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1. IFRS Bt - IASB T/

IFRS W - [EFR SR ERE S TASB) (X
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Journal of International Accounting Research %t

Accounting and Business Research &
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HRRLMAEARIGIZR S (SEC) OBHIZRITH L
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FASB, IASB ¥ X UMOSFHEEERE 7 V—7, WHEEHS LU
HICBETHAXOREERTED ) ) —A (FREF, T4 Ay ar -
NS, RERRER L) AAR LB, BET L RIEICIE OV
7oA DY =T, FEWP ORI R LD 7 4 — RNy 7 & it

THFI T « VY —F « JL—F
(ARG) O (2014 )

S F XFARMEICOWT, FASB ICIHHIEMLT 2 /- DI ERINICS
FBEBEST D, THT I AT THERESNE Y —F - J—F

SRR 7 7 L & (FRIC)

T AT L7 AT ORI OER D

TAHATIv Y «H~—-Trs7An

AR BRI E & FEE T OFRT 1 7T 4
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3. EEFRCETI

EEOMBEHEFHS (FRC) 1%, TEYx
ADFB ML WEI ZRET D) L) HAYE
RO DOFEE LT, IS5 - MEEROHE
158 21770 > T 5d, ZOEIEENE, OE
DEFHENE REOSFHAEOBRS - #EFF),
@IFRS [ZH2EZ KITT (Wi lx2@m LT
IASB # Bl L, 2% KITT), @K VIEAEN
EFERE ERISHSET A X v A Bk - #EFF
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BV ) I— (B Y ) I—DR% - HEF),
®V —FiEE) FERRE~OT 7 MY —F
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BLOORERFEET S F—2 X M
2 (UKEB) OF 22—« 70k ADOEHOTH
s,

ZoHH, VH—FifH) & [UKEB OF
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Research at the FRC),

U Y —FEEE, FRC OHNTHLH D [
WRE T 1t ADOYMEBRET (IASB 2 ER/2
REEART HANT), HERMHHREOME
T 28GR T, TRERLZ OfMOF|E
BAGRE ~ D E M B A O B O T RetE & 4F
ETDHIICEMRT HAZ LD, ORI E
HUH—F - TFuavzs M, e ZIEERD
L OV TIRbiLTE T,

B A F DTN EEREITOMITK

BEI_EN?| Fudcs b
FRC OF 4 AH v gy « AX—R— [ 4
VRV TN AOEERE  BLEN R

HERFKEDRE
ERSHMENIALDAvE—
%] (2019 4E 2 H : FRC [2019]), FRC
DT AL— RNy 7 e AF—K AN A4
BTV ADHFEERE  BUERRRE)
(2021 41 A : FRC [2021])
B (HEEROER 2Py b
FRC OF 4 ZAhwiray « X—1_— [&
RBE A AR LOFHOHE ) (2017
£ 4 H : FRC [2017a]), FRC ® 7 ¢ —
RNy 7 e Z7—=RFA N e AT T
TAAUN T Ay g s
BRSEEEE B L OPHEA ) (2017
410 A : FRC [2017b])
B (Xryia - To—HAEOHE 71
vz b
FRC OFT 4 ANy gy « R—s3— [F
¥ v va - 7r—3REOYE (2016 F
10 A : FRC [2016]), 7¢&

FRC &R TO U —F 2 HHE L T
%, V¥ —FI2L v, OFRC DB HRfig
L EMTE, QEBOAIMER R LM EE
LI LENTE, FT-OFFROEIE A TS Z
ENTELDTHDH, FRC OV H—F - 7
77 A%, a— RORMEOE TR, FEhiaiH,
BEIOFRC A—F (HFER) 2SI 55HM
FESOIEEIZBET 5 FRC IZ L 5 EHN D
IR A ME L, EWERET 20 TH
%, F72, FRC 1%, K%, WHEMREB L O
P—F e a PN E L NSRRI & E N
IZZFEL TIN50, MK 5IZE L7z FRC I
KB EREISE D 7 a Y = 7 b EWFSEAEE
FENPOHLR LI, Z< DTy =r M
ZHELTVWDIDETHTIZATHY, L
L TR EFE AR LTV 5,
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#HiEH

W REE

[EEAF 2T —F vy 7« 23— K 2020 O
T L HiE~D 2 (Tilba et al. [2022])

202245 H 7 H

Minerva Analytics, the Durham

University and King’s College London

[ e[E O BURARBEER & D 285 — BURRR G
HMEELT =2 7L LR— RS OZEHL
(Young and Gad [2022])

