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IFRS 7% B AR DRFHHIER X CEZETENC RITT B

2 B

AFRIE, IFRS 28 2000 FLAREIC H AR D SFHHEE R X OB EITENC RIE LT28
BEBERORBENOHMBLL, SBOHAROKHFZOHY FEED, & 2 kit
RKEE LM, BRI, US.GAAP %2 X% v F7 v 7L, JGAAP &b L
TWol, 21 #HAICRD L, HAIL, JGAAP L IFRSOa v R—Y = A%
RAEL T D, SFHEEE, —EREVAT LIV LA o — ULRE Y
AT LOBLEDG mﬁéM5;9 Lo TWnbd, Tz, HARBZ m— 1

REBFRHRICERT2ZENETCHLEETHDL, HADFREFZBERITHTL
T, 70— RS ERFOZO OGN, FHIENARTET v R 24t
LHRETHAH, 6T, BROKEE, 7a— UL SstlERGHIE RS
HNMEBRTRETHA D,




I IC®IZ

21 5, International Financial Reporting
Standards (IFRS) 2% H ARDE A EEIZ5R
BERIELTWDZ EITEMOEFETHA 9,
L L7235, IFRS % Hiif & Ltzs.ﬁr%ﬂ&_m
FHIOW T EGHIC S HEIEIC S 01
HInTWiewn, KfglE, FERRBREND
2000 4ELARE, IFRS 7% H AR DG EE & AR2E1T
B EDEHITHBELT-ONEHMBLL, 5% 0
HAROEFHZDOED a5,

SDEHHIE 25 C D BRIT, &AL
(institutions) ZEFH LTI I 5, Bl LIk
5D Douglass C. North 1%, [HIE &3tk

IBITFAS—LDONL—L, LY T —<ILIT
WX, AR LK TH Y, £ ol
KNI AN OMEAERZEET 26D TH S |

(North, 1990, p.3) ¢ TEL TV 5, HIEIX
FIEERED T 4+ —~ L L— L TH Y, HEH
MR EDA VT =< L — LT
o, ZOXRTIE, SFHHIEIT, e
FHESSSHIE R & OIES0eRT 72 & O B
BIROHA RTA 7 EDT —< /L)L —
e, BELZOAT =7 RNE—TRERIZE
BNl v 74—~ — bl d L
Wx &9, IFRS %, /m— 3 b~v—4 v T
ABEINE T —~NREBFHL—LTH D,

40 T, B OSFHIEREIOERE R T U
S —D— NTh oo BB E L, AROSE N
FIEOAREZIEZ TN L Icx LT, RO

IR A ) 21T o 72,

TBE 23 T IHPGIE ORI RD, T F
FHHFEICOE-oTEHESINTERLLEWN)
FEELZLEDOLOIIHAT LN TEDHTE
A, TAUE, HARDOSF I EORKR
ZRINL, HARDEEFHIEET HIEHE (FGik)
W2 Ui, EHRERICBRE L 22208 5, BICK

O LWEEER L, HlEOELYZET 5
ZEAe LT, EmACEIIC (B D VIEHREIN T
HDHELTYH, B, BEWRn LE,
L EAN R 222 2 00), AL T2
L, ZORRPHH L5 IBbivET,
(H3E - &5, 1979, 607 E)
SLRBRIBHEOMMIILE TIELDEA
27, BADEEHAL, IFRS Z#1EE 020
RHEE Vo HIE L Eo X HICEESIT T
ZUTFANTNDEDTHA D),

I 55 2 WHEFREAR D= FHHIE
&S

1949 47 TZESFFA (FRHE)

1949 FITREF L EAT MBS ERES
i3, % 2 ISRk IF DAL 2 B & L
T MR Z2AaFRK Lz, TORIXT
HIEERETOBRE 2R D & 9 1Tk~

TR EORZESFFEANL, BCKOZ S
L THEORMNELL, Ho, %Lﬂ”m
—TH D7, BEOMBCREN QN E L
e EfEICHIET 5 2 L BNREERIDRICH
5oﬁﬁ£ﬁ¥@@AﬁLﬁ%$@t Iz
b, AR EEROFREDT=DIZE, T OWET
ﬁ%z_&wan@&niﬁgﬁwo

X, A ERRF R LY oRETH D5
BOEN, REOGEL, MBONTEN, FE
KO REA, FEESBOWEEILEDOA
M 72 R DT- 912 b, R FHEIEE OSEH

IRAAETLIHETH D,

%OT,i%ﬁ#@%%%ﬁib,%%¢
L7120, P EESRFFENARE LT, &
EEEEFOREMN TRERBEDZDD
B2NE#E S5 25T TH D,
(RF LR EAI RIS E RS, 1949,



AI30)
BRI, RFHRIEEE, SVEDOEA, {3
DEHAL, MBORNIE(L, FEREEDOREL,

PEZERR OB ELEO SRR 2 fifk ) 2 B &
THLDOTHoTZ, ZD%, BARDOSFHHEIL,
MeZE it Z2kdh e Lz THARDO—RIC
B b eaEH Al (Japanese Generally
Accepted Accounting Principles : J GAAP) %
JERT 2 IZE > 7o (F§H, 2015 ; g - /N (L -
W - AT - ABANH, 2015), 2000
T O HAROZFHHI B I S0 5l R S5 &
L CHEDIT 6N D, ERMREMERO S & T
R T & WIS OB TR AR FH R G
Eanmnizd, OB TOr U =P —
7T AR RSN TN EO, ZOREE, B
Z X, BEEO iGN & TS EAR O TEE, Wb
W5 TEh4E X [EHE] 1ZHEM2-> T
7=

1997 4 [HEFEMEHERORELICETIE
RE]

1997 4, ERFFHDT, FEHMBHER
DFfRIE W CThd o I E#FE M F kR % L BUE
MBRIMEMT A EEZRO L SIS LT,

TDENT I 1T 2R A B ol e 1, I
150 4F 6 A YR N AR Lz [l
Mt OFIEALIZBE T 2B RE) 12D
&, RN 52 4 4 ALMLBRMG T 5 FEEE
MHEASH, 4 B TIC 20 FERHMFRE
LTW5,

Z O], S BSR4 2R O TR 0O R
(HEEERTH 4000) OBEIE, AGE
FMEZBOIRMEBL CTH o I B W B
ROAGMEEREERE~OMAN, 7
A2 MEROBRR DB KR R AE XG4,
B3 3 L O H SR — 2 D4
BHRIEEN S OB/RIEH O 7R, ik ot

