77 M7y MoV, BEEERD
MDA 2= —a VR EEEFRNR,
AIGETIET 7 N7y & THEEREARRO
R - s & DEEITA/OMIE - w5 02
DIZRE L TEZ D, ISA (UK & Ireland)
250A 1%, BEEBEA~OREOLHT, AN
F U RIZE LR A D BRI~ OEET
ZOWEELTRFHEHE L TUAELTWS, L

Mo T, BEAENL, BETAHICET IHEIC
WTISA250A 12 2DT7 7 7y FEFFOZ
Ll b,

SR, FrERIzoNTIE, ISA (UK &
Ireland) 250A OERFHIL, EIETHICLD

Hﬁ%éﬁjﬁmﬁgmﬁ%%%@%ﬁ%uL:iéa‘5 X
HINTERFFEN TS (para. 4), L7=23- T,

EETRICET DEE FRITEEREMR LR
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DR« REDNERDIR LD, 72120 ISA

(UK & Ireland) 250A T, 8%, EETA
EIERER L OBIEMENMEL BT Y, BAEA
DNIEEAT 2 2 8% 2 FIREMEIT IR 72 223, &
FATERF DR N~OXIRA, MEE#RICBR
T OEBEITAICRES NN L 2 PHEIC L
Tw5 (IAASB 2008, para.18), L7=23-> T,
ISA (UK & Ireland) 250 OEEITAIZEET 5
B A ot 1B VAT A OB WS 12 b AR T
RN DD Z EEBEL TS,

EblcA 7y bE LTI, TAASB (2014)
DT RO, BEADYA U ey b (lifE
Bl- fmEL - RERE) CANMEIR Gk - A% -
FRER - IR 25 0EEANOBEENEETH D,
AL TS, TNHDA 7y NP EET A%t
ST I T 2 b O R A O B IME A e
FHTDEBEZD,

R%lCar 77 A RE LT, ARAFZECTIIERC
H[EH FRCIZ X 5 AEP Ol R EIC A2 Y
TTW%, FRC MMTHITBUL S, Bt i
EXEOLD (FrtR) ZEHEGRE LT
Do TIZCHBERGFEERE 25 DN, EIET
B35 HfloHE), DE0 70 Ny
F&LTo TEERERFROMIL - @5 &
NEFEAT RO/ - ) 2 X5 LTSI L T
WDHINEIMTHD, T720b, EHIETHIZHE
T LR ORI HOWT, R R
AR RO - S ICEZRE OOV TN D
BB DAL H G L L TWDEDD, HDHWIEE
o &K AT, ISA (UK & Ireland)
250A DEBETHHER T Db OEHFIxRE L
TWAENEWNWH HTH D,

H LBEE OGS ThIE, BEEADIER - #
il EOFENE LHERL, BEEBOERL
VAZEHOGH Y FFICERREEZ KIZT A
REMEN DD, DFEV, KN [EERER
FoROM - W] & EET R OB - @i ]
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WS 2 07T Ny b EXBETITH
T5HE, BENE, TXTOEEITHIIHIS L
Eo2&T DL VomiBEIZY R [alkER) 72
HEITE A & 5 X 5127 (IAASB[2008], FRC
[2022], p.3, Boland et al., 2024), AKH
P _RE\EBHEREBRROREII LR A
7y b (NBETRCIERIERE L) oo
ANTERL L REMENEE S (BRI LRVWA
D7 4 — KNy 755585 Knechel, 2016), A4
W7 L—2aU—21%, 20k 5728 HiEDE
WA, BRILAWAS T hA~DBADT — R
Ny VR EBUC, BERENWEEEKRT DT D
Ny MO ML —FRAT7E2AELCSHEDL I L
ZHRIIZR LTV D,

