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The contemporary history of accounting standard setting: the
shock of financialization and globalization
Alain BURLAUD (Conseratoire National des Arts et Métiers)

0. Introduction

Accounting is a mirror of society, as its history shows. Here are a few milestones before we
move on to contemporary history.
e Colbert's ordinance of 1673, largely taken up by the Commercial Code of 1807, aimed to
develop trade by establishing a climate of trust: justice adapted to the needs of merchants and
accounting as an instrument of proof in the event of a dispute. Accounting remained a private

matter.

e Taxation was introduced into accounting with the creation of the tax on industrial and
commercial profits in 1917 to finance the war effort. Accounting became a matter for all

citizens.

e The accounting standards and the chart of accounts appeared in 1943 with the aim of linking
private accounting and national accounting for the needs of a centrally planned economy.
This multi-stakeholder conception under the authority of the government was taken up again
in the accounting standards of 1947, 1957 and 1982. The production of this chart of accounts
involved all stakeholders in an Accounting Standards Setter (Conseil national de la
comptabilité - CNC) created in 1941, which still exists today as the Accounting Standards
Authority (Autorité des norms comptables - ANC).

Each time an accounting standard evolves, it does not erase the previous standard but
complements it. The scope of accounting is thus extended to new audiences in concentric circles
as shown in the following figure.



Figure 1. Scope of accounting
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From the 1970s onwards, the global landscape largely based on the industrial revolution
changed considerably in favor of trade globalization as the following table shows, adding new

circles to the previous figure.

Table 1. Comparative evolution of world merchandise exports and world GDP

Comparative evolution of world merchandise exports and world GDP

Value of world merchandise
exports World GDP
Index 100 in | Annual growth | Index 100in | Annual growth
2005 rate 2005 rate
1970 3 34
1980 20 +21,0 % 51 +4,0%
1990 34 +5,5 % 70 +3,0%
2000 62 +6,0 % 88 +2,0%
2010 146 +9,0 % 111 +2,5%
2014 180 +2,0% 121 +1,0%
Source: WTO

As the growth rate of exports is much higher than that of GDP, this is not a homothetic growth
but a real change of model. Moreover, globalization was also financial. The global flow of foreign

direct investment (FDI) evolves according to the following diagram.

Graph 1. Global foreign investment flows (in billions USD)
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The movement towards financialization and globalization of value chains is accompanied by a
theoretical ) and/or ideological @ development that is essential to the legitimization of the
policies accompanying this movement: neo-liberalism. From then on, the balance between the
stakeholders in accounting standard setting shifted: the withdrawal of the States in continental
Europe in favor of international investors everywhere and the differentiation of standards
applicable to SMEs from those applicable to public interest entities (PIES). This is the story, with
the resistance to this evolution, that we will develop.

I . The gestation period of international accounting standards: 1970 to 2000

In response to the financialization and globalization of the economy, the need for
internationally accepted accounting standards became more pressing. It was taken up by the
European Union (the European Community at the time), by various countries, mainly the United
States, and by an ad hoc body, the International Accounting Standards Committee (IASC).

1. The European Accounting Directives

The production of accounting standards is one of the attributes of sovereignty, accounting being
a common good. ®  Therefore the main economic powers have adopted such standards, just as,
in other areas, they have standardized measurement systems (for example, in France, the adoption
of the meter in 1795 by the "Convention™) ® or technical devices (for example, electrical safety
standards, etc.) or control devices (for example, the Weights and Measures Department of the
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Ministry of Finance or, in our field, the audit firms.

The European construction implied transfers of sovereignty from the Member States to the
European Union. Accounting standardization was part of this.

The 4th European Directive defined the accounting rules applicable to the annual (i.e.
individual) accounts of limited liability companies. Its elaboration began around 1967 when, at
the request of the European Commission, preparatory work was initiated by the Company Law
Study Group within the Study Group of Accountants of the European Economic Community
(EEC), created in 1961. ® At the end of these discussions, on 10 October 1971, the European
Commission presented its first proposal for a 4th Directive to the European Council of Ministers.
It was then submitted to the European Parliament for an opinion on 16 November 1972 and then
to the European Economic and Social Council on 22 February 1973. Following this first stage,
the European Commission presented an amended proposal for a 4th Directive on 28 February
1974, which was finally adopted by the European Council of Ministers on 25 July 1978. It was
then necessary to transpose the directive into the various national laws, which France did in 1983
but Italy only in 1991.

It therefore took over 20 years to produce and implement an accounting standard in all
European countries. This delay may seem unreasonable, but we shall see that it is common in this
field. A compromise had to be found to combine the flexibility of the true and fair view concept
with the advantages of legal certainty and the simplicity of a codification, at the cost of a multitude
of options which are all limits to the scope of the directive.

If the diversity of national accounting standards made it difficult to compare companies' annual
accounts within the EEC ©, the situation was even worse regarding consolidated accounts. ) In
the UK, companies were publishing group accounts as early as 1910! In Germany, the law had
introduced the obligation to publish consolidated accounts in 1965. In France, we had to wait for
the publication of the 7th Directive on consolidated accounts on 13 June 1983 and its transposition
into national law by the law of 31 January 1985 and its decree of 17 February 1986. The
implementing decree incorporating CRC Regulation 99-02 was signed on 22 June 1999.

At the European level, the road was also long. In 1974, the Commission asked the Working
Party of Public Accountants for advice, as it had already done for the annual accounts. The latter
proposed a draft directive which was sent by the Council of Ministers to the European Economic
and Social Council for an opinion in 1977 and then to the Parliament in 1978. The changes
requested opened new negotiations, with the directive finally being signed by the Council only
on 13 June 1983. The process lasted about ten years, particularly because no European country,
except Germany, had a legal definition of the concept of group at the time.

The legislative framework was completed on 10 April 1985 by the 8th Directive on the approval
of persons responsible for carrying out statutory audits of financial statements, i.e., in France, the
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statutory auditors (commissaires aux comptes).

We shall retain from this presentation of the creation of a European accounting law three essential

points:

o the difficulty of the negotiations due to the importance of the economic stakes and, as a result,
the length of the process, which can be measured in decades;

e the fact that the public authorities relies on the technical skills of professionals at the risk of
losing some of their independence, their impartiality and their vocation to legitimately
represent a high public interest;

¢ Finally, the fact that no conceptual or theoretical framework has been produced.

2. Accounting standard setting in the United States

Having seen the development of accounting standards in Europe, it is interesting to compare
the path taken in a Continent-State whose practices in this field influence the whole world: the

United States.

Before the 1929 crisis, there was no accounting law in the United States, but there were
prevailing practices. ® The accounting profession represented by the American Institute of
Certified Public Accountants (AICPA), established in 1887, set up the Committee on Accounting
Procedures (CAP) in 1938, which published Accounting Research Bulletins (ARBs) proposing
solutions to technical problems. It was replaced in 1959 by the Accounting Principles Board
(APB), which published "Opinions", most of which still apply and constitute a real standard
reference. They were supplemented by "Statements" which constituted guidelines but were
insufficient to ensure the coherence of the standards and to constitute a true conceptual
framework. Until 1973, American accounting standards were in the hands of practitioners without

the arbitration of an authority with the legitimacy of public power.

The Financial Accounting Standards Board (FASB) was established in 1973 under the
Financial Accounting Foundation. The FASB originally had seven members representing, among
others, the American Accounting Association (AAA, academics), the AICPA (professional

accountants) and the Chartered Financial Analysts Institute (CFAI, financial professionals).

These changes are significant. The term ‘Accounting’, which is a neutral discipline serving a
range of stakeholders, was codified in the wake of a major crisis, and is now replaced by the word

'Financial', which denotes a particular objective or perspective.

The public authority, i.e. Congress, took control of accounting standards setting via its agent,
the Securities and Exchange Commission (SEC), which gives legal force to the standards
produced by the FASB, the so called Statements of Financial Accounting Standards (SFAS). In
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addition, since 2003, the SEC has required that the FASB be fully publicly funded, through a fee
paid by listed companies.

The FASB is the first standard setter to have clarified its conceptual framework, which
currently consists of 7 Statements of Financial Accounting Concepts (SFACSs). It states that

general purpose financial reporting is primarily produced to meet the needs of investors.

This development shows that accounting standards, initially considered as a domain for
professionals and for professionals' needs, have become a public good, a component of public
policy for which the government is responsible. However, the State's role is limited to that of
censor, as it "subcontracts” standards setting to professionals. But these standards only apply to
public listed companies and their subsidiaries. SMEs are not required to comply with SFAS; they

keep "tax accounts", unlike the EU, which standardises accounting for all commercial companies.

3. The birth of international accounting standardisation

The importance of the American financial market ensured that the US standards had a much
wider territory of application than the US. However, the APB Opinions and SFAS could not
officially become world standards, which would have meant that all other countries would have
to give up this part of their sovereignty to a third country, even if it were the world's leading

power.

In 1973, ten professional organisations, including the French Ordre des experts-comptables ),
represented by Robert Mazars, created an association, the International Accounting Standards
Committee (IASC), based in London. Its objective was to publish accounting standards, the
International Accounting Standards (IAS). But a private organisation could only claim to have
influence because it lacked any legal authority. The first standards, published from 1975 onwards,
were more like collections of best practice, leaving many options and some prohibitions, with
each country trying to preserve its national practices. IASC members were only committed to
using their "best efforts™ to apply IAS in their own countries. But in most of these countries, apart
from the UK at the time, the accounting profession was no longer, or had never been, the standard

setter...

This was a far away from the objective of transparency, comparability, and market efficiency
worldwide. In 1998, the Chair of the IASC, Georges Barthés de Ruyter, a Frenchman who would
later become President of the Conseil national de la comptabilité (CNC, the French standards
setter), launched the "Comparability" project precisely to reduce the options. This work was
necessary as the International Organization of Securities Commissions (IOSCO) made it a

condition for recognizing IASs instead of national standards. This support was the subject of an
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agreement signed in October 1997 at the World Congress of the International Federation of
Accountants (IFAC) in Paris. *® 10SCO undertook to recommend to its members " the
recognition of IASs on condition that they were completed in accordance with its wishes within
a maximum of two years. This was done in 1998, one year before the deadline. In order not to

remain a confidential body with no real power, the IASC had to be recognised.

In addition to the agreement with IOSCO, the IASC, which was threatened to be absorbed by
IFAC, a global organisation created in 1977 at the Munich World Congress, finally reached an
agreement whereby all IFAC members, some 100 professional organisations at that time, would
also become members of the IASC. This decision was prepared at a joint IFAC/IASC meeting at
the World Congress in Tokyo in 1987 and a report was commissioned to investigate the forms of
this rapprochement from a committee chaired by John Bishop (Australia). The Bishop Working
Party Report was adopted by the two organisations in 1989, clearly establishing the division of
roles: the IASC was given a monopoly on accounting standards and IFAC a monopoly on
everything else, i.e. auditing standards, ethics, initial and continuing education and public

accounting standards... which are largely based on IASs!