20224 4 H 25 H

Lancaster University

[ KRBBIEABI AL 5 7 = 1 YV FEHNC
WMo Lla—FRLr—hH NS 2 FAl
(Gaia et al. [2022])

2022 4F 2 H 23 H

University of Essex

[EANWEICHET 2EAERESEERED Rt
BIOT77r—F] (YouGov [2022])

202241 H 26 H

YouGov (Misafd., 7 — ¥ IUE - &)
Hraxtt)

[RAEZEE T ) A8 - BIAT O & R
DA ] (Quattrone [2021])

2021 410 H 28 A

The University of Manchester

[FTSE 350 3D iR DX A N—2T
o (SRR L 3hEME) (Akimoto et al. [2021])

20214E 7 H 20 H

London Business School

MEEET 7=V A L R EEEDOa—RL
— MHRF R a—F DEORE L FEE
DLt =2—] (Rees and Briéne [2021])

202145 H 24 H

Involvement & Participation
Association (IPA) and Royal

Holloway, University of London

[EEa—RL— MR F 23— R 2018
\ZHE > 7= SRR A5 D ZE 5 | (Abdelfattah et al.
[2021])

20214F5 H 12 H

University of Portsmouth

HFT : FRC Website, Research at the FRC % & & [Z1ER%,

4. HF S ASBETIL

AcSB %, HEHERRICHBWT, UH—F - 7
07T MIE DAL IS REE 97, L
TAREBERMELZRHET H1-OOT —Z UL
LROFTIE e & DORRET, WO, P b ALK
WIEH L OO LY BERBAREER L H
BT HbDTHDH (AcSB Website, Research
Program),

AcSB D% L1TiE, EMHIRANHT +—F &
ELTCOIFRS®T 4 A wvay - Ju—7,
Tu Yy MEROIERNKR L 2SR HIEE
ML LTOMERHIEY —F 7 7 L—7 )
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(Pension Plan Working Group) <° IFRS %
17 5 MRBREK ) OBAZIETH L LI
BALoMEEERT D RRBATY Y — X -
7' )v—7"| (Insurance Transition Resource
Group) 7 E&#IXL Y, I EHGAHFHMER
2] (Not-For-Profit Advisory Committee),

R MZE %) (Private Enterprise
Advisory Committee), [=—¥— (FJfiF)
FEMZEE S ] (User Advisory Committee) <°

il ak M % B &
Committee) Z&ZE L CW\5, &<IT, iRk
MZB R 20056 4 4 HICRE SO,

(Academic Advisory




AcSB DIEEI~D 5 b O 0 L O ffik
EYET LD THD, [REFHEITZDY
PF—=F &7 >THY, ZOWEMERIT (EF
FITE O ITRITT) BEREEICL > TEHER
HIRZ R OFREMED & D, F IR0 b OWFFERE
DIREL, ZHETIY AND Z ENRARETH
ST NENTZ] (AcSB Website, Committees,
Academic Advisory Committee) &\ 9 &I
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DNADERBITE & MIEREEHE
— EHN7Io—F vs BEOHT7 TO—F —

HE1 o7 InmbEs
Total
2010FEM52020F X TILH T2 L2RNRLANOFEII—SFICLBTE38REEE 14795
st REAMA 120 B LIS G EEE (123)
fRA : IFRS® &£ U B AEE LA 88818 (1,048)
5 DIRICHMEBELN T —2HVRBT 28018 (215)
Feoh : BEAFE /I (IRTHAIC O A DR Lo EEE (7.984)
4 BAREEEATEO S BEOONABIIBRM R LOEAE (952)
A ONAIERBEIFREZEOBSERNBOEHMNE (1)
fR5 . BR1E (164)
< v F RO EANE 4308
o < v F oA E N > - EBE (3,290)
FHREODIFICH LS EAE 1,018
IFRS=1 509
IFRS=0 509
Hx 2 H#gsE
Variable 0Obs Mean Std.dev. Min Max