IFRS AEADRFHFIES K UVERTHICRIETHE

OFPFIZET H VbW D 10% /L — /L DF
BEIZLE S sl EPH O JE RS, RERE, HUE
Wb 2l BE AR DB DFEE » FiE L3
LNTE T,

AR, TR%% 8 U CORFITEIOIE
RE WS BT 5 & AT TR B OIE %
b7r &, HBPEEEOLMAL - EEEAA
HICHER L, F7o, BBEGERTS A~
NEEFZ OB ABEEINT 570 &, TAEAE
¥R EREITELIALLTND,

ZD XD BREBREOZEI B, EFEDOM
BV CHEFE RS &2 AT M 2398 &
HEEBI, HEEHEOMNHHIE, BEEM
DDV A7 &V X — 2 % IR B
T 578, EAEFRICHT D =— X —Ek
ERESTETND, 2D XD RRIZE X
LT, MAEOEAEERIARDT 4 A7
0 —y —DHRIZHONWTIE, 7BE< D
AR ST &,

WHEBEDT, 0L RICERT,
AL T AR 10 A BARE, ERSMERE R 2 KD
FEREICOWTHRHELZITY, AME2 A, [E
FEM B EERHIEO RLE LICET 28 RLE
% (AFHEZR) | ZAFLT, RS &R0
LOERERDT,

WHEBER T, FEONEERAZSEICL
DOHIHKHELENR, USBEAEREL
BEIELT, 2z DNEFEMEE RSO A
ELICHETLIERE L LTARTLZ L
L7,

AERFL, THE-H EEX—2X07
A4 AT =T —DRFEFICONT] LW
(58 80 R MBS RE R O SETIC D
WT) B EN TN D,

H—E I, PEROMEBIEHR A L& L
T 4 A7 a—Tx —inh, HE5EHE
DETDHT 4 A7 v — V% — G X



HZELl L, BEER—ATODT 4 A7 10—

Ty —D—EDORFEEZRD TN D,
5T, O ITEEIS LIS O
FH I U 7o Bl S 238 A L C ol i
OFPAZILRT 5 & & b, HEEMEER
DIERR FHRea Blf+ 2 72 &, ER5E @ T HE
DS R RER] (LU, [E#

fEHl W9 ,) ZBETL TV D,
WU Z ok 5 7o dis M Esas 2 O g,
1. D R 72 16 B O T S [ERES: 111 55

~OEESMEREL,
2.FEHEN, HOE(EICESE L@z
B 21T, £72, EAFLEO
FEREIC AN U 7= 0 i U] 7 4 I e & 4T
52 EEAMRRICL,
SEHFEMBHER AL T L E LIZEEREMIZD
BWEDRNT 4 A7 a— T v —iil| & %
BELEII>ETHLOTHY, 21 i
o, IEhHY, 1o, BFEH D
AEF TG ORESLIZERL 9 2 £ B XD
HDOThD, (B¥EXFHEES, 1997,
AITS0)

ZORISCTIE, HAEE®RE [REE N E¥EE
Moz b0 A7 &V X — 2 &Ik
%] FEE L TESIT TV D SRS TH
%o (1) #AEFRIIEEOV R LY X =D
PN CH DM E S (A5 -, 1987,
1989 ; A, 1987 ; #H:, 2007, 2015), (2)
ELRE AR R O BN I3 AR R B LB R T EN S AL
ZH 6T E 50 GlEHE, 2015 KEF, 2018 ;
HEF, 2018), ZAUDLIXEEMRFRE TH D,

1999-2006 E D FHIEk®E

REHRIEE X, EEOEERSR, &, 18E, X
LB E = T L C& 72, EB LR
1, REBIZEEF L — VST 5 ER D5 % 55
HTETWD, 1990 FARBIRE, EARTSGD 7

n—NYX—v g EEpEoA ) R—

g UNEMICERL WS, E0bi, TUN
7 4 7 (derivatives) & AFEZAL (securitization)
DEAICE - T, BEOHEEL L OEROEE
AL T DR R O G ICEETE S
L ENAREL fe o7z (IR, 2015),

T UNRT ¢ 7 LFER L, SFHIEL— LD
M—E WO FT A 26 Lz, SbicTh
PRSP O BT I B L T4 E o [E B R
ISR RIZI > TV D, BIZIE, 2008 F kK
[ 4@l fai% B L C, Ryan (2008) 1%, FAS
No. 157 [ZAEfffEC X 2HE |, FAS No. 159
[ Rl PE S L OV Rl AU O AN BT E A~ >
=2 ], BILOFAS No. 140 [&fEVE FE OB
B LY — B REE e 5 NS ARG PE O TEIR
BT A REHLEL) BNY T ST b —r DR
FeT R =Ty =T RITTREE T
L, 216 ORFHEELREINMEOK 55
AL EoMEEZERML T35, Kothari
and Lester (2012) & $£7=, &+ 17256
L 72 K D —DITFEHABIT B3 5 A IEAffE 2
FHEZET VWD,

SR —E 207 n AR—F =G TIE, H
BRA e SFHRIXEERE TH D, —EHilid
O BRI FE 23ME FE M R ARG AE I B - T2 356
WZiE, EOVAT~F v 7 - UAZE, &E
BB IAGE T 26 Th 5,

HATIE, WBANKA 1996 FEIC&me ~ 7
N2 BEAT B LRI D, SME RS D&
RLPREE D A SGTIZBEE L C, AEMESFT
BAERFIL TV, BROSFHHIE S £72&
Ao 7o —R) ¥— g0 Lo
A ) R— g v ORAMIBER~D XS % S5
R ENT=DOTHD,

I (2015) 12 LAUE, 1999 4E D 2006
FAZNT CO—EDORFHEFEUHEIX, kD 4>
D7 ==X THIENTED,



F17=—X (19994 4 A 1 HU#BIET %
FIEERE ) D FE)

- EBIM B R D DB MBS ER L PO L LT
EFHH EE A~ s

CEfEF Y v 2 T o —EEEOMSR

- WFIEBH R B 2 A O

- AMRERSE ESOTRENEO RE L

- Bih it D H

¥ 27 x=—X (200044 A 1 HU#ZBIGT 5
FIERE ) D FE)

- PREEAE M B ER OR & EOA

- xmhpE S FHEME O3

- YGETAMVE R THLS | ML B HE D 15 ]