However, standardisation by the profession (and for the profession?) posed a problem of
political legitimacy ® and came up against the power of the national standard-setters who had
acquired their independence from the profession. This led to the creation in 1992 of the "G4+1",
which brought together the national standard setters of Australia, Canada, the United States, the
United Kingdom and New Zealand. Apart from the fact that they were all English-speaking and
politically close, they had in common the promotion of a conceptual framework, contrary to the

continental European tradition. This raised the question of the representativeness of the G4+1.

From 1992 to 2001, the G4+1 produced research papers that were considered of high quality
and used by the IASC to produce its own standards. A Joint Working Group brought the two
organisations together to prepare the IAS 39 on financial instruments. This cooperation put an
end to the existence of the G4+1 but was a stimulus to push the IASC to reform itself. Technical

quality was not enough, there was a question of political legitimacy.

The United Nations Conference on Trade and Development (UNCTAD) established the
Geneva-based Intergovernmental Working Group of Experts on International Standards of
Accounting and Reporting (ISAR) in 1982 to produce global accounting standards. This
extremely broad group has excellent geographical representation (the Third World is very well
represented) and the legitimacy of an inter-governmental organisation, as governments are

supposed to represent the general interest of their countries. ISAR publishes an annual report
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entitled "International Accounting and Reporting Issues”, "Guidelines" dealing with good practice
and training, "Research Papers" and other documents on CSR, environmental, social and
governance reporting, sustainable development, etc. But the dispersion of interests, the size of the
assembly which meets once a year in Geneva, the rapid turnover of delegates and their lack of

professionalism and technical skills have not allowed ISAR to compete effectively with the IASC.

By the end of the 1990s, IAS existed and had gained a certain reputation in professional circles.

It remains to be seen how they will become widespread.

II. International accounting standardisation gaining power in the 2000s

The gestation period, which lasted 30 years, from 1970 to 2000, was Darwinian: there were
many attempts at international accounting standardisation, but few survived. The conquest of
power by the IASC, which aimed to become a global "legislator”, had to be achieved through a

strategy of legitimisation in four directions:
o political legitimacy based on the independence of the standard setter;

e political legitimacy based on the recognition of the 1ASs by the public

authority, which alone has the power of coercion;
e procedural legitimacy based on the due process for adopting standards;

e substantive legitimacy increased by the conceptual framework. Substantive
legitimacy, based on the quality of the standards, had already been achieved,
among other things because of the significant technical support provided
informally by the "Big Five" ), the five (at this time) major audit firms. But

the overall coherence provided by a conceptual framework was lacking.
1. From the IASC to the IASB: asserting a power independent of private interests

Making independence more visible required a modernised and more professional structure,
similar to that of the FASB.

According to a witness at the time, Gilbert Gélard, who was a member of the Boards of the
IASC and then the IASB from 1988 to 2005, at the end of the 1990s some people criticised the
IASC for being unmanageable: there were too many people around the table and two opposing
conceptions of how to standardise were clashing. ‘) On the one hand, there were the supporters

of a politico-representative conception according to which the representatives of the various
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stakeholders had to debate in order to find a consensus or, at the very least, a compromise, even
if this meant sacrificing a little of the quality and technical consistency of the standards. This
concept, defended by the European Commission, presupposed a large Board, since it had to be
representative of all the particular interests. However, since the sum of particular interests does
not constitute the general interest, others, including the FASB and the members of the G4+1,
proposed an organisation that would give priority to technical expertise with a Board composed
of exclusively full-time expert staff members who were independent and not accountable to the

standard-setter in their country of origin.

In 1997, the IASC set up a Strategic Working Party chaired by Ed Waitzer (Canada) to inform
the debate. Finally, the current organisation based on the independent expert model was
unanimously adopted by the IASC Board members in Venice on 9 September 1999. The result is
a rather complex structure that is supposed to guarantee its independence through statutory
provisions for Board members and through a multiplicity of bodies combining powers and
counter-powers. IASB members may not have any financial ties to any stakeholder because of
the prohibition on any combination of remuneration. The IASB's organisational structure, which
was largely inspired by that of the FASB, consisted, for simplicity's sake, of the following four

main bodies:

1. the IASC Foundation, a private foundation based in Delaware (United States, a tax
heaven), an assembly of 22 members (the trustees), which finances the IASB and

appoints the members of the three committees that follow;

2. the IASB, a technically independent body, composed of 14 full-time board
members, producing IASs and then International Financial Reporting Standards
(IFRSs) with the support of a team, the Staff, of professionals who are themselves

employees;

3. the International Financial Reporting Interpretations Committee (IFRIC), composed
of 15 members, which issues interpretations of the standards in order to facilitate
understanding in response to questions raised by their implementation; these
interpretations must be approved by the IASB and have the same authority as the

standards;

4. the IFRS Advisory Council (IFRSAC), which advises the IASB in the preparation
of its work programme. It is composed of 50 members representing the entire
accounting community: financial analysts, preparers of accounts (companies),

academics, auditors, standard setters and professional organisations (accountants
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and auditors). In addition to IFRSAC, there are some 20 other advisory bodies
representing various stakeholders: financial markets, emerging economies, Islamic

finance, SMEs, insurance, etc.

As the FASB was still not convinced of the IASB's independence, it was decided in January
2009 to create an additional structure, the Monitoring Board (MB), which is intended to provide
a link between the trustees of the IFRS Foundation and the public authorities, i.e. essentially the
stock exchange regulators, and to increase the Foundation's accountability. The MB monitors

compliance with the Foundation's statutes and validates the appointment of trustees.

However, this reorganisation does not solve all the problems. The independence of the Board
members is real from a formal point of view. But they are closely linked by a common vision of
the role of accounting or, more precisely, of financial reporting in society: to serve the needs (and
interests?) of investors, with other stakeholders taking a back seat. ‘» This is reflected in an
evolution of the vocabulary used. Thus, IAS are renamed IFRS, with the word "accounting”
disappearing completely and being replaced by "financial reporting". This means that the IASB

and FASB are in the service of finance.

But we should be more precise: the world of finance is not homogeneous. What do family
capitalism with a long-term vision of the company have in common with the stock market
nomadism of portfolio managers with purely short-term financial objectives? Of course, other
stakeholders also have financial concerns. But the perspectives are not the same: solvency in the
more or less long term for creditors, going concern in the long term and maintaining industrial

capital for employees and local authorities, etc.

Finally, the IASB inherited the IASC's acquis by taking over all the IASs; only the new
standards will be called IFRSs.

The new structure, because of its complexity and a subtle balance of powers, makes it possible

to demonstrate, at least formally, the independence of the standard-setter.

2. The European Union adopts IFRS: the search for political legitimacy

If the IASB is a body of co-opted experts, they must still serve the public, as stated in the
statutes. The IASB therefore lacked political legitimacy, without going through an election
system. Salvation came from the EU, which, through Regulation 1606/2002 of 19 July 2002 on
the application of international accounting standards, required European listed companies to
publish consolidated accounts based on IFRSs as from the financial years beginning on 1 January

2005. It should be remembered that a European regulation is directly binding on Member States
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without having to be transposed into national legislation. The experience of the delays in
transposing the accounting directives had served as a lesson. For the consolidated accounts of
unlisted companies, the EU Member States remain free to forbid, authorise or impose IFRSs.

Europe thus becomes the IASB's first "client".

Article 1 of the Regulation justifies the adoption of International Accounting Standards (the name
IFRS is never used) on the grounds of "ensuring a high degree of transparency and comparability
of financial statements and thereby the efficient functioning of the European capital market and
the internal market". Accounting is no longer a common good but a tool for a category of

stakeholders, unless one assumes that the financial market serves the general interest.

Article 2 introduces restrictions that sound like a way of asserting a remaining sovereignty:
international accounting standards can only be adopted if they do not conflict with the following

principles:

e 4th Directive of 25 July 1978, art. 2, 8 3: "the annual accounts must give a true
and fair view of the assets and liabilities, the financial position and the profit

or loss of the company";

e 7th Directive of 13 June 1983, art. 16, 8 3: "the consolidated accounts must
give a true and fair view of the assets and liabilities, the financial position and

the profit or loss of all the undertakings included in the consolidation™;

e Regulation 1606/2002 of 19 July 2002, art. 3-2: if they are “conducive to the

European public good".
It is important to note that Article 2 of the Regulation, a priori essential, has had no effect.

First of all, the concept of assets & liabilities is defined on a total different way by the IFRSs
because they constitute an accounting law that is "off the ground" and totally autonomous.
However, the national definition of assets and liabilities in France or Germany is covered by other
branches of law, such as civil law. In these countries, “assets & liabilities” are defined as the
patrimony. Directive 2013/34 of 26 June 2013, repealing the 4th and 7th Directives, includes in
its article 4-3 the reference to assets and liabilities (in the sense of “patrimony”) but only for
annual accounts, which brings European accounting law into line with IFRS if the latter only

apply to consolidated accounts.

There remains the European public interest. No European text gives a definition. Is it the
collective management of particular interests? In any case, the concept is sufficiently broad to

make it possible to oppose the adoption of almost any standard. The preparatory work for the
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directive nevertheless emphasises two components of this European public good: not to handicap
the competitiveness of European companies and not to harm the stability of financial markets.

The IASB's statutes also state that the standard-setter acts in the public interest, but that would be
a global public interest. Unable to give concrete content to the concept of European public good,
the EU has provided an institutional response with the recognition of the advices of the European
Financial Reporting Advisory Group (EFRAG). (9

EFRAG, a private body, was established in 2001 by the European accounting profession,
preparers, users and standard setters, and was officially recognised by the European Commission
in 2006. It provides technical assistance to the Commission, which is also supported by a political
body, the Accounting Regulatory Committee (ARC). EFRAG has expressed reservations on two
subjects: the accounting of financial instruments (IAS 39 and then IFRS 9), which raised the issue

of fair value, and macro-hedging. "

Following the Maystadt report of 2013 ()] EFRAG was thoroughly reformed in October 2014.
It had a Supervisory Board of 16 members and a Technical Experts Group of 12 members. Today,

based on the need for checks and balances, EFRAG is organised as follows:

e General Assembly: composed of various European professional bodies and national
standard setters (ANC for France), it appoints the members and the Chairman of the
Board and votes the budget;

e Board: composed of 17 members (8 European professional bodies, 8 national

standard setters and a chairman), it takes decisions on positions on IFRS;

e Technical Experts Group: composed of 16 members (4 appointed by the national
standard setters and 12 qualified persons), it gives advice to the Board. Members
devote 15-20% of their time on a voluntary basis to this activity and are appointed

for one year;

e Consultative Forum of Standard Setters: this brings together all the European

national standard setters and ensures that the Board expresses a European viewpoint.

This reorganisation, which has professionalised the expression of a European perspective,

illustrates two things:

e accounting standard-setting is too serious a matter to give carte blanche to the

"subcontractor",i.e. the IASB

e but there is no way out of a debate limited to experts from the financial world.
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In conclusion, the adoption of IFRS by the EU has allowed the 1ASB to play in the big league
and gain political legitimacy.