MV 509 0.892 0.698 0.013 3.947

Adj.EARN 509 0.048 0.032 -0.084 0.169

ki GWAM 509 0.004 0.005 0.000 0.044

iindior AR GWIMP 509 0.000 0.002 0.000 0.028

Adj BV 509 0514 0.192 0.038 0.997

GWCH 509 0.007 0.026 -0.032 0.379

SIZE 508 26.320 1.330 22.000 30.000

MV 509 0858 0769 0040 4325

AdjEARN 509 0.046 0.037 -0.060 0176

e GWAM 509 0.000 0.000 0.000 0.000

under IERS GWIMP 509 0.001 0.008 0.000 0135

Ad|.BV 509 0470 0.194 0.031 0.932

GWCH 509 0.010 0.049 -0.134 0.782

SIZE 509 27.053 1596 22000 30.000

—F DY ETODNAG FEEADE B ME
EOREEAT 2052 BIET D, TobbET
Ta—FDEERBET HIERTH D,

PLEZEEE 2, AWFRICHT D0GE 1 1% B2
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ABFFETH W 2 S FHE IS K Ol 11
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AV THMERRE EDO R IMBREITo729
2T, " RFavy LT,
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2020 FIZBWNT, FEdRERICONAZF L
LTW5 HARHED 5 VT IFRS 23 M LT
L HABENSHERIN TN, E5iC, ED
DIAERE 2R E L THREL TV
WAL, U bR LT,

BHT 7o —F M 5 B ARSMEG H R
¥l WHEOART T u—F EEHT 5 IFRS i
AL TIE, BERENRERY, 200
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Ex3 HHEAREK

MV  AdiEARN GWAM GWIMP  AdiBV  GWCH  SIZE
MV .
AdjEARN 0.690 |
e | B w4
HERICERE” s 0.507 0453  -0.046 0.001 1
GWCH 0.248 0111 0373 0020  -0.054 1
SIZE 0.139 0.121 0.021 0.015 0.023 0.040 -
MV .
Adj EARN 0.748 |
. GWAM _ _
unc'-J:e”rTFSRs GWIMP 0015  -0.069 1
Adj BV 0.637 0.638 0.036 i
GWCH 0.128 0.074 0012 0077 1
SIZE 0.056 0.003 0087 0045 0.041 -

(1%) TFRS i MRS ITEAE 2 70 <, EARICEE S DMHBEREDS RN Tz), —2f L TH oD,

T, ABFETIL, HARRUERH B3 & IFRS i
REEDY 7R 2Tl S8 5 )<, H\
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LT, £9, @Xoa vy MalFET /L oHE:
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MAaY, EEBIOFEEZZE Ly T
7 &ATV, HARKER {3 & TFRS %
DY TR EE TRl S e,

IFRSit=a0+81SIZE;+B82FSALESi:+8sFHELD;:
+B84RDit+EIndustry+XYear+ei 3

Z I C, #aAZL %o IFRS 1%, IFRS A
TETHIULL, TN E 0 &35 EEE
Th b, dEHE, )1 [2019] HE2SEIC
L, BHKORikEED A% x4k (SIZE), ##
58 Btk (FSALES), 4bE A FRRELER
(FHELD), 7 Lm#nfsepise gt (RD), P&
¥4 X — (Industry), FE ¥ I— (Year) &
W o T B A AN T2 ®),

VNI S b STy B AV A cl P/ I e 8
ME1DEBY THD, ZZTRLIEEIRE
L7 Ya s EIToToRE R, AR R 2
509 /234, IFRS i@ B2 509 BEFED Y
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Lt k&, FIEEHRL NP2 b0 TH S,
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DNADERAE & MIERSENM

— EHN7IOo—F vs BEOHT7 TO—F —

&4 DR

Estimate tvalue Pr{=|t])
(Intercept) -0.656 -1.820 0.069 *
Adj EARN 9.855 12.200 0.000 ***
GWAM 12.284 2118 0.034 **
GWIMP -7.096 -1.846 0.065 *
GWIMP*IFRS 6.836 1.745 0.081 *
Adj BV 1.072 8.707 0.000 ***
GWCH 3.758 2582 0.010 ==
GWCH*IFRS -2.533 -1.674 0.095 *
SIZE 0.027 2285 0.023 **
IFRS 0.089 2635 0.009 ***
Adjusted R-squared 0.662

() *, **, %3 ZREN 10%, 5%, 1%KAETHFAIIZ

BTHDZ LamTd,

mp, EHEFI—EFES IO, RIEOHE L, HRLTHD,

WIZ, OIABHRBRICOWTERT S, E
H7 7a—F0b L TODONAWBEIEKOM
BRI 2545 GWIMP OfR%uE, #igt
MIZABEICA L R->TVD (10%KHE), Zh
WX LT, BEIT 7 a—F Db ETODIAM
HEKLOMEREME A L LT, 2206
BORT 7a—F0b & TODONABHEBK
O E B H M & OBRELL T2 DO E R
GWIMP*IFRS D250, MatMIcHBEICE .
2o TS (10%KHE), AEARETS S 20
HOD, ZOZ LI, BARNSHIZENTE, H
ARUE, TR DOBEHT 7o —FobL L TOD
NABHEIR%L %, IFRS, T/AbbEHEOALT
Ta—FOLEDTOENLY, TV RXTT 4
TR L CTWD Z L 2 BT 5, Z 2 BIR
M2lTHFENZEWA D, ThbL, HHT
Tu—F0b LTt EEND DN ABIRE K
X, WA T 7a—F oL ETHEESNSD
NWARBREA LY &, BARTHICK LT, XV
BRAEOBWERAREMEL TV D LR TX
£,