Il Rolls-Royce t-E{-DHEE L
[FEIZ & 58 ETH

1. EHOHE

AHFFEIE, EARMIIZIE, Rolls-Royce fLF4:
[ZBWT20174ICAK ST SFO T & S ELFk
W7 A E (Deferred Prosecution Agreement :
LIF, DPA) OaEFELHE, BLU 2021
BFITAF SN FRCIZ L5 AEP O &P E iR
512 (Final Decision Notice : LA, FDN) %
et LEBIA%E 217 © . DPA 1213, Rolls-Royce
AT KD HPERE % o < D AT A12-D W T
DOEFAT AP S, FDN 2L, KPMG B
THEHEITBIOZDO/NN— T —ThH% Sykes
R & 2 AR AE D BRFIH A~ OE AN Tk
EnTnb,

ARFEHNZFHVT SFO (25 47z Rolls
Royce fhixw » KU GERKEGIFTIC B3 L,
FTSE100 (ZBREINTWHEETH D, [tk
&, RIEMZETH, BIEMIZETE, e, B X
R RNV F—D 4 HTHAX—E LY
VRIEB L O - A 0flE - G A EE LT



WEBLMIC & 5 BETAIIOVTOEEADNAEFOR
“Rol Is-Royce #BHIZ#5(1 BEELIN, BETH, & & CTRILS DR

% (FDN 2.1), A CHE L 72 - 7= BhfEit
EFHEXDORME LT, Woolf Committee

[2008] %, —MXAIICBhETRRESREAIIZIBNT,
FEAEDRENTGRAORET 7 AP
TEATICBT 28 Co iz et 5 7- 01z,
T RS H— (EANFZITEE) 2RO LN
HHERTL, ZOXIRT AL P —RiEH
PEDIRNLH WD Z DK E > TND
CITERE A S LTV 503 (p.27),

FRC IC X BB NDALZIZHA U T, Rolls
Royce tHiZ, EEITAIZOWT 2012 412 SFO
WX DHEEZF, 2017 FICREO-H L &
GEEMOHIEIC L0 448 9,725 TRV K & Z Dl
DM % FHh-7-, DPA D 12 thDOFKRD 5 5
FRC DG FEFNERT HD1E, 1 DA
NI 12005 4= 3 A 25 2009 45 9 H OO
2FHARIE (False Accounting) (9] L% 2 DA
> R 12006 45 1 A2x5 2007 4 8 H O
DIBEBATAHICOWTOIGE] o 2 THh o7z,
Rolls-Royce #13X A~ 7= 4 {8 9725 FAR L K
DHH, #2100 HARY RN ZD 2 SOFFKEIC
BiET 2D Th-o7= (FDN 2.8),

KPMG BAEFBEATIL, 1990 405 2017 4
F CTOHIMEZE U T, Rolls-Royce #D MGk
F & B4 LT /= (FDN 2.2), Sykes K13 2008
/5 2012 4£F T Rolls-Royce #OiEER A
ANTHY, 2010 4 (20101 H 1 H2 D
2010 4F 12 A 31 HET) 2BV T KPMG &
EFEHETERBL TCEAREECEA LT
7= (FDN 2.3), FRC I%, Rolls-Royce - 2010
FEND 2013 FEOMEHEERDEAIZ DU
T, 2017 #IZ AEP oi#&E % Bta L7= (FRC,
2017), 2021 4£1Z FRC 1%, 2010 4EfE DM
R DEARIZHOWT, BHEHERFEIZOWNTO
ERNFEATHDHE LT, £ KPMG (2
450 Ji7R > K& Sykes K2 15 iR > RO 4L
AOHIF 2R L, mE s L CRiEE R LSy

(severe reprimand) %1795 Z &2 RE LT
(FDN 2.7),

2. Rolls—Royce ttI= & 5BiE1TH
ERBROMIG
AHETIX, KPMG E&EFEIT &2 OEAEN
DEEELEER a7 D00, HEASHT
&% Rolls-Royce tHic L2 2 tho 1 o KR
(Indian Issues) & FEIEI 2 EIEIT 212DV T
BErd 2,