3. The search for procedural legitimacy: the Due Process

The Due Process is the formal consultation of the various stakeholders set up by the standard
setter to ensure that democratic constraints are respected in the decision-making process. ‘¥ The
implementation of such a process goes back to the Carta Magna of the 13th century in England,
was taken up in the American Constitution and was transposed to accounting standard-setting by
the relevant bodies in the United States, Canada and the United Kingdom in the 1960s and 1970s,
and then by the IASC. But initially, in the latter case, the procedure was rather loose. Calls for
comments were limited to stakeholders selected by the IASC and national standard setters,
responses were not made public and deliberations were held behind closed doors. I0SCO
criticised the IASC for this in 1987 and this was remedied with the creation of the IASB and the
publication of the 58-page Due Process Handbook in 2006.

It is based on three main principles:
e transparency: IASB and IFRIC meetings are public and recorded;

o full and fair consultation of all stakeholders, with all responses published on the
IASB website;

e accountability: the IASB must assess, without necessarily quantifying, the impact
of new standards or amendments to existing standards in the light of certain criteria,
including the improvement of the comparability of financial statements, and give
reasons for its decisions.

Two cases must be considered: the adoption of a new standard and annual adjustments to

existing standards.
The adoption of a new standard goes through the following stages:

e preparation of IASB's agenda on the basis of topics proposed by its members or by
third parties (national standard-setters, financial market regulatory authorities,
professional organisations, etc.), then presentation of this programme to the IFRS

Advisory Council for its opinion;

o the IASB, together with its technical team and, where appropriate, with the support

of other standard-setters, prepares a discussion paper, which is not mandatory, and
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the exposure draft, accompanied by a comment letter; any interested party is invited
to respond;

e comments on the exposure draft, which must be in English, come mainly from
national standard-setters, stock exchange authorities, professional organisations, the
Big Four firms, financial directors of major international groups and some
academics; they are published on the 1ASB's website, reviewed and sometimes

responded to, and summarised in the Report and Feedback Statement;

e depending on the outcome of the consultation, the IASB may either prepare a new
exposure draft if there are significant changes or adopt the standard with or without

minor amendments;

e two years after the effective date of the standard, the IASB must carry out a Post-
Implementation Review by requesting information from the public and taking into

account its own observations.

Amendments to existing standards are made in an annual improvements process. The IASB

publishes a single exposure draft containing all proposed amendments and invites comments.

However, this ideal construction may only be a fagade. "Writing comments on a draft
submission or exposure draft requires considerable resources in terms of technical expertise and
time due to the complexity of the standards and, for many, the language barrier as responses must
be made in English. In the absence of such resources, many stakeholders in international
accounting standard setting, particularly from Third World countries, are under-represented. The
due process can therefore be compared to a vote on highly technical issues with a paid
participation in the vote and without the result of the vote being binding for the organiser. The
due process is the basis for governance by experts. Under these conditions, how can we be
surprised that the "abstention rate" is high and close to 100% among those who do not otherwise

have strong lobbying power over the IASB? ¢
4. Enhanced substantive legitimacy: the conceptual framework

In order for accounting standard-setting not to be carried out gradually on the basis of ad hoc
reasoning, when problems arise, there is a need for coherent, stable and explicit general principles.
Pragmatism has its limits; there is a need for theory, for deductive reasoning, not for codification
of practices in an inductive way. The FASB was a pioneer in publishing six SFACs between 1978
and 1985 to meet the need for a conceptual framework. However, it is largely the result of
academic work published in the 1930s. ¢V It was largely adopted by the IASC in 1989.

22



In some respects, the publication of a hitherto implicit conceptual framework is a courageous
step. Cardinal de Retz is quoted as having said in 1717: "ambiguity can only be overcome at one's
own expense". By making the reasoning and choices underlying a decision explicit, one deprives
oneself of the room for manoeuvre offered by ambiguity and exposes oneself to criticism. The

occasional technical debate then takes on a political dimension.

On 18 September 2002, in Norwalk (United States), an agreement was signed between the
FASB and the IASB with a view to converging the two standards and coordinating their future
work in order to improve the comparability of financial statements. A memorandum, signed in

February 2006, provided for the publication of a common conceptual framework.

Phase A of the drafting of this common conceptual framework, dealing with the objectives and
qualitative characteristics of financial reporting, was completed in September 2010. But phases
B to G remained unfinished. Today, due to a number of disagreements, the cooperation between
the two standard setters has come to a standstill and the IASB published its new comprehensive
conceptual framework on 29 March 2018. What also made the 'divorce’ easier or more tempting
was the SEC's decision on 16 November 2007 to remove the requirement for US-listed companies
that had opted for IFRS to publish a reconciliation statement between US-GAAPs and IFRSs,
thereby restoring US-GAAPs' autonomy. This requirement was considered too costly by the

companies in question.

One might conclude today that, with a comprehensive conceptual framework, a set of standards
that evolve with the times, and an organisational structure that reflects the complexity of
global accounting standard setting in the service of finance, the IASB is signalling the end of this

story. In reality, other challenges lie ahead.

Ill. From history to the future: new challenges for the IASB

Two important challenges threaten the development of the IASB's sphere of influence:

e it does not meet the needs of all companies, especially small and medium-sized ones

that are not managed from a stock market perspective;

e itislimited to a purely financial view of information whereas investors increasingly
need a broader view of their target's performance.
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1. The difficulty of taking into account the needs of SMEs

The 1ASB's ambition is to become the global standard setter for accounting. This means
removing one obstacle: the complexity of IFRS. By way of illustration, the Handbook represents
two volumes totalling, with the Guidance, some 4,500 pages! Complexity of meaning and
complexity of abundance are, at best, acceptable for large multinational groups with sufficient
internal skills, financial and IT resources and which can justify these efforts by the complexity of
their business models and legal arrangements. The auditors of listed companies, essentially the
Big Four today, can also follow suit, especially as they have largely inspired the adoption of

IFRSs. But this is beyond the means and needs of SMEs, which account for 95% of all companies.
@)

Recognising these difficulties, the IASB embarked on the IFRSs for SMEs project in 2003. In
June 2004, it published a Discussion Paper with eight questions, the first of which was "Is there
a need for specific financial reporting standards for SMEs?" All the responses we have seen
answer this question in the affirmative and support the desirability of the project. ® This
encouraging start led to the publication of an Exposure Draft in February 2007. The responses
and comments received led the IASB to substantially amend the draft by removing cross-
references to full IFRSs, most of the complex choices, proportionate consolidation, etc. The final

standard was issued in 2009.

It was welcomed by international donors, including the World Bank *Y, which wanted to
impose it in all the emerging countries it finances in order to have a set of consistent and
comparable financial reports. In the Reports on the Observance of Standards and Codes (ROSC),
it systematically compares national standards with IFRSs, which constitute a sort of benchmark,
and advocates convergence. The pressure was extremely strong, especially on the Organisation
for the Harmonisation of Business Law in Africa (Organisation pour I'harmonisation en Afrique
du droit des affaires, OHADA), so much so that the Revised OHADA Accounting System
(Systéme comptable de 'OHADA Révisé, SYSCOHADA Revised) ® incorporated this desire
for convergence. OHADA and the audit firms it employs had been paid to do this.

Despite these good news for the IASB, the success of the IFRSs for SMEs was extremely
limited in the field for many reasons. The standard remained complex, unsuited to the needs and
realities of emerging countries, costly to implement, and above all, incompatible with the needs
of the tax authorities in different countries. Without this being said, the standard did not satisfy
the needs of non-existent investors but those of the World Bank and other international lenders.

If it could influence the choices of national or regional standard setters, such as OHADA, it could
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not really influence the practices of local companies and firms. In the most advanced countries, it
was not very successful since it was not adopted by the EU states, Australia, Canada, not to
mention the United States, which have not adopted the IFRSs at all. *

SMEs often only produce proper accounts for tax and social security purposes. For internal
purposes, the main thing is to monitor cash flow and third parties' accounts. As for external
reporting, it can be based on the tax return due to the lack of a mobile shareholder base and the
lack of financial analysts. Banks are more interested in the real securities that managers can
provide. Finally, in the absence of an auditor in most SMEs, there are no penalties for "home-
made" adaptations of accounting standards, provided that the tax rules are respected. As for
chartered accountants and certified public accountants, their mission is not to sanction their

clients.

In conclusion, the IFRS for SMEs is more of a tool for lobbying national standard setters to
achieve convergence than a standard that is actually used by companies to produce their financial

statements.
2. When financial accounting is not enough to accurately represent performance

A company is not a cash register, even for investors! It has a social and environmental
responsibility that has long been ignored, yet is of interest to all stakeholders. In 1776, Adam
Smith wrote: " It is not from the benevolence of the butcher, the brewer, or the baker, that we
expect our dinner, but from their regard to their own interest”. In another form, Milton Friedman
echoed the same idea: "There is one and only one social responsibility of business — to use its
resources and engage in activities designed to increase its profits so long as it stays within the
rules of the game, which is to say, engages in open and free competition without deception or

fraud.” *" IFRSs are totally compatible with this vision of the world, that of a homo oeconomicus.

But in parallel with financial capitalism, which makes the investor the ultimate decision-maker,
the privileged recipient of financial information and the judge of the accountability of managers,
a broader conception of the company has developed. It is an institution that lives by and for a
community of people whose ambition is not limited to the accumulation of profit. Moreover, in
order to provide relevant information to investors, it is not enough to produce financial
information independently of any context. A scandal triggered by industrial pollution or a human
rights violation can have financial consequences that put the company at risk. This is far more
important to investors than, for example, the accounting treatment of liabilities to customers

arising from a loyalty programme such as airline miles.
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In response to these limitations of financial accounting and, more generally, of a purely
economic conception of the role of the company in society, the idea of environmental accounting
% was developed in the early 1970s, as well as "accounting" such as the social report made
compulsory in France by the law of 12 July 1977 for companies with over 300 employees. We
shall see that this broadening of the scope of accounting poses conceptual problems, but that
standardisation and practices are nevertheless progressing. Experiments precede a conceptual

framework, as it was the case for financial reporting.

Social and environmental responsibility (SER) implies that we know what is meant by
"responsibility”. The French Civil Code defines it by its consequences. "Any act of man, which
causes damage to others, obliges the person through whose fault it occurred to repair it."" *
Accounting knows perfectly well how to deal with civil liability (provisioning for damages, for
example) or criminal liability when the penalty is pecuniary (payment of a fine, for example).
However, liability has been extended to take on a moral dimension that can be sanctioned without
a judgment. For example, entrusting the manufacture of products to a subcontractor (the agent) in
a Third World country who employs children in undignified conditions is not an offence for the
principal who is not the employer. But the principal may have a moral responsibility if he is
aware of this fact and be condemned by the "court of opinion™, loosing his capital of sympathy

and, finally, loosing clients. ¢

SER goes beyond third parties having contractual relations with the company. For example,
pollution can cause damage to others without the victims being identifiable. The emission of
greenhouse gases undoubtedly harms the whole of humanity, but it is not possible to associate a
victim with a polluter. Legally, humanity is not a legal person. As early as 1810, the French
legislator introduced provisions to punish safety and environmental violations through preventive
administrative controls. ¢V But there is also, to sanction this responsibility or irresponsible risk-

taking, the “name and shame”, the moral sanction which has a cost.