BB, OIAGE EEEOMEBIEEIZ DUV T
ERTDH MHAT T —FDbL L TOONAG

R OMEREME A BT S GWCH DOfR%k
I, BRMICHBEICE L 2> T D (5%KHE),
ZHIZH LT, EHT7 FTo—Fob L Toon
Aat FEOMEREMEZ KL LT, 2205
BHEOAT 7o —F0b & TODONAG LA
OB RS EMEN & ORREZALT HONERT
GWCH*IFRS DOf%¥i%, MeticHEICAL
2o TS (10%K%E), AEKRAETE 20
HLOD, ZOZ EE, ORAG ERESIZEBWT
BEARMEN, BHT7 7o —F0b L TOONA
i LA, WHEOART 7o —F0b ETOZR
v, TORYDT 4 TICEHMML WD Z L2 E
5, 2B 3 ISz
L, Thbb, BRTHIL, FRIET 7'm—
FOELXBREL, WHOALT 7v—FI S
< ONAG LHEZ, ZDF LIRS TEIY 5T
AL TWD EfRIRCTX B,

2. TARMESITORR

AHFFETIE, K VBB RS a1T 9 <<, F
YU N— 2y TF T HITI,

Shipman et al. [2017] X, ~ v F > FHEC
EUBLIAERBT 510Xy U R—- <
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EXR5 TARMESFTOBER

Panel A Caliper Distance: 0.1

Estimate t value Pr{=|t])
(Intercept) -0.031 -0.047 0.963
Adj EARN 10512 7.970 0.000 ***
GWAM 25.453 2710 0007~
GWIMP -16.481 -1.676 0.095 *
GWIMP*IFRS 17 466 1.727 0.085 *
Adj BV 0.794 4744 0.000 =**
GWCH 3.897 3.158 0.002 ==
GWCH*IFRS -2.399 -1.527 0.128
SIZE -0.001 -0.056 0.956
IFRS 0.095 2094 0.037 *=*

Adjusted R-squared 0.686

() *, **, ®FE, ZAEN 10%, 5%, 1%KETHIANICHEETHD Z L amrTd,
mp, EHEFI—LFESI-ORRE, RIEOHE L, HRLTH D,

Panel B Caliper Distance: 0.03

Estimate t value Pr(=|t])
(Intercept) -0.031 -0.047 0.963
Adj EARN 11.406 7.385 0.000 ***
GWAM 39173 2743 0.007 =
GWIMP -45 683 -1.521 0.130
GWIMP*IFRS 27 436 0473 0.637
Adj BV 0.542 2 381 0.018 *=*
GWCH 3.003 0.594 0.553
GWCH*IFRS -1.254 -0.246 0.806
SIZE -0.040 -1.197 0.233
IFRS 0.199 3.146 0.002 *=**

Adjusted R-squared 0.706

() *, **, ®FE, ZAEN 10%, 5%, 1%KETHIAWICHEETHD Z LamrTd,
mp, EHEFI—LFESI-ORRE, RIEOHE L, HKRLTH D,

v F L@ T e —FThHE LT
Do

Z 2T, AT, MR 27 O (R E
D 0.1, BELW®0.03DF ¥ U /N—F 4 AKX
AHERANTZO, Xy Y R—F ¢ ZAX 2% 0.1
L7 a 0% B, B AR R AR
199 24, IFRS i A B3 199 BEFTH D,
Xy U= F 4 AX A% 0.03 L LTIBA
O TVEIE, BARRERAME 130 ©3F
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FRTHY, Panel Bidxv U S— - F 1 2%
VA% 0.03 L LGB OaERTHD, ~
v F 2 T DREEEMEDBETIZ O, BREICEZE
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72085, Panel A 706 13 1 3 X OV 2 23
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I Summary of Articles

The Deep Structure of Standards Development:
A Message from International Accounting Research