(1) %101 FRE

%1 OA v REEBEIE, 2005 4225 2007 12
/M F T D Rolls-Royce Turbomeca £t & Hindustan
Aeronautics LD 7 A & AFKF L 2006
D 2009 F-F TOA v RERHE & @ Pegasus
TV DOEMPER (Pegasus Long Term
Agreement) (219 %, 0 A~DTHNAF
—ABXOZOEFUHEOMETHD (X3 %
SRV,

2004 i, 77U AREOERZHETHD
Rolls-Royce Turbomeca #t& 1 > REBLGA A3
EHT % EE ¥ Hindustan Aeronautics fI:
1%, 2005 025 2007 FTHTF TP Dl
i, fANLT, BEEEZIT O T A & AR A
#L7= (DPA140), Z D7 A &r AT,
A v FEWNSZ DT 0 55 b AL
EDRFIH L2 &, BEOALEN Z O E
(ER LT2a, BEFETH DA FEUFITFR
2, TARLE L ohoTXTOHEK) 20 iH
L, &AK 5 4], ALEZIRERDA » NBUF &
DRI BHREDH L, S oz T~ Tl
T D LN TELIEENTENTNOD

(DPA142), L22L72H3 5, A%, £ K
BB S WK 400 TR B OFEE % et
L T2, Rolls-Royce fLDBAEHTZEEFT 23
750 TRy FOTA v 2R EET 0%
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EEEIZZE L TEY, Rolls-Royce fhiZffs
A2 100 HAR Y Fa3th>Tva (DPA144),
7272 L, Rolls-Royce fLDIFLEESLZEDE D
ZREOWNTRY, 74 AL OBE%E
FiHE WAL ENTE ST (DPA147),
N & DI D TEH L ZE PEZE DO Iz %)
T HEEROREN S, £ < OHIEIZIIT 5 —
REgzea BT 4 v 7 e =B RICKT B
TEEMN4 B ICZH L TW5, Rolls-Royce #E:D
LF AT 2R, [T RS —if) 125y
T, Ehoid THRGERE - FEMFFERA R 2 )
LT s/ (DPA148),
FREOEEITAITMZ, 2007 412 Rolls-
Royce tHiZ, 1 > REPHA & Pegasus =2 v
D 2 WEMRK 2R L, 58 1 IREHZEK )
b BHIT 5 FEM, BEImL i T 5 ik
-7- (DPA166), Z ®OZHK)TIX, 2006 12 [H
PifiE~ == 7 /L 2006 IZH W\ THIE Sz
[EHIFT ORI DT O E (Pre-Contract
Integrity Pact) | ICE4 T2 Z L RERI L2

(DPA167), Z DWElL, Lt A AR
ORI EIZER ECNETHDH, LorLen
B, FEBITIE, A ADA > RIZEIT S Rolls
Royce D% 2B LeiF Tk v (FDN2.5.
D), EMENOEFICER L L Ebh b,

Rolls-Royce fhi%, /- A~DEE 7RSI
BT 572012, KA OFE (Dubai
Warehouse) % MW7 %438 2 % — A % Wi L
77 [EAF— AT, Rolls-Royce #2831 > K
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IV KPMG EEEHEHOEERE
#ENX & FRC 1T X A1THAL
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LFFLH SN ADY R FDIREE
MeFICFEITT D=0, RPAN A 185
TRy ROeRE -T2 & (B2 DA
> RHERE) .

ZIBIEH% O SFO 12 L 2 RE 72 i & bl
T % &, Sykes KW ATF L CWEHRIZBRER
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5, FRITENMERONEL L oTz, Zil
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HAKANZIZUL F D AIZ>W T, FRC 1%, #
W43 T D Sykes K3, A ¥ RORJEIZ DU
TIEBER DD & D17 2 DRk & 2 D17
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TICHE S TWisho7z ISA (UK &
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W, Sykes KL, IEMERKDE VB LU AH
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AR CHEBE R BE RITT 2 Lideng,
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FRRILE U TITBRL Y T -T2 2 L R LT,
HEUE TR X 51, WE OB ITEE /R E
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R LTe & 972 AEP O 2 705 K E 0O B A K
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B A ERRIEIEAT AR A i T D B o
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A NOHER] & FH5) IZEEMRBOLDOTH S,