As information is performative ®, it was intended to promote awareness, in parallel with
financialisation and globalisation, of the existence of common goods whose preservation could
not be ensured by market mechanisms. This led to a demand for non-financial information to be
produced by large companies. More precisely, it is a question of including extra-financial
considerations in the decision-making criteria of customers or investors, via the financial penalty

indirectly imposed on the least 'virtuous' companies.

The development of non-financial reporting, in addition to social and environmental reporting,

was initially driven by individual initiatives. Various models of "green accounting™ were
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developed and companies started to participate. The transition from a voluntary to a mandatory
approach took time. The issue was addressed in 2011 by the OECD in its "Guidelines for
Multinational Enterprises". But the OECD does not have a sovereign power. On 22 October 2014,
the European Parliament and the Council adopted Directive 2014/95 ““as regards disclosure of
non-financial and diversity information by certain large undertakings and groups.” "Disclosure of
non-financial information is vital for managing change towards a sustainable global economy by
combining long-term profitability with social justice and environmental protection.” )
However, the Directive does not propose a standardised framework of indicators and relies on
private initiatives to operationalise the objective, just as the 2002 Accounting Regulations relied,
in effect, on the IASB. And there were many initiatives. At the international level, the ISO 26000
Guidelines on Social Responsibility and the Global Reporting Initiative (GRI) were the main
ones. Both of these approaches define a set of standardised indicators. In France, an academic,
Professor Jacques RICHARD, developed the CARE Y model, which applies the depreciation
mechanism used to measure the consumption of fixed capital and finance its renewal to human

and natural capital.

However, the vagabonding of standards does not ensure the neutrality, comprehensiveness and
comparability of the information and does not allow manipulation to be sanctioned. In application
of the European directive, on 19 July 2017 the President of the French Republic signed the
Ordinance No. 2017-1180 on the publication of non-financial information by certain large
companies and certain groups of companies. These large companies are required to publish a
"non-financial performance statement™ inserted in the management report to the shareholder’s
general assembly. It deals with the social and environmental consequences of their activity,
respect for human rights, the fight against corruption, climate change, sustainable development,
the circular economy, the fight against food waste, working conditions, the fight against
discrimination and the promotion of diversity. This information must be audited by an
independent third party whose report is transmitted to the shareholders, similar to what the
statutory auditor does. Decree No. 2017-1265 of 9 August 2017 sets out the terms and conditions
of application of the Ordinance. It specifies the thresholds above which information must be
published and provides, where relevant and proportionate, a detailed list of items that meet the
requirements of the Ordinance. The logic is more that of a social report than an accounting system

that requires a single unit of measurement such as money.

In short, we can see that accounting has evolved into financial reporting and that financial
reporting is accompanied by non-financial reporting. But the stages of standardisation of the latter

are the same as those through which international accounting standardisation has passed:
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e practices and standards resulting from private initiatives;
o arelay taken by the public authorities to give force of law to a model;

e a mechanism for assurance of the information produced by an independent third
party.

IV.Conclusion

History, whether of a man, an institution or an object, is not a simple collection of anecdotes,
even if it does feed on them. From these anecdotes, we must draw lessons that allow us to explain,
to understand the sequence of events, to identify the causal links.

Let's start with our introductory sentence: "accounting is a mirror of society". We must
understand that the mirror, while it gives an image of reality, without any emotion, is also a tool
for transforming reality since we are in the presence of a mirror that is distorting because of its
imperfections or because it has been knowingly manipulated. Moreover, it cannot represent the
totality of reality. It addresses only one sense: sight (without relief) but it ignores the senses of
smell, touch, hearing and taste. This imperfect mirror produces an imperfect image to inform the

guestions we ask ourselves in order to act.

The history of accounting is an answer to the following three fundamental questions that structure

accounting:
e for whom is the information produced?
e Whatis it for?
e How is it produced?

For whom? We have seen that the "public” for financial reporting has expanded over time.
Initially, it was to serve the needs of the entrepreneur (management of the merchant's accounts,
in double-entry form), then those of the community of entrepreneurs (instrument of proof in the
event of a dispute between merchants), then of the tax authorities and, more generally, of the

public authorities, employees, investors and, increasingly, of society as a whole.

For what? For what decisions? Of course, each actor has its own information needs. But
accounting standardisation reduces them to simple needs. The reality is not as simple. For

example, the needs and objectives of the entrepreneur are not the same for a sole proprietorship,
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a partner in a family-owned SME or the manager of a large PIE. Similarly, the needs and
objectives of investors are not the same for small savers, institutional investors and employee

shareholders.

How? Standardisation, whether in the field of accounting or in other areas, is a sovereign
prerogative in the same way as the right to mint money. It is produced by public or private
institutions under a form of public supervision that makes it possible to combine the technical
skills of professionals with political or power imperatives. These norms are performative, that is
to say, they shape reality. Those who produce goods or services that are supposed to comply with
the standards are controlled by independent experts such as auditors or state services such as the
tax authorities or the weights and measures department.

The contemporary history of accounting standard setting is characterised by the effects of
financialisation and globalisation, which have led to an empowerment of accounting law and an
increased power of the profession. However, countervailing powers have emerged in parallel to
hinder the trend towards self-regulation: the stock exchange authorities, political power which,
for example in Europe, has introduced the notion of European public good, and society as a whole
which is demanding more transparency and an extension of the scope of information to the non-

financial domain in comparable ways.

Notes:

(1) Theory: "Rational or ideal representation, implying (...) that the facts (or practice) do not correspond

exactly to it". (Paul FOULQUIE : Dictionnaire de la langue philosophique. PUF, 1982, p. 726)

(2) Ideology: "A more or less coherent system of ideas, opinions or dogmas, which a social group or a party
presents as a requirement of reason, but which is actually driven by the need to justify actions designed to

satisfy self-interested aspirations and which is exploited above all by propaganda. (Foulquié, ibid. p. 337)

(3) See: Alain BURLAUD & Roland PEREZ : « La comptabilité est-elle un “bien commun” ? » in
Comptabilité, société, politique. Mélanges en 1’honneur du professeur Bernard COLASSE. Economica,

2012, p. 216 a 233.
(4) See : Franck JEDRCZEJEWSKI : Histoire universelle de la mesure. Ellipses, 2002, p. 156 & s.

(5) See : Didier BENSADON et al. (eds.) : Dictionnaire historique de comptabilité des entreprises. Presses
universitaires du Septentrion, 2016, p. 329 & s.

(6) The EEC became the European Union (EU) on 1 November 1993.

29



(7) See: BENSADON, op. cit., p. 333 & .

(8) See: Bernard COLASSE (ed.) : Encyclopédie de comptabilité, contrdle de gestion et audit. Economica,
2009, p. 173 & s.

(9) The nine other countries were: Australia, Canada, Germany, Ireland, Japan, Mexico, Netherlands, UK

and US.

(10) The World Congress of the accountancy profession used to be organized every five years. The
periodicity is now four years. René RICOL was elected "President elect" at this Congress and became

President of IFAC in 2002 for a term ending in 2006.

(11) For France, the Commission des opérations de bourse (COB) which will become the Autorité des

marchés financiers (AMF).

(12) See: BURLAUD A. & COLASSE B. : “Normalisation comptable internationale : le retour du politique
?” Comptabilité, contrdle, audit, tome 16, volume 3, décembre 2010, p. 153 & 175 and « International
Accounting Standardisation: Is Politics Back? » in Accounting in Europe, volume 8, n° 1, June 2011, p. 23

a4r.

(13) I n the early 2000s, Arthur Andersen still existed alongside Deloitte, Ernst & Young, KPMG and
PWC.

(14) See: Gilbert GELARD : “De INASC a I'ASB : un témoignage sur l'évolution structurelle de la

normalisation comptable internationale.” Revue francaise de comptabilité n°® 380, septembre 2005.
(15) See: Burlaud & Colasse, op. cit., p. 159.

(16) See: Christopher HOSSFELD & Yvonne MULLER-LAGARDE : L'intérét public européen. Autorité

des normes comptables, 2018.
(17) HOSSFELD & MULLER-LAGARDE, op. cit., p. 42 & s.
(18) Philippe MAYSTADT: Should IFRS standards be more European? 2013.

(19) See: BENSADON, op. cit., p. 337 & 338; BURLAUD & COLASSE, op. cit., p. 156, 157 et 159 & s.;
Anne LE MANH-BENA : Le processus de normalisation comptable par I'lASB : la cas du résultat. PhD

dissertation, Cnam, 2009.
(20) BURLAUD & COLASSE, op. cit., p. 160.

(21) See: BENSADON, op. cit., p. 412 & 413
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(22) Pascale DELVAILLE et al. : “ Enjeux et limites de 1'application des IFRS aux PME”, La
comptabilité en action. Mélanges en I'nonneur du professeur Geneviéve Causse. L'Harmattan, 2016, p.

184

(23) Alain BURLAUD : “Faut-il un droit comptable pour les PME ?”” La Revue du Financier n°168,

novembre — décembre 2007, p. 127.
(24) See: Pascale DELVAILLE, op. cit., p. 186 & s.

(25) Réglement n° 01/2017/CM/OHADA du 09 juin 2017 portant harmonisation des pratiques des

professionnels de la comptabilité et de I’audit dans les Etats membres de ’OHADA.

(26) See: Pascale DELVAILLE, op. cit., p. 187.

(27) Milton FRIEDMAN, New York Times Magazine, 19/9/1970.

(28) See: COLASSE, op. cit., p. 489

(29) Article 1382. It dates from the 1804 Civil Code and has never been amended.

(30) This refers to the Nike case in 1997, where child labor was used by its subcontractors in Asia.

(31) See: Bernard CHRISTOPHE : La comptabilité verte. De la politique environnementale a I'écobilan.

De Boeck, 1995, p. 26.

(32) See: Alain BURLAUD & Maria NICULESCU : L’information non financiére au service d’une «
croissance responsable » : perspective européenne. Revue frangaise de comptabilité, n® 495, février 2016,

p. 63 a 66.
(33) Directive 2014/95, whereas 3.