< IRk A > FH I E O

%37 x=—X (200544 A 1 HU#EMKT S
FEHEARE ) B F i)

« [EIE & PE D AR FH R AE D ]

¥4 7x-—X (200644 H 1 HU#ZBIET S
FIEERE ) D FEE)

- RERM O SFHEE O T

Z oMM OSEHIELEE, J GAAP 28 U.S.
GAAPB L WIFRS L OF v v F 7T v 7 %58/
SELWREE L CEMTHZ N TE D, 5B
17 =2—AXAO%HEE, EEXryvya7n—3F
FEORHR & BN RSFEREORHH & BRI,
PERODRFHEEDOLET 2\ LEt#HEE o WA
LThb, H2 HIBLOFHL 77— X3k
(OBEBITHBORERHIELETHoT, &
DWDITE 2 7 =—XORELEMERSH
O ATEAMMESFE~DOBATIX, B EEO e
BEEBOZILZEFHF LR TH D (7
A, 2021),

2007 £ (ESHEEZESLERESHE
WEEBLSORTAER
A FHENET B2 (Accounting Standards

IFRS AEADRFHFIES K UVERTHICRIETHE

Board of Japan: ASBJ) & EEAFHEERES
(International Accounting Standards Board:
IASB) %, 2011 FF £ CIZEFHEHED 23—
Yz A (convergence) ZERKT DI L&
DEICEBE LTz, Wb HEEETH D,
EESFHEYEZE S (ASBJ) L EHESE
SRS (IASB) 1%, mMmE7eashikE
AND AU N— Y AT R EH OB AT
Bl o TRERFEREZ DL T EVSE
ZEHEAFLTNWD, LTen-T, mifFik, H
AHE L EEEM B (IFRS) L o=
PNR=T = ADERERAERRE LT DI
Fl~7my=Z & 200564 3 A2 bH EIFC
W5, ZO*FETE Y =7 FTOREMmICED
T, WEIL, 2 OO MEMOAERZTHIL,
ZTOEREHEHIEDL L HIIBEHTET,
SR O FHE R E & 1BV TIFRS O 1T
IANBIER L TWDZ EIZIRS L, ASBJ &
TIASB 1%, HAKUEL TFRS LD /R—
= ADNMECDB I DA N—=T 2 A
W% B L REZEIC 31T B HikIE 1Y 70 (8 e S
EROTVDHRT—H LTS, ZOHEEIZ
it~ T, ASBJ & IASB i3, LITFICHIT D &
IS, AHEOEMOay "= R T
nYx7 MIBIT2EESHOREEE T
FROHEIZEET DL LI, ZOHK
ZEDDHITHT-, ASBJ & TASB I, Hifil
YRaaURRE LT 52 L, KURGEE
EEOHBIZB T LR GT DT 2— Fut 2
WZHED Z EOMEMIZOWVW TR LTV 5
HLOThD, (RERFEELZRS, HES
FHEHEEHZ, 2007)
OB AEETIE, ASBJ & IASB A &g
REHEE~Da L R—=D 2 TR E
DEARTHFIZE > TRERFBEREBTZHT &
WIHEZ] #IEFLTWDLIENREETH D,
WD TR ERRG A Za =Y



AR D HEERIZ Iy FTH T LI
720 C OFER, ASBJ 1Z 2011 4F % T2 J GAAP
CLIFRS D v NR—V =V A ZFERKRT H Z &)
HRBEE o7, ZORKEEIEL, TASB®
M AE, IFRS & U.S. GAAP, IFRS
& J GAAP O a "=V x U AEZNEhiE
HHZ LTI ST, IFRS 7 v — U8 K
SHLHZETHo= (U, 2021),

2008 4 BRINFEFHFLHIY HZR< (CESR)

12X % J GAAP & IFRS D[RS

I (2021) 23EHT 5 & 912, 2000 F4%
DRFHAIEFRFHCE o Tl TEERZ LT

WD X DI, BMNGERRH Y REES (CESR)

2 J GAAP & IFRS ORI M2~ L7 2 & T

b5,

The measures adopted today, which fall
under the Prospectus Directive and
Transparency Directive, determine that
the GAAPs of US, Japan, China, Canada,
South Korea and India are found to be
equivalent to International Financial
Reporting Standards (IFRS) as adopted by
the EU. The Commission will review the

situation of some of these countries (China,

Canada, South Korea, India) by 2011 at
the latest. The Commission will also
regularly monitor the ongoing status of
equivalence and report to Member States
and  Parliament where  necessary.
(European Commission, 2008)

EU %, XE, A, fEH, 74, #dELX
A~ FD GAAPs 78 IFRS L [RI%TH D Z &
KRB LT, ZORER, BRZIILYD, Zhb
DOED GAAP %3 H Lf:m%?ﬁ\, EURATOE
EREETDH EDRAREIC 2o T,

2011 4£(21%, AEAJ & TASB 2% 2007 4E D

HABICBT 2ZERIRILZ #iE L (R3E=5EE
LB, EERSFHEEERS, 2011, £
DRFEZ LAUE, TAREEICR W TEl =

—V xR Tual el MIEENT-SE Y
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(THFEZK, BESEOSFH# O —, 4
P Sh DRFMBH =, BEPREERS, IR FHER
DFIE, WENEEORHE, ®¥EMES (AT v
1), EEMGROAEITERIE O EER 1)
IZOWTIX 2008 FFHIZ A N—T = VA& E
KLz, o R=V ATy s b
B ENROVEFEEDER (7 A MER
BT~k A R - T a—FOEA, i
EEPMETE, BFERROERR, BEREE (R
T 72), BLOEEERE) 12OV T, 2011
6 H 30 HZHEMH L LT, SEHEEDOR
RETITSEN Tz, 2011 4F 6 A 30 H#%
R & 7R DR AR (G RtREdh, AEAGE
BIER X OBIR, EEOHME, V—X, [NER
i, IRBAR AR, MIBRER ORI, BARDFKHK
AT DR, RREK, 5144 (TASH
37 %5), e b ONZHEH &S 72 &) 1220\ T,
ASBJ I TASB & BE I L TR 2175 =
Lo,