(2) BB OB Y EFIL, KEICB N TAKS
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WZRAT HRIE TN RS E NICHIF AR L7z 2 &
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(8) HEEA AT L DEIEITAIZOWT, KETIE
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AN K B38BT A) Ik o THRElE 7,
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),
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II Empirical Research on the
Value Relevance of Japanese
Firms Conformance to the
IFRS S2 Climate-Related
Disclosures®

Japan has one of the fastest-growing and
highest number of companies that disclose
ESG information among other developed
economies (KPMG, 2021). The convergence of
global standards on sustainability disclosures
has gained momentum with the International
Sustainability Standards Board (ISSB) issuing
its foundational standards on sustainability
reporting - IFRS S1 and S2 - in June 2023.
Both the IFRS S1 and S2 standards serve as
a baseline for individual countries and juris-
dictions, including Japan, to begin adopting
the reporting standards as early as 2025
(Toplensky, 2023). The research on the value
relevance of the IFRS standards is timely as
the Sustainability Standards Board of Japan
(SSBJ) published exposure drafts of the
Sustainability Disclosure Universal Standards

and the Sustainability Disclosure Theme-
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specific Standards in March 2024 to create
Japanese standards that are equivalent to
IFRS S1 and S2 (SSBJ, 2024).

To the best of our knowledge, there has
been no empirical evidence that analyzed the
impact of firms’ conformity with the IFRS S2
quantitative environmental disclosures on
firm value. The following hypothesis Hla
examined the relationship between stock
price and the firm’s conformance with the
IFRS S2 climate-related disclosures.

Hlia: The share price 1s positively associated
with the absolute measure of the firm’s
conformance with the IFRS S2 Climate-

related Disclosures.

The following alternative hypothesis H1b
considers the firm’s conformance with the
IFRS S2 that is relevant to the industry
metrics and argues that the relevant and
surplus disclosures provide more granular
and firm-specific information that is useful
for investors as indicators for investment

risks or opportunities.

Hib: For a firm that discloses IFRS 52
relevant metrics, the share price 1s positively
associated with the surplus measure of the
firm’s conformance with the relevant IFRS

S2 Climate-related Disclosures.

Several firm-specific characteristics such as
environmental performance, financial struc-
ture, and corporate governance could affect

the extent of quantitative CSR disclosures



(Gao et al., 2016). We hypothesize that several
firm-level financial, emission, and financial
reporting characteristics — company size,
profitability, emissions, environmental fines,
and adoption of IFRS — could determine the
extent of IFRS S2 disclosure conformance.
Accordingly, the following alternative hy-
pothesis H2 is proposed:
H2: Firm-level financial, emission, and
financial reporting characteristics — company
size, profitability, emissions, environmental
fines, and adoption of IFRS — are associated
with the firm’s conformance with the relevant
IFRS S2 Climate-related Disclosures.

We follow Giner et al. [2020] to construct
the TFRS S2 Disclosure Conformance Index
(DCD to measure the extent to which
environmental corporate disclosure at the
firm level conforms to the quantitative
disclosure metrics recommended by the IFRS
S2 Industry-based Guidance on Implementing
Climate-related Disclosures document (IFRS,
2023). Prior empirical research has employed
a similar index to assess the quality of
environmental disclosures that is based on
the Global Reporting Initiative (GRI) (Clarkson
et al., 2008).

The DCI variable represents an absolute
measure of the company’s disclosure con-
formance to the IFRS S2 standard that
considers all quantitative environmental
metrics disclosed by the company, regardless
of whether the disclosed metrics are relevant

to the industry-based metrics. we recalculate

FEAFFIFERDBAR & R EAME

the conformance index to incorporate only
disclosure metrics that are considered relevant
according to IFRS S2. We calculate the
SurplusDCI variable to measure the extent
of relevant surplus quantitative environmental
disclosure metrics after excluding firms with
disclosures that do not match any of the
IFRS S2 industry-based metrics guidance. A
final sample of 17,737 firm-year observations
from 9 fiscal years that consist of 2,158

unique firms and 10 industries is obtained.