(34) Comptabilité Adaptée Renouvellement de I'Environnement ®.
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2-2. 1947 ££ Plan Comptable

1946 4F 7§VXfiﬁ%ﬁA’;oT%%ﬁﬁméé%(mmmmmde
normalization de la comptabilité) NERE II7-. ZTEIZIL, 1947$P1an
Comptable MAE Zi7-, + L . Plan Comptable —#%HJi H D7~ Iz, Hi-lZ
SEHEEHR TS (Conseil Supérieur de la comptabilité) 23AIRR éﬂf_o L
WD, 2D 1947 4 Plan Comptable (T R TOEEICKH L CEHAINZDT
32, ZOEHIITEE TH-T2NbTH D,

Z D 1947 4 Plan Comptable 23 —fRIZIFEE L L& S TRV | ek ORRH
FFEO—ERE LT, ARINTEHDTH D, LIehr-> T, EREFFEICHT D
BRI A E BB E LTWD, £7o, ZOEEMMIE. —RAL7tE A,
1942 4 Plan Comptable D Z{L & ITRE R ->TWND &xuk“ﬁxﬁ%
[l — D ER R O TH THA AN S 72— E%E:E®%ﬁ@@mﬁﬁfﬁ
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olz, L TAN, WRETIX, OITRFHOEIZONT, KIRE L TRIfERIC &
EELDRM T T, £OWVIH AT, FIRLOEEHEH LW RELIFET, £
SICE ERY 72 Plan Comptable Tdh o7z, & LT, 10 & D 1957 121X, 5ERR
& B2 58 L Plan Comptable 285 Z &1272 5,

Z D 1947 4 Plan Comptable {22\ Ch, FEfTHIM A 10 4Ef & WO TS
S22 EbHY ., ARICBIT O ERTIZNIEL TR, HAR, PR, &
R, PR BITINZ . RPAERTD 1950 A0 6 1960 HARUTHNT T, FHEmME T
1947 4 Plan Comptable {Z DWW T LTV D, F7=. 90 405 21 fibkdiz o
TIINEERLEF IR EL AR L TV D, HFRELHAIE, 1947 4 Plan Comptable
DT A1 DKINEREEINS 7 T % 9 ORRESHHIEE TOREIEY T 2125
WCRERIZ 08T LT D, 72, EEIX, 1947 4F Plan Comptable ™41 KL« =
VB 7k 1942 4 Plan Comptable DB RO ZEi & DBR, BLOT 7 X [H
NOFEF i (planification) <2 1948 ££{2 %Y TR S -EHEEEHEH L O
BIRIZCE A L TCWAD, £ LT, &%, 1947 4£ Plan Comptable &~—3 v /L
7 v & OB FHERELOBRIC OV TE L L TN D,

2-3. 1957 #£ Plan Comptable

1947 512 Plan Comptable ZAFR L7z LTV z, T CICZORMBESEZHR LT
WS A% R E 2L, Plan Comptable D IERAZEKR LT, TLTEDOH ¢ %
kT EF S5 52 (Conseil National de la Comptabilité—LA R,
C.N.C. &B§FR9 %) 73 1957 4EIZ Plan Comptable Z/AFKT 5 Z L1285, 2D
1957 4 Plan Comptable (%, M EFOfEELZ J1.00MC 1947 4 Plan Comptable %
EELTBY, HAMOEFESHNWTIEOEAEZAREIZL TV D, 0 ) EBE
T 1947 4 Plan Comptable OB ERIMAE Z A L=, = 212X —32E —ro
AREFHAR A >, 7 T A ® Plan Comptable WMEN. L7=DTH 5,

1957 4 Plan Comptable (DWW TIE, AW & HANZ Lo T MEEREGFHHIE] &
LCHER SN BAGES S =22 b H D, 1960 LI, BATHEL
DIFFEE I L » CTEESRRNER SN TN D, T LT, 20 1960 R LAKE,
HARIZBIT D 7T v A58, % L C Plan Comptable WF42I3EHH 2 2 5
Z LD,

HAR, KRN HfE B, A BB =L AR, RIS, 22
B, LB, DB =, @R . FRRIERE, WERA PRSBSOS, £
< OWMFFRERBAERER L TV D,

ks, BPAF, FFAEET 1957 £ Plan Comptable DA% MYE 2 FEMUCHIFE L. LTI
57 4 Plan Comptable & 7—7 A7 4 = (J. Fourastie) OEFEL & OZR A,

40



HERIX 1957 4 Plan Comptable (2351 HAMVEHBE G 2 RE L T\ D, 2, F
AUX 1957 & Plan Comptable THAREIZ Siv7-. FHIMBAES BHHIE & EARKERF G
HIEEIZDWT, FEMICER LTV 5,

PLED X 512, 1957 A Plan Comptable (% 1947 4= Plan Comptable OB E I
BEILR L2 b 0T, BR—nRE oo aEffkE Rro. 7 7 2 A® Plan
Comptable X Z @ 1957 4F Plan Comptable {2 K> THEN. L7-DTH 5,

2-4 . 1982 4 Plan Comptable

1960 AL I A D &L ERNDOER, BEIHESNEROE LB L a v
— X OERIIREAT DT O IED B, 1957 4 Plan Comptable DMET 2R 5
amNTERIE T A Z LT/ b, £ 2T, Conseil National de la. Comptabilite

(LLF, CN.C. EHE L, EREHFHRSLRNT,) bUGTIEELZEDHZ LIk
%o UHIOYGTEHEOH LT, MIMEEFHFE OHE(Z Plan Comptable (2 &M X
IZWMAND N TH T,

AARTSH, ZORMEICEAL T, FAR, BF BF, Fik 7 aBH . T
JFEE. . SHFIE. IUiE. KB L Rk e RRE - R S A,
RITN—TWFA =T 5 EMIEE, INEHIN DT ERZ AR LTV
%o W, BRI Plan Comptable DEGET D HAPEIZOWTHIFEL T\ 5, &
7o, B, FE. &4k NEE 7 —% > (J. Boutan), TV YL (J. Delsol),
7 =T AT 4 T b ORRFEEER OIS FHRI I 5 2 7B OWTHZE L T
W5, ZOHETOHL, 1978 452 BC MAEIC A SN /=S EESE 4 54
DERENH LIRS L, EC L OFRFYLOBLEN G, FRERNLHZIBTHZ LI
2%, TRE, 1970 T 7 U H « <= X H A B VIR 8+ 5 i EC e LTt
HOBMESFHHIE L L TARINZOCM 77 ANIENERDENTED, &
FE. HEL /NEUE OCAM 7T N2 oW T, EEIARIIE 2B 27> TV 5,

T, HIELD EC &4HES 4 54545 @ Plan Comptable (%79 2 EIZH>W\WT T
HDHMN, ZIUTIIT3HFEICA T Y AMECIZME L2 & EREEFBELTL 5,
Thbb, ECHE A BRI, TRETITEAR =T o7 m - 7 Y U iaE R
ENEBAINT-OTHD, L7=2->7T, Plan Comptable ODELET/EE L 4 585
DOREMEZEE L CTHEIND Z LILRD,

ZOMBEIZONT S, Rt Bpfr R BIIRSE, (i, k. S, &
B, KRT3L 8, R FFrmEiEe. S, N, KTELZ L O5EE
DIEBERANTEIN TN D,

PLED XD 7RBGTES A B £ 2 T, 1982 4 Plan Comptable [ZAER SN, =
? Plan Comptable (X EiRD & 512, 7T v AN OFEIEROHE(L 2 BUA IR 7273
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5. EC A EOSFHIE & OffikZ HEAH L7z Plan Comptable Th o7z,
Z ® 1982 £ Plan Comptable ®AF L & HiZ. HAIZEIT 5 Plan Comptable
ﬁ%%%@@%ﬁ%ﬂié AR BRAT, SRR, . &R, F5E. MBHIE, 2
J. KT B B KRR B ML BRI . DR PR D 23F
ﬂ%ﬁ?ﬁ%%‘i\%bfb\éo F7-. 1982 4 Plan Comptable {Z-2W T, F4F, &%
JIL BpfE, @R, RTEREERL, [7 7 o AEHRALD v o RETHRL T

W5,

2-5. DD Plan Comptable M ERH

1982 4F Plan Comptable AZELI#%. 1995 4E|Z EU ZEE £37 2005 4F % TIZ IFRS
EIHANOTRCO EGRtICEAT 2 #t2 AR LTe, 5T 5&, BRIZEIT
% Plan Comptable #F%E & TUHICEIRHIC M2 D, LovLAans, R LT
T AR, a—ax s X MY B et ORI BRI O, IFRS 4 R
WAL, EEGStoEEEER, BT X TOREOEBIMEHERIZON
TliX Plan Comptable Z A3 25 L W IHEIRE L=, ZiUZ k- T21 iy
A& HARIZEIT D Plan Comptable AFE HEIE# 201 2 TW 5,

2-0. BV iz

DL b, 1673 FEDOPEF TS5 1982 4D Plan Comptable £ TH 7 7 v ARFHD
ARGEBRREERE L CE Tz, B, AR NV—TTIE, 7o a7 Y UEE
DEEBLOEVWEZHEZEIIRLRND Y, 77V ARFHOREEAIZER ED X 51T
JP-GAAP |2 M 72 8h A MIET 2 S ICR 5D FBHLNI L TEZY, 20 )
WREER A FF BT TV D

77/Xfﬁ\F4/@£ﬁu%@w%$>ﬁﬁ%@%%EmLxuﬁﬁm
ZE Sk S 4L, Plan Comptable DERKIBALAE Sdv, F4FE 2 HITITER
INTWe, ZOXREESN EHE% S, KE FCPlan Comptable &liéé\\%‘@z@
L OWFFE Ak L 72 2 & T &%@%F%\mmﬁfﬁykbfﬁibkow%
TN TR S - EBRSESE T ZDT T ADRFHEREIZHT 5
%§\%%_énfwéwfﬁéo%fowm¢m4%Jxﬁ@cgm%Lk
ZET, IIUAENTIR, Toyra sy OREEIAZE A LT Plan
Comptable % 1982 4EIZHlE L7z, Z 212, EC WTEHEMEAA LD,
L*@&%D 7 F o A0E 20 HACHTHEENCRCKEE [E TR - 7o S FHEHE RS

B2 MKERZ bIELSHE TS, Z22I2E, 77 A0MBMER® 5,
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R

(1) Le Plan Comptable Général I, 7 T v AICEF I NT- XN T 525 EHLO
KA TH S, ZoBHMEIT, ERSFFERICL > TRk I,

(2) R EOFIH - FFRICBE L T, BT EZSZ IS TV izEnT,

23 R

(1) RS [2017] TREHIRME & WP B 8- REFORUR L T OBR ) THEREmE ]
(105), 1-17 H,

(2) ZRFEIEFE[2011] TPHIE - SHIERFIO R M ELRE [EESFEERED b
RARFHE, 3-50 H,

(3) Commission de Normalisation des Comptabilite[1947], Plan Comptable Général
1947.

(4) Commission Interministérielle [1943], Plan Comptable Général, Edition Delmas.
(5) C.N.C.[1957], Plan Comptable Général 1957,

(6) C.N.C.[1986], Plan Comptable Général 1952

(7) Organisation Commun Africaine et Malgache [1970] , Plan Comptable Général—
Organisation Commun Africaine et Malgache—.