J GAAP & IFRS/U.S. GAAP O a v N—
=V ADFHEME

2010 FAREIRE, HAROSFHAEIIROE
FHAETH D IFRS B LN U.S. GAAP & [HE
I L2 B, RESND K HiZh->Twn
Do

B Z2IE, FIHORFHIEETH 5 NIRRT
B3 2 et ALHE ) (RERFHAEERE S, 2018)
DBRRZEICHT- - Tix, TIASB » IFRS % 15 &

TR & DKM HAE L DI 2 ~— R
FEINTWD, NI L TiX, 2014 4
IZTASB & FASBS K r a2 v /N—y = A
Lo HEHEZ AR LTS (FASB, 2014; TASB,
2014), IEEFRFRICEAT AR, RS
Wt SRR B #HERICB O TR — O FRL
HEEDDZ L& LIAPFETHD (¥
SEHEUER B2, 2018a, 2018b), fHEBIM



F~0 IFRS O I, HiE - 0mRE W%
HRENRL T RRWF/NEE D EGattic
B BERIEFT I L5, WRFRFRIZE T 5
B R B DT, IRFEPHIZ DT > TH & 7278
EESCEETECLEELKITT LIRS
THA9,

FHlOSFHENEE B2y, BEFOREHEHED
T NR—=T = AL, BNV E OFREEE
BMENEFEIND, #l2IE, UV —RAEGNIZET
HEFHEEOTICH T2 > TiE, BEIZ 1993 4
W2 T — 2B 2 SFAEICET 2 ER
) (E¥ESFHFESE TR 28% L, 2007
T, ASBJ B ¥ESFHERER 13 5 [V —
ZHGNCBT 25U 2 AR L TWD, — /T,
2016 42, IFRS & U.S. GAAP # a2 /"—
ALY —ASFANEL LT, IASB 2
IFRS % 16 & [V —Z |, FASB 7% Accounting
Standards Update (ASU) 2016-02 5, [V —
Z | (Topic 842) #EhEhnkK L7z (IASB,
2016; FASB, 2016), IFRS 5 LU U.S. GAAP
DHETE, IFEAEDY —AREESAEIC
FtrbEns iz s, 20w, IFRS 5%
WE U.S. GAAP i H L 722 W B RER O R
TETH-TH, A FRtIEINGD Y —
ARFHEENEHA SN D, ASBJ 1E, 2020
(2 U — AR EH ORI B D BRI e T E
WZOWTHRFZIT>TWVWAHEZATH D,

AARDERRIZBIT 5 J GAAP, U.S. GAAP,
IFRS O 6i1F

HARDIERZ TIXERTEEIX, TASB2AA
FL7ZIFRS @ 9 5, AEN DM IE/R FHidD T
WA AR TONIZ b D LRBO B, A
EZYREHERFOEEL L TROLND Z
ENFAEND EELFRE LT, EREMBEE
FKOMFE, AL OERGIECET DA 5
93 S OfREEBRSFHEREIZIRY AT, US.

IFRS AEADRFHFIES K UVERTHICRIETHE

GAAP 2o\ Cix, DEFEMEER O HGE, B
K OERIFIEIZBIT 2 5 58 95 ki
T, KEREFBMBEER L KEERRG I ZES
ZB Gk LT 2 U S o R AR % M 5%
KEZGEFE W B i R 2B OHEIC X 2R
Bk LTIRHT A2 L%, &RUTEELA
WELIIEEETRECRT L ENRVED
ELTRRODEAICIE, USRI 5
FEM B RE £ O HEE, R OVERR S 151X, 4@t
ITRENDLE LS TR LI FHEZRE, K
EFEFEAE R OFITEICE L TEBE SN TN D
8, SRR OMERFIEIC LD 2 R TE D &
LTW5, IFRS X° U.S. GAAP i, H £T
HLEMTRENAERY e EERF O MY L
L CRDDHGEICDI, HARDERRITHAA
FNLHLEVIBALEHL TV 5,

Il TIFRS &M ORFH s

BifE, HA® IFRS #3586 TidZe <, &
BTbD, B v a T L 91z IFRS
& J GAAP DORIFEMENHER I 4L, 222 F R H D
HHEQa L N—V 2 ARERLTWD, 29
L7BREEICB\WC, IFRS O HIT&E A TS50
A% T AR 2R AT EN IS & D K 95 e iR BB IR

(consequence) % KIFTDTHA I,

HADEBATHRORERIZBITS J GAAP,
U.S. GAAP, IFRS O#tfF

HAGEARIS T 7 N —T OFRC L D &,
TREAEGG A B4t 8,671 4 (2019 4~ 4 A
REH A5 2020 4 3 ARER) o5 5, IFRS
i et 213 #E O REIFAFEIE 226 KT (37%),
IFRS 3 i ERAE 11 o FHMI#R%E 6 JKM

(1%), IFRS i 7ESE 10 FhoRHlifa%d
23 KM (7%) (ZZET D (EEGEFREG] AT,
2020) ,

11



2021 4 4 A WS¢, IFRS i A&tk 218 4,
IFRS il R ES L 14 1, KESFH e H
2t 11t (R FR—VF 4 TR, FY v
A, F¥¥ /2, MEEER, TDK, Y=—,
Fow s, HUE, PMMARER, BELT AV LR —
NTF 4T A, Ua—)LiR—)LF 4 T A) T
o5, KESFEERHASMTIE, US. GAAP
226 IFRS OmEMIZAEE T 524048 2 T
%o YV =—1% 2022 3 A 1 1EHI G
HOZIIRRE CH D 2%, £ IFRS % i
AT 22 & &2BEARELTND,

HARTIIRMBREO R stttz h.olc
IFRS ZALEEH T 2S48 L T 5203,
REBOZFLTIKIRE LT GAAP A L
TW5, AARMEN 28 IFRS 255 (H%M)
WIRIRT 2 00F, WEE DAL NMZENT
AYA4AN

IFRS @A L&A= R |

FAEREH O—ODERIL, minE D ELHER
ERIAAXAPEZBETSEDL LN ZLTHD, i
I, KERERIGIZBE2ORTZ A E Arthur
Levitt I%, ‘“The truth is, high quality standards
lower the cost of capital. And that’s a goal we
share.” (Levitt, 1998, p.82) LB~ TW 5,
IASB & ASBJ OHULAEETYH, mdnd p ke
NDAUN=V 2 APRERTHICHE IR 2D
b EFERLTND, LLigdb, TIAS/
IFRS Ol MIcB LT, I7m L~ Ln%k
ARG SR —ERTIER <, 29 LIcERZ 3R
5 BER RIS DTy (Daske,
Hail, Leuz, and Verdi. 2008, 2013; Florou
and Kosi. 2015) @),