Our study employs the modified Ohlson

(1995, 2001] value relevance model that
estimates the market value of equity from
equity book value, current earnings, persistence
of earnings, and other information as
determinants of company value. Higher
earnings value relevance is defined as the
increase in the ability of current earnings to
predict future earnings (Baboukardos and
Rimmel, 2016).

Results show 51.3% of the sample disclosed
at least one quantitative environmental
metric that is relevant per IFRS S2 and the
rest of the sample did not disclose any
environmental metric that match the IFRS
documentation. Firms with NonRelevantDisc
equal to 0 (i.e., firms whose disclosures match
sector-relevant disclosures) have significantly
higher mean values for market value (MV),
book value (BV), net income (NJ), forecasted
net income (forNJ, disclosure conformance
index (DCD, total assets (7A4), and total
assets (74) compared to firms with Non-
RelevantDisc equal to 1. Firms with Non-

RelevantDisc equal to 0 also have a higher
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proportion of environmental violations (ZnvVio)
and IFRS adoption (ZFRS) compared to firms
with NonRelevantDisc equal to 1.

The regression estimates results suggest
that overall conformance to IFRS S2 disclosure
standards is value-relevant for investors, and
higher levels of conformance are associated
with higher stock prices. However, for the
subsample of firms whose disclosures do not
match IFRS S2

(NonRelevantDisc = 1), overall disclosure

sector-relevant metrics

conformance is not value-relevant for these
firms. The higher coefficients of the Surplus-
DCT compared to DCI suggest that surplus
disclosures have a greater value relevance
than overall conformance for firms whose
disclosures match IFRS S2 metrics. These
surplus disclosures likely provide firm-specific
information that is more useful for equity
investors to assess the firm’s environmental
performance and its potential impact on
business risks or opportunities.

The regression estimates on the determi-
nants of the absolute IFRS S2 disclosure
conformance show that the coefficient of
InTA is positively and significantly associated
with DCI, suggesting that larger firms have
higher conformance to IFRS S2. The
relationship between profitability and con-
formance to IFRS S2 environmental disclosure
requirements (DCI and SurplusDCI) varies
depending on the scope of the emission. More
profitable firms tend to have lower conformance
to IFRS S2 when considering total GHG
emissions. In contrast, profitability does not
significantly influence firms’ conformance to

IFRS S2 when scope 1 emissions are
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considered. This difference could arise because
scope 1 emissions are more directly linked to
a firm’s operations and are within the firm’s
direct control, making them a more relevant
issue for all firms to disclose regardless of

their financial performance.
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IV Summary of Articles

Concepts Underlying Financial Performance and

1ts Measurement

(Review of Basic Perspectives in its Analysis)

The major objective of this paper is to
explore the fundamental differences in basic
concepts underlying IFRS and J-GAAP along
which the two standards can be contrasted.

As a starting point for the discussion,
several basic concepts traditionally cited as
reflecting differences in performance measures
of the two standards were examined. However,
these concepts could at best only partially
explain the differences between IFRS and
J-GAAP. Furthermore, the traditional debates
surrounding these basic concepts failed to
relate the difference in accounting standards
to the objectives of financial reporting. They
merely described the difference in accounting
standards and never ascribed the difference
to the difference in basic concepts or perspec-
tives.