®) YxAaz - V—/b (FHEFR) [2016] [RFEOMIF L] CEERK,

9) W= [2015]: TOBRESFHHRFEO R - 77 o ApEETRFHEME) [
MPRAFHR] 534 5, 1-11 H,

(10) JEi=[1975] [=atAEpks] [FSCHE,

(1) RIDING [1978] [7 T v ARFHREL G —T 7 > AB &R O BGR TR B3 D A
78] akER,

(12) Christopher Nobes, C. and Parker R. [2008], Comparative International
Accounting, Tenth Edition, Prontice Hall.

(13) {=AAE[2008] [7 T > 2 RFHOIRB-EAFELOERN HBR-] TEER.

(14) /NEEREINF[2017] TOREICET 27 7 ARFHFOWR) [1E¥REt] % 69 5%
3%, 77-80 H,

(15) ATB[2018] [EHEEO R AT L] EBORZEHIRRR,

(16) BATHIMERE [1993] [tattiaaitinl akEE

(17) #okEA [2018] 7T AEEETOL & TORMREE ) [E3ERF] 5 70 55 1
7, 34-40 H,

(18) HRIEE [1993] 17T ZADRFHES & RFHRIE ] BAWRE S tEadhm
HHEEE,

(19) EHMIEE [2005] [7 7 o AEHERI O S0 B - FA R HI O et & 28381 #r il
J&,
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BUMK 77 ZAEHNTOEBRRIFRFILE

H3E EC&tiER S -True and Fair View DO#%E|

YRR BEA IR KRR
3-0.EHESEEH

1844 ERRASHIE 35 ki, BT [522 0 > AIEA2 (full and fair) | Bl R 2 1
PR LZRT TR S0 & L, 1845 S5 AN & :(Companies Clauses Consolidation
Act 1845 (8 & 9 Vict ¢16))25 55 Tld, & e & VA E D H 72 (true) i - (statement) & H 1
(2N T O AR 2L & 7R 97 IEfE 72 (exact) B fE T IRE DAERRICE K& L B2 £ D &
O I EEHOER Z R ST Tz, 51T, 1856 FFHERSHIED FTH, ZDER
ZOBER L CTWZRWEHEICHE ] S5 Table B 3HET 5k Tik, EA AT xR
FOEFHEHBIC OV TR EICK L TliE 2 L udz o9, Tolsickn i, &
HENE, TOERIZEIE, B REIIE R DR E (full and fair) B RE TH
DD, DIEOFEBORPBLOEE D DIE LV \(true and correct) Bl 2 /R3 K 9 IZIE L
SHERRENTWENENERIRIT IR B20E 0 & Sh(84 5R). 1862 FEathik
(Companies Act 1862 (25 & 26 Vict c89)) T, Table A ® 94 §c& L CHEEMICIF—DH
ENRIT b, D%, 1879 Fthik(Companies Act 1879 (42 & 43 Vict ¢ 76))7 5:1%
[SEARMNORNIEZR | BERE L W OBEEZ FHEA L, A NI S RES MBIk E
IZOWT TEEDNDIEM2 (true and correct) il ] 2R L TV A NENIZOWVWTER %L
WRARDHRETHD L L, TOR, BESMEDORH & EEEEFF DT 5 2 L (paras51
and 52) # 45 L7z Davey ZH WS £ % 5 F 2 THIE S 4172 1900 234115 23 52T,
BERTREONHRZFE ST T, [2R2DOAIER | BEFREOERIT R 7257288,
B NI EEXTIRE DM ECRIEIZ OV T TEHEDDIEfER (true and correct) Bl % 7R
LTWADENICONWTERZBRDENETHD &I TN,

(BN ONER DB OFRIT, 1945 FERHERIES B WS #E(Cohen ZES
WMEZT)ICBIT A2 EICHE SN T, 1947 F2HHE 13 £ 1 HTHID THA S, ik
BUEDREAIT Lo T, 1948 4E4hiE 149 2 1 I [0 T R TSR REIT Y%
BFHEEROSOMEBCRED BENONIER DB E 5 2 2 hud e b9, £tto+
NTOEBFHEEILESTHEE O OFRE E TR KRICET 2 HENOAER D
WL E 52 e bian) EHRELTWE, 22T, (ko THENSER] &0
IRIORD VI TEENORAE] &) REDEA SN HHIE Cohen ZESWEH
IR STV WD Cohen ZESWEETIIINETHEX DN TWFEREVITD
P VEREREICRMIT RETH DL LWV IHIBZZNE LN TV b (parad), B
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EEFLT, EREDHELARLIEBDERDZ L HTED, £/, Cohen ZESITEH
T HHFHEOWBRITIN T, [IEfE] &V I FEITH F ISk TRVEIZRZ 5 2 DR
ToH Y | AETINIE LWRFHLEGIENES 5 2 L ZRR T 2720 Tikaun & v
IRTTCA LT T R 2= VARG MR N DIRRIN TN E ZATH D (cf
Institute of Chartered Accountants in England and Wales [1944] p 2), € L T, 1947 E
/\’Fi{ii@% 9 BRITIE, B ANDBEAREIIE, BENRENEOSFHEEORAIZ
SHOEBORND, HIFFHEENZORFHEEOBIED, ZNZEh, T,E\;%z%o
/AIE@ %8 (a true and fair view)| Z/R L TV DENIIOWVWTRT Z E2RD LI
7o ZOEEIF, MBar bz FTHY, NURZTHH T Samuel D, TEK
O TEENDOEM] LV ) RBUIAHEUITHY . [ERDOAIEZR(full and fair)] &
WO XEEZHEMTRETHL LW OREOZE RE LT, ZESVEALZOL VIR
WD D, bol b, YUEEDOELLREFH LD 1 NTH o7 de Paula 75 T—f&IZZ 1T AR
DI EFHRA ~OEIWEE LT CE %Ekﬁiﬁfb WZEOLZ LB LTWZICY
MWINDLTO, ZOXIBRIENFMSNIZZ EITITHEPLETH D,
7. [FZk 4 T TRBE 1L, ﬁ’ﬁiUDHRxm?x@ﬁ LN TICE D F72TZDORED FIC

ZOEIZONTRHOBEEMREE L IFHESHAEZ IR TR FHICEAT L 0
EROEROWT N2 (AR 1 HOERZR)SHEOFIFICHE N S EL57OITEE
fé*kﬁf%éjkﬁwfwt:&ﬂ% ZOBREIZRWTYH, HENORIER DY
BlEMERT DT DICSHIEOYI IO ENGREN T 5 Z LN FEIN TN Z &3
B9 205, BHAE 75)5553“5 LR o TV RN BITIE L B> T D,

1981 fE4hiEk 149 & 2 T, BERIIRER L O FHREEFITRE N ORIER 28l %
B 27200320 e L, [ 3HETIE TEENOSAIER D288 OZRITFHI RO
DFEOMOT R TOBEITELT D & S, FED %T“&i%?ﬂﬁi%‘%iﬂ% ?Hﬂ%@ﬁ
ExWMT 5 2 &5 2 HOEENDRNIER DML Z R IHT & 72 5556121%, Yagll
EBRENL L7200 E e G2 WENED bl

1989 4FULIERT 1985 AFaxfhif 228 42 2 TEIE, BRI IREFIT YL FHEERIC
SHEDOMBORED L ENORNIER DB 2 5 2 22T T2 69 kit EE :téia%:\p
FE OO £ T2 ITHEOBEENOANER DMBIZ 52 21U by EHE
L QW e, & LIRS 3 THITER 2 T8/ 1985 AR HHIEEE 4 AU 0 BER J O+ h D FHH
FHEITEITREEROWBAMEOR R S L0 & FHIZET 5 1985 £ thisD 3
TOREEIT 5 Lo, RIS 5 HIT, B £ IR EFICREE T 525K
(ZHED T &M KRR O, 2 HE T T 505F & 2 2561208, it
B R ER F I XA R EOMERICH T2 - TER 2 HEZMSFT 572D Y
BWO)ZNDDOERNGEEN L2 T e bone | ZRZENED TV,

%Ut(wwﬁﬁmﬁﬂ%yﬁNﬁ&m6 2 HIT MEE R IIYESFHEER
2B D2t M BUIR BE (state of affairs)DELENONIER HE % 5 2 27 hiEze o
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T R EZEIYESHEE OSSO F T AOEENOANIER LA 5 %
RIFIUTR B0 b RIS 5 I TREIZRIRIL T2 W T, RELORERUE 28579 1
X BEEDPORERDLBBZ RS RITIER bR NI FR EXNLTHZ &I DY
2iE. SHOBEIIIEFENORNIER DMBLZ R 72 DI LB R HH T, HEHED
SEEDL L2 iuE e B, L. ] & ENERED TN,
m%&ﬁﬁﬁn%%%\:@%ﬁ%wﬁb 4k 2 T, MEEFIRERIL, (B
XK DGR, é&%ﬁﬁf% DAEOMBUIRBE D EE DDA IER 58 %
B 2720037 679, O)EEHAEZEOL AL, YRS FFEOSOFRE E 12138 K
@E%WOAlﬁéw%%ﬁzﬁfﬁi@%ﬁwlE\m*5@ﬁ\F%ﬁﬁﬁﬁ?n
BT, EFROHIEZ BT TR, BEEIORERIBZ RS TIER b0 E
WD BIR ERINET D T BT LA, S ORI IE IO N ER A A R T
= OB R C, YEHEN DB L 20 niE e e, L. ] &L ENENRED
W5,

SRR S (SR DT XJ@N?7§718rﬁmfﬁﬂ:%%Woﬂmté
Bl A 5 2 5T OICREFHEEDOERDGHEN T 2 WEDN S D RURHDH Z L 258D
W5,

3-1. EC/EU

EC SALVES 4 5454 (78/660/EEC)ONE, AFFERBEEIIAIT DI > TIERR S 7e i)
RSN ELDD (2 %2 H), FEREENIEOME, MERILLCHREIEICS
SRR GERE G RTNTRERNET D (2 %3 ), £O LT, KEFTOMEZL
BWHLTHEERGBEZEZ D125 TRVERIITEMNERZRZE LT
FabRnE L (2 F4 H), FOREEICEWN T, AMETOREZEMT 5 & IB%E
R GBELEZDRBIINT D LICRD LS, BERTGBREZGXDTEOICATETOS
#ﬁﬁm%%MLﬁihi@%@w&wakaﬂﬂﬂ% ek, MBEIZMEE 725
BISNIRG B 2 ED, DD, TDO XD RGERITEM SN NSRBI —NVEED D Z
&ﬂ?%é&énfwko%LT\@ﬁ&ﬁauﬁﬁéEcéﬁ%%77ﬂma
(83/349/EEC)10D 16 42 3 TH/ D 5 THFE TH [FRIERICED Tz,

EC ZHIEH 4 SHEFIC. 2O X 9 RREDNED LI FUTIE, BN LR R D
TR RFAMAN S ORED OB SN, =V A VT 2R LT DRMTER
27 1 « 7 v—7" (Groupe d'Etudes Droit des Sociétés des Experts Comptables de la
CEE)IC L DB AEW R H -T2,