FE A1 (2014) 132014 4 3 A#E Tl
IFRS ZATE#A L7z 25 thadid LR,
IFRS O MR EAR T A M &R T W HFEMLE

el S22 o 7z, H b (2017) 13 IFRS j&E A

12

DT F T AR PR EHEILTZE 25, #
FHHCAERIEORBE ) ¥ — 2R LT,
= (2017) 1%, TFRSEAIC L 2FIEDNE |
T O—RF 72 B LRI L T\ D,

J A AHE BRI ERR OMSEA T, T4
A7 a— % —OBENELRDITONT, iiHh
R ERL, ERaX IBETT 5 LTI
TW5 (Diamond and Verrecchia, 1981; &
£, 2015), 7272 L, Leuz and Wysocki (2016)
MLEa2—FT25L9, T4AZ7a—V % —D
BLBEARaR bOBKRIZET D EIEF L O
RiIkkx TH D,

J GAAP 75 IFRS ~DEFENT 4 A7 1 —
T — OB B D 00T, FEIEICHERR
TREFETH S, Ak L=k 51T, HIEMIC
1% J GAAP & IFRS O RIZMENHE ST
%o EEMICH J GAAP & IFRS A% TH 5
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KN, KER ZOEA (727) & OMTIFRS
Lok a =7 NERBTAZ LT
~7C, IFRS 27 a0 — S )VZE R SE57200
BB 2 B Al L 72,

(2) HEAEE (2007 4F)
200541 A Bt L7- ASBJ & D 22/ —
VA Tuvey bTIE, EHMOICEEN
B S, i OB 2 5 OfE SIS
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(a) 2008 FFTCoOEMa L N—T v
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EF R RS (IASB) kﬂ%lﬁﬂ’%%\
AR RS (FASB) (LU, WsF#S) |
2006 FElZHFE TR =7 FESD BIF, BX
Z 10 = 0 EHMEET /L (right-of-use
model) ZILFEIPHAF L CX7=, HEET L L
1%, T Y —2AIZR L TEF2 Ml HMEE PE
& — R AEE YUY T HRFHLEL A W ),
LU, WFmad, BbIEFOERAEIC
BT 5 L DFLEN D, I E N HIM TR I
HEfICE -7, 2016 4F 1 A 1C TASB 25 FEEEY
B HUES 16 5 [Leases] (IFRS16) #/2A
F L, TOE T FASB NEGHILMEE i

(ASU) 2016-02 Leases (Topic 842)] %2
KLTWD,

ZOXIITHEFEEORBREICKIT D
wEawmoHx, —BLT (R ot
bole, FE, (BF) oM, ﬁéﬂ%%i@
T D ERIAFHILUES 17 5 [Leases) (IAS17)
B LW ASU [Leases (Topic 840) ] MH3EE
7R AR T Thbh Ty, ZoBEEE LT
IASB (IR D =5 & 21F %, (a) IAS1T DHF
DEFHLET, K<HEEEShTWS, (b) BITE,
WHHEEMAE O RFITEFOMBEHRE
— ADFBZOWTHIEE L Ty, (o) IAS17
DEFOEFHLEIIR AR 22 K faik7e <, &
FORFHLENETEIND LW BT
I ~E Tl TASB[2016] par. BC61),
A HIZ, a A - R_XXT 4y M (cost
benefit reasons) & L CETORFHLMTAH
Sneno7- (IASB [2016] par. BC62),

LU, WEEmaX, EHETT LV OBSSE
BT, BRI CHEeBiheT v EMFT LT
XTRENR DD, T CTARIE, T, mEE
E2OEFORFHNHEOLELEHELZ LT, A
KINTEZEFORFLHEOGRA LT T
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% (&) O, WIZ, MZmmaOat a4l T,
HFEOSFHLIORS AR L, REZ A5
(IMEH), mEIC, AETE TOBERLEE X T
HHREHEFORFHLIEE TR L, T OB
MEXREEZD (IVE)., AFROBMIE, =2
e _X7 4w bR E L THESZINZET
ORFHLE O S AR 0 2 L, BURA 20
LS E X THRET 2 RICH DO,

72k, AR, MRICmAE BRI 572912
Bl ) — 25| ZFife & L, B2 B
DOWVWTEHELLARWG, FROHEBEIZLY, XK
[EJ:HE (Topic 840 I3 & O Topic 842) 1THL Y |k
Freu,

H gio) P+&&ﬁo)aﬁ)|\\

1. FREETILEHRBREIZEBITS
BEFOETNEBOEE

IFRS16 Tix, SFx, FEEOHIHIZFED

UA7 ERERIMMEDIEE L ETXTEBIR
TLOPERMNIE ST, V—REGIEZ08HT 5,

BT o587 74+ x -« J—2 (FL)
Iz, %%ﬁbf;wa/\a A= 47
— A (OL) WL, #5455

&&iﬁ%i@ﬂ%ﬁ‘é (IASB [2016] pars.61-62)
Dual Model®# 3 %,

BRI FLICOET L, V—RBMAICY
— ZADFHBERFFEEOTY wxﬁéﬁlﬁlﬂﬂ#\%%ﬁ
Z B Bl BB TERE (receivable) %4 4]
itk T 5, T TYU — R RBEIUIGAZE L 1T
ZHY — 2 & AR GEFRAFAME (unguaranteed
residual value) @D &AL IET, £ L T,
BHFITY — A FE R AR O BLAEAT AR 1t
L C—EDHMAFIFRRZ KBS 587 — 1
EoS&, UV —2HIRIC 72 0 RS (finance
income) ik 5, 2FV, BFIHH DY
— 2R U — ZAEERBEINGRFEIC T Y LTt



AL RBASSRINLE O 5 % AT 5 (IASB

[2016] pars.67-68, 75-76, Appendix A),
T2, V=B & oA S (U — 2 EHED
) LALEAE SR (SRS OFEER) 1ThLSY
T5, ZO—HEOWLHEZ AR T (FL O35
RLBR) 2D,

fitsi, BFILY —A% OLIZHEET 5 &, i
EpEAE T OIS U CHRAR L, BE ORhiE
Huz415, T LCTEHO U —22FAlE LT
TEREVE F 1213 O LRI 72 ik TINAE & LT
i35 (IASB [2016] pars.81-82, 84, 88),
Z DMER A ARG T (OL ORFHAER) &5,