I investigate whether there are differences
in the structure of accounting standards
development and governance structure of the
main 6 accounting standard setters, the IFRS
Foundation * the International Accounting
Standards Board (IASB), the Financial Ac-
counting Foundation * the Financial Accounting
Standards Board (FASB), the Financial
Reporting Council (FRC), the Accounting
Standards Board (AcSB), the Korea Accounting
Institute (KAI) - the Korea Accounting Stand-
ards Board (KASB), and the Financial
Accounting Standards Foundation (FASF) -
the Accounting Standards Board of Japan
(ASBJ), from view point of international
accounting research. I find that although
they are independent private institutions,
accounting standard setters do not necessarily
develop standards in the same way. Many
standard-setters recognize that accounting
academics conduct a great deal of research

and their findings may have important

Tokuei SUGIMOTO

Kwansei Gakuin University

implications for standard setters. That’s why
they build accounting academics and their
findings into the structure of standards
development—Unfortunately, Japan has not
incorporated it into the structure of standards
development. Japan’s socio-economic structure
1s undergoing rapid changes, but in order to
utilize limited resources and develop an
administrative system that is trusted by the
people, it 1s necessary to actively promote
Evidence-based Policy Making (EBPM).
Although its importance is widely recognized,
it 1s not necessarily incorporated into Japan’s
policy making and standards setting. Through
comparative research, this paper proposes a
message from international accounting re-
search that accounting academia should be
deeply incorporated into the development of
accounting standards in Japan, and presents
a desirable model for the future development

of accounting standards in Japan.
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Subsequent Accounting for Goodwill and Value
Relevance: Amortisation Approach vs Impairment-

only Approach

The purpose of this research is to compare
the value relevance of accounting information
on goodwill between the amortisation
approach and the impairment-only approach.

As a result of convergence to IFRS, Japanese
GAAP (JGAAP) tend to resemble IFRS more
closely. However there is a big difference in
accounting for goodwill between JGAAP and
IFRS, especially in subsequent accounting
for goodwill. IFRS requires the impairment-
only approach for goodwill. In contrast JGAAP
requires the amortisation approach. The
difference is a source of controversy in
considering whether mandatory IFRS adoption
should be implemented in Japan.

Therefore, we investigate the difference of
value relevance related to two approaches for
goodwill focusing on the amortisation charges,

impairment losses, and goodwill balance in

50

Tomohiro NOGUCHI
Aichi Gakuin University

the amortisation approach and the impairment-
only approach.

Through the empirical analysis including
robustness analysis of this paper, using a
sample of Japanese firms based on JGAAP
or IFRS, we find that (i)amortisation charges
are significantly positive associated with
market value, (i)impairment losses under
JGAAP are more negatively associated with
market value than those ones under IFRS,
and (ii)goodwill balance under IFRS is
intend to be evaluated lower than those ones
under JGAAP.

From our findings, we conclude that the
amortisation approach for goodwill provides
more value relevant information to investors
than the impairment-only approach, and
hence this approach is appropriate accounting

for goodwill.



Consideration of Accounting Treatment for Initial
Recognition of Asset Retirement Costs

Shintaro OKAMURA

Gakushuin University Graduate School

Purpose: Asset retirement costs are
incapable of providing future economic
benefits and are inconsistent with the
traditional measuring method of historical
costs. Therefore, previous research has
shown a negative thoughts in recognizing
asset retirement costs as part of the

historical costs of property, plant and
equipment. However, the rationale behind
the accounting treatment for the initial
recognition of asset retirement costs in
accounting standards has not been clarified,
and as a consequence, never fully considered.
Therefore, in this study, we have considered
the rationale behind the accounting treatment
for the initial recognition of asset retirement
costs in accounting standards. In consideration,
the accounting treatment the initial
recognition of asset retirement costs in the
accounting standard stipulates the trigger of
recognition, the measurement method, and
the classification of elements of financial
statements. Recognition, measurement, and
classification requirements that generalize
each stipulation are the rationale behind the
initial

accounting treatment for the

recognition of asset retirement costs in

accounting standards. Therefore, we have
considered each requirement.

Methodology: We conducted a review of
previous research on the accounting treatment
for the initial recognition of asset retirement
costs and a review of accounting standards
for asset retirement costs.

Contribution: First, we revealed the
recognition, measurement, and classification
requirements that are the rationale of the
accounting treatment for the initial recognition
of asset retirement costs in accounting
standards. Second, we considered whether
each requirement would work effectively for
accounting treatments for the initial
recognition of costs other than asset retirement
costs. As a result of the consideration, we
of the

recognition requirement and the measurement

revealed that the effectiveness

requirement can be confirmed, but the
effectiveness of the classification requirement
cannot be confirmed. Third, we analyzed why
the classification requirements’ effectiveness
couldn’t be confirmed. The analysis revealed
that there are two or more criteria in
accounting standards for judging whether

assets have future economic benefits or not.
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