¥ ECEBRIT. SHEAZT 4 - Z7—7DMER L, EC ZAESITRH L
SHERFHUETER RSO T MAS 2 iR L TR EREEHICHET 2 07
HERZRE L, ZIUTEDSN T, FERRRICBWTRE ZINA, R, J7
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ST EORRIN LS O GHLEK & O Wi AT, 1971 4 11 A 16 RIZ, EC &4t
{ﬁﬂ% 4 FREARZEHERIEH L., BRREETIE, MEEREFRIIEHOELL O
JFANZAED 2T IT e 5720 ) (2 42 H) &m&btﬁf MR BE ORI I RIS AR R
SNRT T2 B, Tl & OBRE DM TRALDOMPE, E M OIS DRILIC S
. AMRERIRV EESFEZRFGE L2 5 2 i i Ze e, ) (RS 3 H) EEDTW(R
A Y EERR)AD, AT, 1965 4F R A YV REIE 149 & 1 HOBEZMKZ Lz 6 O L3I T
&7,

ZHIZH LT, SHIEAZT 4 - ZA—T1%, 82 HEy FEREEIISHEOME,
B IRIL e MR 2R 1Z D & LR 72 5% (image fidelité; getreues Bild) % 5-x 7217 L2 6
W, ) &L 3 HAe MEEREEIARICER S LR TER T, FHli L OEE >
AICHETDARESOBRE DRI NET bRV, ] LT LERERLE
(Supplément 2/73, Journal UEC, p.10), SHIEAR X T ¢ 7V —7 13, FERBEE N T2 &
RTIER B0 1 OEMHIREOMBORILEL CEREIC & A F U ACBIT S K
FEONEREEL (true and fair view) | ([ZxfIGT 5 THEERTH ) #5252 Th
% & L(Supplément 3/72, Journal UEC, p.2), [AIHEFR U #5272 (aussi slire que possible;
moglichst sicher; as accurately as possible) | &9 CE L, BREKOE =F OHER - F
WEEROIBENPR LI ORI LT L2HRZREICEGR D LML,

Z LT, BRGSO 19724810 A 25 HERM™IE, FEFFEO 2 52 HIC ﬁE%bu
AT Teb DD, [FS 3 Hz HEERFEFRITHRIIER SN2 63, 5HE
Dl & OERAHLE DN TRAEDO M PE, MH5 M OHE ORI E BFELR @ L 2 5
RIRTITIR B0 | ETHEEREZEIR LT, £7o, RFtailEgao 1973442 A
22 HEROTIX, 25 2H2 HEERFEIISHOMIE, ME K OISR O E A
REZRIR Y B RAE L& G2 idhudebien, ) &L, A%k 3 HE MEEREEITY
PRICHER S 4L, IEROERLOREFRANIHE S, D OAFE S ORFAfh M ORRAHUE 2 8855 L 72
TR b7 3D M ERSNT, T, % 3 HO [ARERRY fERR R
WL WO RBUIAHIES E, [rEERIRY BFEREH (RiEL) (une image aussi
fideéle que possible; moglichst getreuer Einblick) | & \WH XXFEICR 2 52 &, AlHEZRIR
IEFELRGGE (REL) 252 270120F, FHi X EAEREOHNIZE EE 50
T <, T, EROMFERSEFIE (comptabilité établie avec clarté, réguliere et
sincére; klare, ordnungsmiflige und wahrheitsgemédfle Buchfithrung ) | 12 % A
ZESNEZEZRWETLHHDOTHoTZ,

INHEFRELTW, EC ZERIIMETZMNA, 1974 4 2 H 26 HIZ, & 4 55
TEERZHESICRE Lc, BIERO 252 HiT MEEREEIISHEOME, MBeR
R DR ORI S T RFERGH A 5 2 I iuFe v, ) &[S 3 T T4EE
REFIIARRIAER S R T IUTR B, 220 KRS ORUEICHED R T T8 6720,
&L ENEIL, SNTW(T T AFER)®), Z0t%, BEXITRIT DM OMR, 2 54
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4 HR O 5 HOBE DR T bz,

BUETIL. EC &HER 4 BRALVEE 7 5HESICRDL2 b0 & LT, SEHES
(2013/34/EU)O3HlE SN TERY . £D 45K 2H NG 4 THE TH EC SFLEH 4 57
25 3ENL5HE TOMEL ML,

3-2. 77 URA

7 7 ATIE, EC &E%E 4 BHR51E, 19834 4 H 30 AEALLT., sifnibik) L
1982 % 4 A 27 HATWIZL VAR INET T - arsZ 70 - =7/ (Plan
Comptable General: LAF, 1982477 ) 2LV, ERLE 7208,

3272 548 (image fidele) & W 5 BE&OI, IEHIME & 3R & W 5 IR OB & & B
DNTHERD ) Colasse (&5 & 3 DO HER I TN T2@),

F1 ORMBIIRSTRITH Y | ERMEOFRAIZ E S X 9 OAIZES L, BIFOESICHE
STEEHICE > TREEZHETHLENI LD TH-1=®, ZOMIKRO T Tk, BEEL
ARENE IR A S, MBHERITRETH Y EETHDL LI ICHEL b > TER S
EHa eV Z iz nes, 52 ORMITEFNRLOTHY , BIEMEZRDL Z &
X, SEHEBINEEOBO /G L HET 5 L &I, REHEHIZEBE L. FhixEnt
WHZETHERETDHENIBDThHolz, ZORMITESMEDIRAN 3 L CBE AN
DD THTN, MERBBOERDFAELLZNE V) EAZA LTV, £D
7o, ZORMEE L DimE X, AL 0 FFE AT 2 JRANTRRE R b O ERR D
DEVENMIZHDHE NI ZEEEEL WD E LT, BRL Y FEZELT 2 IRH|OfE
RE LERGBOMPRICHE O 72, £ LT, 20X 2R E L 2mElct > T, &
K BEHBOBET, REHBREOEEX TR BRESITOERE LD L7 TR
DERFIEWRETH L2 RICT 2 EETH -7,

55 3 O e RUARIL, REMEDJFEANE, RO EBART T 572 DIHAIR KT T
DMETEIATITHLIGEIC, [HFEBLEL LD THLHLETH LD ThH-T®), £
LT, IR, 77V ACBTDEHFEROTEREONT T« a2 7 ANEH LA
it CdH -7,

MERBH L NIEN T T ABEICTY AL HNDREID 1981 2, 7T VA
B FHLE - R EH L1423 (Ordre des Experts Comptables et des Comptables Agréés)
%, B R SEFREANZOWTOMSERR Z AR Lo, 22Tk, Mo FROHH
ERETHZ EE 1 2EEFERL Loz AN ZFRIO@EHIC L > TTZEDE
EEHET D ENTE VWL ) REEREGNREAE LICGRICORTRIND, £,
ZOWERITFTE DL L > TEETRITNER L2, ZOFREEZHHZ EI2L -
T, HELVWEHENZ AT 2MhoFROEEN BRI b2y, X5, BRitoxt
B Lo TWVDEGFETIXRGUIMFE SN D HAIN R E SRR CTIX P RAFTRE T
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BHoTobDTRITIUTR S0, DLEIZIMA T, BE SN D, B O E 7213 R oo
MRS E IR E O —RIFANC KT SRR Z b2 b LTiER bR, | &R
TWe®, ZoXHIc, BERGRIT, L Vb, ERATHETRI TR LRVRE
FHEOMAFHE N L EELVAEE LTURSTWE,

ZD&D IR 1982 477 v J O 1983 AR FMEIAIC IR S A7z,

1982 ET T T, —RIFEHIE LT, TREORK EBIC > & BFE2 T4 %
KW 23R ER AT T 2720, 2FHE, HEMY: (prudence) O#FIZZEE L, EH#
PE (régularité) M OFENE (sincerité) DFHZlili7e S 72T IR B 720« A effet de
présenter des états reflétant une image fidele de la situation et des opérations de
I'entreprise, la comptabilité doit satisfaire, dans le respect de la regle de prudence, aux
obligations de régularité et de sincérité »| & ED TV (p. L5)®), 1982477 Tl
ERVE & TBITORA K OFRe 285595 2 & 200, gt & I3EHRERER T
PGS, SR ORI DI IR OCBH LIS S HHEA L2R2T TR B 7RO ERRRORE R &
L CHATOHAIR TRz mEITEM T 52 L THD & SN TV, BERBROF
RN BN ST RD - 72600,

FIRRIC, FARMEIEIC L 2 UCER A 9 KT, 9. THEEREFITIES (régulier)
MOFIE (sincere) TH YV, 7o, REOME, MBI L CHERIZ S & BERTH
(image fideéle) Z5- 2 22T 6722w ) & L, 2L T, SFHHEEZEHT DR T
TR GBE 5250l ’ﬂﬂ“’\ R E I BB E (S B W TEINA S A 2tk L
RFHIT R B0 E L ARG A IR T, KEHELZEM T 5 2 L EE, M
ﬂtﬁﬁ&@?ﬁﬁ@%é@ﬁ%@%ﬁxék (CARTEY) 28 & S ATIE, HREARRHE D SR L
RITIITZR BN EED T,

bHolb, BRNIBT OEESIEOFHROEE T, ERHESILHFEME(sincérité) T
AR E LT, A< B2 (notion purement subjective) & & 72 59 & L C, I E M7
(substantif) [ EffEE (exactitude) | &\ 9 BLE 5 U ITIE X #i % 72 23 (Journal Officiel,
Année 1965. — N° 42 (suite) A. N., 9juin 1965, p.1897), <XFFEEFAREZE NIL TIEMEME) 13X
=a T U ADRVERE S ERET 5 2 LN TE RWBIRITH T DM HI 722 [ (une
impérieuse adéquation a la réalité)3 & %5 & LTkt L6V, JTERE T, SEMEL VI H
iE 5 D IZRE S 7z (Journal Officiel, Année 1966. — N° 12 S., 28 avril 1966, p.334) & V9
TEAE S 8 > 72,

@%\ﬁﬁﬁ\ﬁ%ﬁL&%&&%ﬁﬁﬁM%’ié&E%ﬁﬁﬁl9%%W%Lkﬁ
EL2oTND, Eio, MEMLI123-14 F L 3T LoVIS, pEvkil L233-21 Seid, [
RHAEEHIT. ERNOMETHY . 2o, EfEOFAICE T 5% %Eﬂié%%ﬂi
(ensemble)@ﬂﬂkﬁﬁ AR E K QMRS OB FE SN E 28 % 5 2 727 7 5720
EED, ST AEAICIE. L123-14 KOE 1T 7T T RO 2 85 75 7 N
SNDHLEEDTND,
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199 57T« arZ2 T PaxT (LT, 1999 77 )20 120-1 D5 1 3T
. REHIFEMET — 2 2 AT, DR OGEET 5 2 L. ROMWIERBICBIT 2 FEKD
P T BCIRRE R OB A4S O R 72 5% A SO U 7= H A B O R & /IR D M1
VAT ATHDHEED, 1202 0% 1 RO 2 3L, SFHE, kSN HFRDE
TEMVE R OFH R B ENEIZ O W TR R EFEFOEREME NA T 2B O R L& LTk
IZHEA SN2 TR 5 2 0BUTOHRAI R OFR S ICiEb R T iE e bhne Lz b
T, BN EIC BT, SEHHAIOBEANEE R GHE 525 LW BH LML
ROV EITIE, YESFHAD N L2 TR b vk LT, ZORER, 7
Ty Ay B T)V e T a X T VICET HEEHEMER(ANC)Z B2 A 2014-03 5632
BOTH, 121-1 £/ 1213 5L LTHEE STV 5,