LI ko> TFRS16 (251 2 FOSFHLE I
IAS17T DZEN L IFIER L TH D, 72k, TAS1T
N DEF RO DL B 5D, BT, FL
T 258113 Y — A EHE O 04T &
AR LT, U — AMEHEITER D RS AR 3
L OV ) FIE 7% A7 i i 0 BLAE AT I 2 B R - 5

(IASB [2016] par.94),

BRI CIERE IO EEN I X s
P, EREE T VBRBE I B F oS
FHUE NG SN CE 72, BT, YikidEma e
#i L72 =D OREILE—G4+1 2% 2000 FI2R
% L7z Position Paper (2000PP) I L OVii%E
AN 2010 - £ 2013 F1T/AFK L 7= Exposure
Draft (LA, 2010ED & 2013ED) —%HF%
FITHEBLT %,

(1) 2000PP

2000PP TiI, fEFAICRESNIZRFIET
VK S/ D 72012, BFORFHET VDR
&7z (Nailor and Lennard [2000] par.
8.1), HFITY — ABIRKHIC G FE DR E 7=
OB AT I L CEMEEZD Y — A
EHEA R L, 3% 1k L 722 IEE Rl FE D
AT FE A FFSr (residual interest) & 3%,
2000PP T, V—Rze@liFE iz TEF

) —RARFIIE T LEFORFLE

DS FeEZ Y — A BIFIC D72 0 BAET D4
Al s & LU CEF 9% (Nailor and Lennard
[2000] pars. 8.8, 8.13-8.14, 8.16-8.18, 9.6),
T TEARDOFERMNEIIHIY, RO=">
DO FENKF S 7= (Nailor and Lennard
[2000] par.12.6),
AL (U — AR T OV — 2 #IfiIch
7o 0 BIG | RieRH TR D ik T 2, T
b, BRRFSEEI GIDTIRWEE)
B i£ (U — ZBRIAIRFIZHI G| 14 @40 CIEREF
DEFERT D%, U — AR I EIS B A
eI ABYNRY AT
C it (U — ABARAIRFIZEI G| &%H TR R
SrEEiEk L, V—2AHIRMICh D B E
Wasfbd 2, DF 0, RO DEEOR
FMIEIZAE > THISr LT < HTE)
AP CIEOBHANENE Sz, £ DB H
&L, BREMEOERITEFICHIT L & &
(2 DOMED N D HEE 2 i 2 TV D720,
RF MM OFERRI X EF O /2 X ~ > 7 RKELL
7 u—RKBUZET 2805 ST\ (Nailor
and Lennard [2000] pars.12.6-12.7, 12.10,
12.12), 735, 2000PP I[2B1F 2HFORFHE
TINZOWNTE, TRTO Y —RIZF CaFh
P A3 Fl 4 5 Single Model N AHE STV 5,

(2) 2010ED

2010ED (B W TR 1L, HFMTY,
V=2 bAELHEER I OAEZEHET 5
FtEET v (right-of-use model) % i3 <
XThHHERELZ, LML, EFPFEEEIC
5 EERY A EFIITMERICKIT D=7 AR
=V —EFRL TV DENENT L > TEFIC
L OEREET VOBMAIZEZR S, L) HEH
{2 & Y Dual Model 2 #ZE &7z, BERL TV
7RG ISR F IE T 7 1 —F (derecognition
approach) 28, L CW A GAIITIEITER
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7 7" —F (performance obligation approach)
23 & % (IASB[2010]pars.28-29, BC14),
Z 2T (2010ED TRt d) FFU O
ETNLIL, EFORFET VL O E
FWLIZEWRILEHRZ NS,

kIR e —F TliE, BFIUREEDOE
A 5 B, (EFOMERMEICHES T 5550
kA IR L TY —AEMEE TR T 5, &
DIRAFER T OWTUE, BENERT DIREE
WX T MR AZRT S E L TERAEEE

(residual asset) & W HIHBIZHARZ S,
U — A MEHENE, U — ZEHREE O BRI E T4 1)
WESNT=D b, ELheFEZ A7 ER AR
THEZAE S, U —AEHICRDFED IS
L LTEFEan b, )y, BAEHET, JRAE
L CHRIE ST, BUHIERHD E F 5] &k
o, 2%V, V—2HMIcbhzY U — 2 G
AR DFIEDZ NG LS, FRAFEREITSR D H
BTt E&nzev, Zo8%%i5 T, 2010ED
%, BT e —FIZB LT FL OXGHLE &
[FEROHETH D, LHAT 5 (IASB [2010]
p.9, pars.46-47, 49, 54-55, BC105),

BITERE T 70 —F TlL, BFRIFFEEEOR
ik IR, U — ZRHRE O BUEmE 2 b
ST —XEMHEL ) —2AE (REEL ) — X
HEICOTE VT2 2 &2 EFICHDLE
FOERE) 2900 T 5, U —AEHEIZOD
TP IET 7o —F L REEICSFHLE X
h5, U—2A/KICHONTIE, [EFENREEL
fEH T 5 /38 — A2 SV CTHLAI 2> > & Bl
W72 FET, BRI Y — A AEHYS%Z U
— ZUERITIR Y i 2 T <, LEER-T, &F
XU — 2T, U — R EHEICR D FLE
EV—2AMOFERIZE VAL DY —RUUEE
ZFRRL, &Y TIREPEOBALE T % For
952 L2732 % (IASB[2010] p.9, pars.30-31,
33, 37, 44, B28, Appendix A),
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(3) 2013ED

2010ED DRFEITIE, KD X 9 225k B R
FEoh, ) EF Tl Dual Model 728, f&
FClX Single Model 22 S, BEEMENR
W, () BITERET 7 un—F1L, ETO&EL
AL MBS E8 5, () @B#EP L7 7e
—F TUL, RAFEPEITAR D B ORI O 52
B FHLIRIZ L L TRy, Gv) 1ERDE
FOZFHIIL, EBHETEFHEELTERY,
MR R & TH % (IASB[2016] par. BC10(c)).,

IN%EIFT2013ED Tix, V—ASHEB XL
VR 7 7 e —FMEESNT, 61T,
JB1T#RE T 7' 0 —F I A T OL O FHRLEER
REINTND,

2013ED Ti%, HFE, FHEEICHAAEN
TR FEELRE DD LT 2 2 WSy A ST
DHETDHERIAENDIDENZEL ST, U—
A& T D, MEFENHET DL RIAEN DS
BITIE Type A U — RT3 L, fEER X UFE
F&PET 71 —F (receivable and residual
approach) OZ @M+ 5, N4 DU — 2%
Type B U — A2/ %H L, OL O FHALEL % 5 H
3% (IASB [2013] pars. 28, BC12(b)).