The basic concepts underlying financial

Masaki YONEYAMA
The University of Tokyo

reporting depends on its objectives and the
environment surrounding it. If that is the
case, what is most needed in clarifying the
basic concepts is to link them with the
objectives and environmental restrictions,
which are in the higher-level hierarchies
within the system of accounting. This paper
remains limited to describing the hierarchical
structure of fundamental concepts and the
environmental factors surrounding them. Its
contribution, if any, lies in offering an analytical
framework. On the other hand, this paper
does not resolve questions such as which
level of fundamental concepts (and differences
therein) give rise to the differences between
IFRS and J-GAAP, or whether the differences
in fundamental concepts are caused by
variations in environmental factors. These

are limitations of this paper.
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Presentation and Disclosure of Financial
Performance - Focusing on IFRS18 -

The purpose of this paper is to provide an
overview of recent international trends in
performance reporting based on IFRS18
Presentation and Disclosure in Financial
Statements, issued by the International
Accounting Standards Board (IASB) in April
2024, and to organize the underlying ac-
counting concepts.

Focusing on three key amendments under
IFRS18 related to performance reporting, i.e.,
1) structure of the statement of profit or loss
(subtotals and classifications), 2) grouping of
information (aggregation and disaggregation),
and 3) management-defined performance
measures (MPMs), this paper first explains
the background and main requirements of
each amendment.

Then, with regard to 1), this paper addresses;
Why is the operating category indirectly defined
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Chuo University

as the default category? How does the TASB
consider providing information about unusual
income and expenses (to understand sustain-
able profits)? Compared to Japanese accounting
standards, why there is no separate category
for extraordinary items and on the other hand,
why is the discontinued operation presented
as a separate category? Why are income and
expenses arising from equity-accounted
investments finally determined to be included
in the investment category? With regard to
2), this paper addresses; Why is the concept
of “useful structured summary” introduced
and how is it related to the fundamental
qualitative characteristics in the Conceptual
Framework for Financial Reporting? With
regard to 3), this paper addresses; for what
purpose MPMs are incorporated into the

accounting standards.



Measurement and Presentation/Disclosure of
Corporate Financial Performance: The Effect of
Sustainability Information to Financial Reporting

Sustainability-related information itself is
not financial performance. Although, if both
information would be connected, sustainability-
related information may be useful for
investors.

Information connectiveness relates to (1)
the figures of sustainability-related risks
and opportunity, (2) sustainability-related
information affecting investors’ estimates of
financial information, and (3) sustainability-
related information affecting the measurement
of corporate value.

Additivity is important for (1). Sustainability-
related information used in the extent of (2),
may affect investors’ estimate of future
corporate performance in changing the
materials used in calculating discounted
current value. Financial information disclosed

in financial statements are past information,

Eiji HISAMOCHI

Aoyama Gakuin University

but investors will confirm their estimate and
the real figures by using sustainability-
related information.

The article will first explain about how the
IFRS Sustainability Disclosure Standards
came into place by ISSB, and next about a
brief review of the contents of IFRS S1 and
IFRS S2. Moreover, if we want to present
sustainability-related information to financial
statements, we should overcome the problems
of additivity, and to decide which society
need which kind of valuable information. We
will discuss these matters in the face of
traditional financial accounting and disclosure
theory.

Finally, we examined how to present or
disclose sustainability-related information in

financial statements in a rather radical way.
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A Study of Financial Performance as Credit

Provision Indicators for Non-listed Companies
- Based on the Revisions to IFRS for SMEs -

The second revision of the IFRS for SMEs
is currently in progress. Although the IASB
initially planned to finalize the second revised
version by the end of September 2024,
discussions are ongoing to address two newly
identified issues raised at the meeting on
October 21, 2024. Consequently, the TASB
has announced its intention to publish the
finalized version in 2025.

The first edition of IFRS for SMEs was
published in 2009, and in developing this
first edition, a top-down approach (simplifi-
cation and exclusion from full IFRS for listed
companies) was adopted, and the target of
application was mainly non-listed companies
in developing countries and emerging econo-
mies. This means that the companies to
which the standard applies are determined
not by quantitative criteria such as the
amount of capital or the number of employees,
but by qualitative criteria such as whether
or not they are listed. The objectives of the
framework are to “enhance the international
comparability of financial statements,”
“improve the overall reliability of financial
statements,” “reduce significant costs
associated with maintaining domestic-based

standards,” and “facilitate credit provision in
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international financing.”