B JORGFEET 7' r—F T, 8FI
JREPEORFZ L LT, V—AEHELIRFE
PEZ UPIRERT D, U — AMEHEIT Y — X B A
DOBIEAEZ & - THHNHE L, FRIFEREIT,
JFHNE LTU — 2 TRICEF D EEE
D B3 AL D FLFEAME O BULEAT fE T 24 417 E
T5, LHHEhTWD, LT, U—AHRH
WOV BEFIL, U —AMEMHITRDEIG DBER
L (unwinding of the discount on the lease
receivable) &, FRIFEPEIARDFIGIDOER L

(unwinding of the discount on the gross
residual asset) O [lj#H ZF|EILLE (interest
income) & L C#¥i#%9 % (IASB [2013] pars.
68-69,71,76-77), DE Y, HFIX, HRFLE
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2000PP TIIFRAFE PEIZ 4R D FILE ORI
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RHEHLET7 TO—F cH)
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—FRWEUTH D LMD, —F, REE
%%E%c@{ﬁi U—2F50, V—AHRKT
BICHEEEA A EI3EH L TY ¥ —
75515}5 EURAETIADOERE, £l A7 134
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HEhTnsg
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U — 2R 2 EEINAE & LGRS 2 5 k3 i
g ¢H% (IASB [2013] par. BC73(b) L3t
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IFRS16 TIL, B F OB L TIAS17
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DLEHRIFEFEHHNTEHBY (TASB [2016]
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R LT 7 e — T OMBHERBE B2 5,
ZOET, VEIZBWT, ETFORFHLFOE
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MR BN Rk 1L 7 7 e —F OL o4&
WERZEA LT & EOMBHEEZ R LTS D
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fIEFE 4 48 A bR U 7= U R CERRIR)
WU CEME S SND, LEEn->T, OL®
SFHLELOR b AT A 0F, Bk kT 7 e —
FOENE—F L2,

ZOXEDICHEMR Y — R T
n—FEEATLE, (EROSFAIE L i
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HENBAELD) EHY A7 & GRFEENLAE
C2%)&EY X7 WICKHT HHFFOT T AR—
—IZE L T RoZERMEL & 5 (IASB
[2013] par. BC269) &@tBl4+ %5, DFE b,
BRELXXRATHBRIL, HEY A7 ORE
PEZEEICERTHRICROLND, &T5
L, BRI Te—F oA by 7 EHIL, U
— APBINEFIC L O T EEOKRE &
GIHL0LHERTE D,

X5, Z 2 THEFORBRNSFHLEL % B fE
THREE LT, U— RS %/E OIS
(obtain finance) L#x 2R G L, #IMED
Hu#5 (obtain operational flexibility) &4#tx %
RG0% % M. (IASB [2016] par. BC45(b))
WCERT D, 2OV —=2ARGIORFIE, »»>T
EFEORBEY — A HE AN R SN -
HEFHLHEOTHIZB W THWSRLZH DT
b5 (Feks, A UFHAEIE, Topic842 123
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AWBIOWEEZSFORENOHL L, U—2A
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(IASB [2016] par. BC45) & (Bt $s
ity 21795 LETE 5, o “GF 0V
— 2B ORFTE=FRHY LT, 1o, “B
F7 OMBEIEEEOEMT & LT, Bkt ik
T 7 a—F OB R B OBER 72 B 4 3
D
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— ARESIKHETEDL LI, Fryia -
Tu— D& ER AL 2 D XD A R
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APEDTRRME) &%, BRI R MEM M4
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R 2 Z LR, FFE SFIIMEFIIRE
PEZ G| Z T T2, JRE PEDFRAFTEAE S AR D
Gz ) — AWM TR £ THRER T X 7220,
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) —RARFIIE T LEFORFLE
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AT (G DML 12X 0 BTN 5 EMF]
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BLTIE, BRIIEEMREZMRTE RN —
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U — 2RI D72 0 EFPEE T D REED
— 0 (& PEAGIE O WA 5Y) 12k 2 i,
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FIRSAES R E 72 D, LUFIE, FRAGE 50% U
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JORERERERLTIZbDOTHD,
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7k 500
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WIZHY T 5@ LQ@DERORE X, LT
%, 0B, OQDEFICHONWTHET DL L, —H
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FEME % KT 720, fFRD U — 2K OIS HE
BlcoBEMT 5 LS D, LrL, @D

(U — 2 HHEFHE)

BRPRT LI, BAAHEIE, (ko247
5F) BUED Y —ZAZFIZB W T HET OIS
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SINTWD LR, WHEEHHICHT T 5,
L7 T, Ff722 Y — 2 ORF RS Z —
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HEFRTHRFHUE LIRSS,
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72z, Zhe “EBT OFRE»S LI LT
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T2 (0%, BRI, FEERYEOEED
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%45l IXIASB [2012b]1llustration! and 2Z S LT=, L&, REEDEIEH (R3) EHET B, 4E. COHRAITIEFHERE[2018] THALITLVD,

HIMBRATE-—MEERERAL TV S,

fii#ﬂﬁﬁlamo%')—?u (ﬁzﬂ‘a@lz) IJE*&EP.U:Tj’n—a‘-J %38 A [ HifE100%)—R | (BfEH2) (CTOLLEHNE 18 A
AbyoEE a8 | 58 | [RbyYEHE [ ofa | 1#1 [ 281 | 381 [ 4% [ 58
) —RIEHE 253 208 160 110 57 o | B&EE 1,000 1,000 1,000 1,000 1,000 1,000
BiEEE 747 792 840 890 943 1,000
Hrditaaerol 1000 1000 1000 1000 1000 1000 [ZE—EE [ oA | 1% [ 281 | a8 [ 4% | 58 |
[ =g em | — | 60| 60| 60| 60/ 60
o—&tH O 141 21 3 48] 58
EEICEAHA — 15 12 10 7 3| [ExfisEcmeas | — |  60%  60%  60%  6.0%  6.0%
BRELEICRIFE — 45 48 50 53 57
IRESE| — 60 60 60 60 60
MBI NER LN E L2 I A LTV D,
[amzmsEcmEee | — | 60%W  60%  60%  60%  6.0%
KA4DLBY, FRAAME 100% U — A7 BEMEZHNT DAY v MIZLnEnzx b,

kT e —FE2EHT 2 &, BER L OGS
DESTRENDHDOD, BHDOA v 7 EHE

(BHEAFHE) 7o —E (KRhAa71Y)
1% OL ORFHLEL L — 8%, 7235, Wil /s
U—=2D 9 b, IFRAMES 720 ) — A ] (BLF,
FRAFAGE 0% U —A) (B L Th, @kt ik7
71— & FL O FHER O S5l 1 3 53—
BT 5, ¥R D, Wike bICREEHYEED
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VEEARFRIpFIETHY () M TEHELE
AbND| LORMREERLTND,

Stephany ([2015] pp.9, 205) (2 Xiuid,
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para. 227), EREROBIME LT, BFEITK
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IZRWCEBIET—RMWITEINT, T
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IZDWTC, ZRENOEIBIENFF OB R L MR
T2,

I EREEATRFHT T 55 =R
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BB KOk OEBIZESW =B FIT OO0
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R EE WD & & Tz (TASC[L1983],
para.23, TASC [1993], para.40), 1993 Atk
TR EIS RIZ DWW, B OWRFEICY - T
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FlED Th D, ZOFGIRIL, FEEGEZ &
BNZHIES B 7= DIV b, BER TERENE
NEWHEMTH Y, »HEEFE T ITAEICE
HOBEERRER A T RBBGFE LRV GAICE
FLWVWEEND LD TH- T, BRI REHC
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ROBEHICESEZEDERERRIIICE S
WHIEDIE ) MAEHRTHD &3 2 EEOMNRE
FlchHsr I3 (FASB [2000], para.
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BRREFE AT O RF M BV TEA S Z
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IV Summary of Articles

The Impact of IFRS on the Japanese Accounting
System and Corporate Behavior

This paper provides an overview of the
impact of IFRS on the Japanese accounting
system and corporate behavior since 2000
from a historical perspective, and explores
the future of Japanese accounting. Since the
end of World War II, Japan has been catching
up with U.S. GAAP and elaborating on J
GAAP; in the 21st century, Japan has been
promoting convergence between J GAAP and
IFRS. Accounting systems are increasingly

designed from the perspective of a global

Akira USUI
WASEDA UNIVERSITY

economic system rather than a single national
economic system. Hence, it is very important
for Japan to contribute to global consensus
building. Japanese academia and practice
should collaborate to provide theoretical and
empirical evidence for the design of global
accounting systems. Furthermore, Japanese
universities should develop human resources
who can contribute to the design of global

accounting systems.
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Factor Analysis of the Change from Historical
Cost Accounting to Fair Value Accounting in

Japan

This paper considers the factors that have
changed from historical cost accounting to
fair value accounting due to the incorporation
of IFRS into Japan’s accounting system. In
the consideration, “Comparative Institutional
Analysis”, which is an analysis tool of
economics, is used.

As a result of model analysis based on the
previous research of “Comparative Institutional
Analysis”, the mechanism of the decrease in
the gain of the principal due to the existence
of “information asymmetry” was clarified.
And it has been shown that the display of
fair value accounting information alleviates

“Information asymmetry” and enables accurate

82

Kohei MIYAMOTO
KOBE GAKUIN UNIVERSITY

assessment of surplus fund management
activities. Then, it is concluded that this is
one factor in the introduction of IFRS.

And another model analysis showed that if
the agent was “risk-neutral”, the presence of
“information asymmetry” did not reduce the
principal’s gain. In this regard, Japanese
companies tend to be relatively “risk-averse”
and are in a state of “bankruptcy restrictions”
where they do not have abundant funds on
hand. Therefore, it is considered that the
existence of “information asymmetry” is a
factor in reducing the gains of principals.
Then, it is concluded that this is one factor in
the introduction of IFRS.



Lessor Accounting Models of Accounting for Leases

— Contemporary significance of revisiting Derecognition

Approach —

The purpose of this paper is to discover
lessor accounting issues that have been
abandoned for cost-benefit reasons and to
examine concepts that help solve more
general lease accounting problems.

First, this paper gave an overview of the
lessor accounting, which was examined in
the process of developing the lessee’s right-
of-use model and extracted two issues. The
first issue is the subsequent measurement of
residual assets in the derecognition approach.
The second issue is to determine the scope of
the derecognition approach. In the second
issues, it was pointed out that the application
of the Dual Model based on the lessor’s typical
business models has neglected the a medium
residual value “intermediate leases” that
transfer or retain a part of the underlying
asset.

Next, this paper examined the characteristics
of applying the derecognition approach to
intermediate leases. The characteristic is the
description of two types of investment with

different risks, “providing finance” and

Megumi SATO
CHIBA KEIZAI UNIVERSITY

flexibility”.

derecognition approach, the lessor recognizes

“providing Applying  the
the receivable and residual asset as assets.
After that, the interest on the receivable and
the interest on the residual asset are
recognized as income. Therefore, this paper
indicates that the derecognition approach is
a proper accounting procedure for the financial
representation of intermediate leases with
both credit risk and asset risk.

Finally, this paper focused on the sharing
economy as a change in the lessor’s economic
and social environment. It was pointed out
that new business models that differ from
the lessor’s typical business models can be
created, which can bring to light the modern
significance of revisiting the financial
representation of intermediate leases.

This paper believe that the conceptual
understanding clarified will be useful in the
future when it becomes necessary to
restructure the lease accounting model beyond
the dichotomy of transfer or retainment of

underlying assets.

83



Measurement Objectives and Applicable Discount
Rates in Retirement Benefit Accounting

Current accounting standards for retirement
benefits require present value measurement
using the rates of return on high-quality
bonds as the discount rate. It is sometimes
explained that this present value measurement
is necessary to reflect the time value of
money since a considerable between the date
as employees render the services and the
expected date of payment. However, the
reflection of the time value of money is not
essential in financial accounting, and the
discount rate is having alternatives. This
paper examines the applicable discount rate
for retirement benefit accounting in relation

to the selection of the discount rate for present

84

Shun TAKAI
AOYAMA GAKUIN UNIVERSITY

value measurement and the measurement
objectives. The rate of return on a high-
quality bond, which is used as the discount
rate in the current accounting standards for
retirement benefits, is a discount rate that
corresponds to the objective of wvaluing
retirement benefit obligations at market
value or reflecting only the time value of
money. However, what is the meaning of the
valuation of retirement benefit obligations
and the recognized interest cost based on
such measurement must be questioned, and
it 1s necessary to examine it concerning the

objective of accounting.
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