The first revised version of IFRS for SMEs
was published in 2015, and revisions were
made mainly to “income taxes” and “goodwill”,
but there were no significant changes to
other items.

In the second round of revisions after
2019, the term ‘alignment’ appeared, and the
IASB directly and clearly stated that it
would ‘align IFRS for SMEs with full IFRS’.
Currently, under the “alignment approach,”
efforts are being made to align numerous
items with full IFRS, and deliberations are
ongoing.

This paper first explains the current status
and content of the second revision process of
the IFRS for SMEs and clarifies the IASB’s
intentions behind promoting alignment.

Next, it examines the reasons behind this
alignment movement from four perspectives
and highlights the fundamental changes
occurring within the IFRS for SMEs itself.

Finally, the paper focuses on the primary
financing methods of non-listed companies,
examines financial performance as credit
provision indicators required for extending
credit to financial institutions, and emphasizes

the importance of recurring profit (or loss).



Formulating the Mutual Recognition Strategy of
Accounting Standards in Japan: From the Analytical
Lenses of Actor-Network Theory

This paper attempts to clarify the process
of formulating the mutual recognition strategy
that was put forward as a response to inter-
national accounting standards in Japan, by
considering the strategy as formed through
the interaction of various domestic and
foreign factors and their interactions, and by
explaining in detail the existence of each
factor, the nature of their interactions, and
the mechanisms and processes of change
that cause such interactions in the process of
its formation. In doing so, we conducted an
analysis based on the concept of “translation”
in Actor-Network Theory. As a result, the
mutual recognition strategy is captured as
the result of a translation by KEIDANREN
(Japan Business Federation). KEIDANREN
expanded the problems of Legend and double
disclosure that had existed in industry from
the beginning to problems of accounting
system in Japan and proposed the request
for mutual recognition of accounting standards
as a solution, enrolment the Financial Services
Agency, JICPA, and ASBJ in particular. In

this process, it became clear that international

Yusuke FUKUDA

Osaka Metropolitan University

environmental changes had been constructed
domestically as an issue related to the
reliability of Japanese standards.

Two major characteristics were seen in
this process of consensus-building. The first
was that KEIDANREN’s method of facilitating
translation was to change the content of its
publications in response to the actions of
other actors. The second point was that there
was a consensus of values among the actors.
At the time, the actors in Japan shared the
value that Japanese standards were inter-
nationally comparable and equivalent, based
on the so-called “Accounting Big-Bang”.

In this paper, by adopting the perspective
of Actor-Network Theory, we have been able
to explain in detail the process of consensus-
building by viewing the request for mutual
recognition that is the institutional response
to international accounting standards in
Japan as a translation process carried out by
the KEIDANREN. Actor-network theory
would allow us to explain the debate over
international accounting standards as a

process of translation.
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A Case Study of Audit Failure in Addressing
Non-Compliance with Laws and Regulations by

Audited Entity:

Audit Judgment, Duty of Care, and the Basis for
Sanctions in the Rolls-Royce Case

In this paper, we examine the Rolls-Royce
case—whose sanction details were published
in 2021—to gain insights into the auditing
and regulation of non-compliance with laws
and regulations by audited entities. This
study aims to clarify specific issues from this
administrative sanction case and deepen the
understanding of the auditor’s responsibility
and the nature of regulation. Specifically, it
focuses on (1) the actual failure in audit
judgment that led to violations of auditing
standards concerning the audited entity’s

non-compliance, (2) the specific duties of care
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outlined by the regulatory body, and (3) the
basis upon which administrative sanctions
were imposed on the auditor. Particularly
regarding the last point, we demonstrate that
the FRC imposed administrative sanctions
based solely on the audit standard violations
themselves, regardless of whether material
misstatements could have been detected.
Since the FRC’s administrative sanctions
serve as precedents influencing subsequent
cases, the Rolls-Royce case is expected to
become a leading case referenced in future

administrative sanctions in the UK.



Non-Financial Information for Valuation

Chairperson: Tomoki OSHIKA (Waseda University)

Members:

Akihiko UCHIYAMA (Aoyama Gakuin University)

Akira OMORI (Yokohama National University)
Koichiro SAIO (KPMG AZSA Sustainability)

Chika SAKA (Kwansei Gakuin University)

Takehiro METOKI (Waseda University)

Kazutoshi YANAT (Aoyama Gakuin University)
Toshiaki WAKABAYASHI (Waseda University)
Frendy (Nagoya University of Commerce and Business)

Over the past few years, there has been
significant discussion regarding the institu-
tionalization of non-financial information
disclosure, particularly concerning its decision
usefulness for financial capital providers.
The International Sustainability Standards
Board (ISSB) has played a central role in
developing standards for the content of these
disclosures. In Japan, the Sustainability
Standards Board of Japan (SSBJ) has been
established to deliberate on domestic stan-
dards. While the expansion of non-financial
information disclosure is generally accepted,
several issues require careful consideration
in its specific implementation.

This research group aimed to examine non-
financial information from the perspectives
of both managers who disclose it and investors
who utilize it. We employed various research
methodologies, including model analysis,
empirical analysis, interview surveys, and
questionnaire surveys.

Due to space limitations in this final report,
we will not reiterate the content of the
interim report. Instead, we will only provide
an overview of the subsequent research
(detailed information can be found in the

separately prepared full report). Firstly, we

present the findings of the second empirical
analysis conducted by our research group.
We measured the degree of current disclosure
of each firm in terms of conformity with
IFRS S2 and examined the relevance of
these measures to market capitalization and
firm characteristics. Next, we show the outlines
of the questionnaire survey on sustainability
information disclosure initiatives, including
the specific questions and their rationale, the
target respondents and survey period, the
post-survey analysis, and remained issues.
We then discuss non-financial information
from a management accounting perspective.
To achieve effective non-financial information
disclosure in the future, it is crucial for firms
to adopt a proactive stance toward disclosure.
To encourage this, it will be necessary to
demonstrate the benefits of non-financial
information disclosure for the disclosing
firms themselves. As an initial step, we
conducted an interview survey to understand
their current views on non-financial informa-
tion disclosure. Finally, we propose the roles
that researchers should or are expected to
play in the standardization and institution-

alization process of non-financial information.
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Human Capital Accounting and Auditing

Chairperson: Kazuyuki SHIMANAGA (Kobe Gakuin University)

Members:

Noriko ICHIKAWA (Surugadai University)

Hiroshi UMEDA (Takasaki City University of Economics)
Koji OKINO (0Osaka University of Economics)
Masayoshi ONO (Nihon University)

Chitoshi KOGA (Kinjyo University)

Shiomi KONDO (Kyoto College of Economics)

Kunihiro SHIMAZU (Rissho University)

Kotaro SUMITA (Saga University)

Xin FU (Kyoto University of Advanced Science)

Osamu FRUSHO (Aoyama Gakuin University)

Atsuo MUKOYAMA (0saka Metropolitan University)

Jun YAO (Meiji University)

Mineo YAMAGUCHI (Toyo University)
Tomoya YOSHIDA (Chuo University)

Efforts to develop human capital disclosure
systems are rapidly progressing in many
countries, including dJapan. Drawing on
previous empirical and theoretical studies on
the recognition, measurement, and disclosure
of human capital, our research group aims to
clarify the development and challenges of
human capital disclosure and assurance
(audit) systems as implemented by standard-

setting bodies and international organizations
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in major developed countries.

This interim report, as a summary of the
first year of our research, offers a theoretical
overview of human capital and human capital
accounting from the perspectives of business
administration, financial accounting, man-
agement accounting, and auditing. It also
examines the current human capital disclosure
systems in the EU, the United Kingdom, and

Japan.
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