& AT N BEHEHIFTE 4 04 A~ AT RHIP(1982 45 10 A 19 H fjH)es
%, SO TOEBEAFOmEH O SRIZEB W T, BER G «dmage fidele»ZD
WTORMZ R LT,

F. AFORMIE. ENOEV AT ACE>TREHTHD L EZBND b D 2R
T D LITHY S THAG S NTAEROANE DIES IR F T DR 2 EEH T 5720
ICEBR R L& BEIF BN b & USRS NI RE BT D2 Ll d e L,
7 7 U ADEBEAFFIZOWTIL, FHEIL, 77 AICBW TR EZ KT TAEOH
HI, VB, EATAIC L > THRZ2DbN D ATREEO & 2 AW 2 FA 2 R#E T 5720, 1=
& IR, BN E S 2RSS IR S D L) e AREHRENE SN2k 21T 5
TeDIZDOHRINANTHE LT, £ LT, JREDN, St o TCoEDEEEE 21X 7 Z
Y ADEBEHAFOBRNORDONDERE THD & L THHEEES KT & 5%
REGOMSICER L2 SIS LT TFO X D ICHPR LT, BERGHBOMSIT, 7
T AR TE, REOBETHY . RESEHFHESVSEEL, 198244 H 27 HIC
BRESMAKE L O PREY KEOMTICL s TERBENT T a v —T -V
X TIVCHNTZHDOTHD LML, ZOMSITERSINTE LT, TORFELEIED
ZEIFEBRENE L7 9 2T, A XU A @ miiGIcomBE T aancid, MEERE I
2O EE K N ECRAED FTREIR D fE R e G 2 5 2 72 1T 72 H7pun ) L ) RELE
BHT LW mICE > T edlzxi L, TEENOSAERBE] & v i BEEEEN
ETESHN TS A XY ZAOFEFHITGNZ T IBERBEH EVWHIRICE > TR O
722 L. LIEER-o T, BERBB/RIZIT TV ADEBIAFRIZKES EWVWH LD, AKX A
BIZED O LW TR THH L, b2 b, JRENERTLERITT 7RI
FERBENEANSNDANCAELZLOTHD & L,

Z LC, H5ERE («image fidele»)iX, [HENOAERME OV T AFERTH
D, RZIZO T REFAE LRI LN TE LT, REMICEERFRIOARZE &L,
A XV RANOITENZHIGT HHDTHDHE Lic, T LT, £ F U REZBNTIE, @A
SNDHNL—/VIFEE L TEENTHY . mEORRERNLITTEEL, FikISx b o
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7T TUADT T s A ETIVORERITIA XY AFHFE LRV R L, 2.
A XV ZAOWEN BT, BERTGBITIER MR TR EZERT L2 bOTIIRVWE L
EC. 7T RAOBETIECHE D 2 H1E, BEREGIT, AEMIC, FHEEENEENE
W&V R7 OFMIZI T 2 a7 BB ERIC L > TRREROEREZBE 2R DRV E 9 12),
IEHMEEUT OB K OFh & OBSF), dRFEME LS OHA K OFHE & O 7220 )
FORRE GHREEHONFIXFELPE LT 256 L &< B 2)DFRHANCHE > TIER
ENRFNERLRNWZ EEEWRT D E Lz, T LT, EEME, M, 3R OWE
fetE 2 BE 5 2 L X R ESIEE, T b BARIE O3 L OFEE OIEEE, 37 b b,
Bl EATE 72 3B EHOFREIZONT, 2FRE LT, LV XD LE2AREICT 5
L7,

F7o. 1993 FFFULIEIC L D YOIEBZR I FRFIEDO T T, 1994 44 H 6 A3 #5FEE
HPRENE, 199349 A 2 HD 7 7 v AFEHKIG I ZB 2 DOWREC Z SR L, 5% (portage)
BRI T A LD a Iy A2 MZOWTOERLREE T, SH0EBHITENIE
METH, WHETH, BETHLRWEFREAER L L OHEiE T LT,

ZOHIRIT, BEME R FHEEE (comptes infideles)iZ-DV T OEHIFT D RLAED—
iz T DO THY | ANUPERGET, £7. ERONEIL FIXTEREATHDLHD
ICERE ST FERICITT X TOFTERF®R, LV DT, TOWEIIH» DT, &t
MESTVWLIMBE EOa Iy FAY MIEATLEREZGORITUIRSRNWE LT, %
2. HDHEA TOEBNZOWNTOMED/L—LINRNT L1, SoMFE, MBIk K
OO DOMEI N5 2 DA T 2 BB 2R ADRNEN) Z a2 E
KT DHOTIERVE Lz, S50, BEIOEEMEIX, HOEAR, IR OTE ERIckt
THALNRT M- TRMIE SN ARETHDH E LTz, TOFERRIZENTL, Brah
TR oaIy PAVMIE 7722 TWDH T, HBfE— X DIEET
FEROMEEARIT, ZNEI, 16077 KO 1407 7 THo7=DT, /N %
TR, R LIS T D8 125% DA 37 b BREBEARICRTT 55 14.3% DA >~
R NIEERLOTHS LW Lz, TO LT, EEA/A O ThUR, FEREE
X, BERBGERE L ARVWATREEREWE L, BROF 3 oFERRME L -2 L
Colasse I Z7F L TU 569,

WY, MERBBLOBANKETHEICOX, BEREH LD OIFHEENRE DS
72120 CTEHHEOBURITHER SN D L T2 AN H -7, T, oz & 5 &
FEEREEDOEFEER CEREOM SO XE DK T EH L LN I BEIZESS LD T
Hot-, ). BERGENERZRTIIL— L ZERET S HESE LTHOY LN, 1D
D=L PMEED L DIZR>TLED EWVWI AT B RENT, I, BfEHREL D
B FH RIS & e & ERMEZRARN 72 50E & U CUERR S L5 28, BN 3 & B R e
ETRMT DLV ) R CTEERGRIZIBERE AT D & T2 MO, EEICOWTHE
TR HG T DDA+ EIFREHY TH 5 L B 25513V — 120
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HOOWEZ B DRT LR S22 D LD B ERIB 2 HThie), Etr—
EHWEICHEAT DL DRI L > TRELRERPEGEZ 6D LHEX DL T LITHENT
RO, BERGBLOBERNT X TONL—/LO BRI H 5 (primer) B2 52 & b
GIcanen ) BRBICESNT, BELBROERIT, V=L FELRVE & £
N—NAPBREZRBET HIZIFIATHTHL LEZICEEINLIANERATHL LW H D
WKL ZIFONTNDEERZTDE S ThHD,

72 & 1%, Colasse/Standish 1%, 7T > « =2 % 7V R E R A T O LR Wik O
RTholloh, ZOHBIZINETER T bl LT, 77 av
H2 T VOIRHINRD BT Z LIZ o0&, ZORFHEOHBIL, EHELE X0 iREIrg 7R
(coercitive) & DIZT H 721 Tl < | LA BEERR S D & L(rigidifier), /ST HHE
HEAKT &8 2 & 4545 L Turiz(Colasse/Standish [1998] p.16) .

ZDT . =0 b OBENR O FREMEIT. EDO T RIEHF A (une représentation
civiliste de la loi)IZX 3% & & 2 b D L figfii S Tu % (Hoarau [2003]), LT, &
51 OOBERGHNPIEIERFIMEO=— AW T LN TED LW AARIZ
DNTH, FEmA72SINTETEY, =& 21X, Delesalle 1%, /V—/ V3@ A S 4L, B
SHAUZEMZ R L DD, WS DD AREMEOR CTHRERGBR L RT I LITTE L L
W9 BiEE & > T D (Delesalle [2014])

723, EC 2HHEH 4 SRS OENIEIC L | RERGGZ R LW iR EE%
INFET DHIRIT. 1966 -7 A 24 ApHFSrEE 425 55 3 H LU 437 42 2 HITHUE S vz
2, BFERBLEZRML L R VEFHLRIC OV T, Lo Xy IcfEfMsniTniz, 12
DOFT LVLIRORERE R IT, BHEIC L 2FHMbEZ BEICHEL T D, £ Zhbo
IEEIZL > THEX N F /I, FIRICAREFE (manifestement infidele) T2 i F AL 72
Bgvy, Flo, BEAQERIIEHEL TV OILEND D, ZbD 2 SOEME, ZDJk
Z RNIEMETR (inexact) FEEEIREFEDOIE L KRT 5 2 L 2 FBRICT 2, FEfkE SNDH b DD
HDBENEBND, LTeh - T, ERAumR, BETILARWHEEIZEEE T D N IEMER G R,
FIIFEERERICET 20/REEO L FEREOFANI S T 2BV ERK 2/ T 2 5 O

(ZBIES D N IEfMERTEWRIZ. JLIROFEPHN SRS D, ) @6y

33.3—ARA+NZ V7

7T AT EINESMEE L LT SFHENAENE LT 2 8BE B> TWDHELE,
A 7R G RAL O BR (L OB 72 55128 1) D2 EHERID D OB ER) % 1k 5
ZEEFTEROD, SN BEELT, aETCTLAOETHY | BENOAIE
A 5 2 5 2 L A TR L -D0(2001 4FEFYE 297 5R). BELAZEIE L T WA A —R |k
7 VTR T DRI E BB BT 5,

1989 ik 298 45 1 HIL, StEOBHi&ITEH S 2 R ESFHEEICE > Tt
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DEFMBGERDPERSND LT LARTIERLRVEED DT, 2 5E, #1
I b RAOFEEMBERD . FrE OB S5~ & KFHEYEICHE - TEK
LIice Le b BRI ARETNEHEIOSEE P ORERMBIERT LN T
ERRWIEEITIE, BERITE OSFHEEICIE > THBERZERT 5 L 91T 080X
RN ETED TN,

L2rL, 1991 i E{E(Corporations Legislation Amendment Act 1991)(Z &
V| 1989 AERAhIL 298 F TN 299 ZRPHKIE &4, HREP DN & 7R3 72 127K
RS NI RFHEENBHE T 5 Z LITRBO bR b D L Shic®, bbb 298 &
2 THITHIBR S A, 299 S5 1 BIE, 297 KN 298 SRIZ L7z o TIER ST, D RFE!
FEEOREDOMBHERN TN TIIAFHICL OV ARET D ZLBAROEN L FIHICOX
HEDOANIERB 2R S WA, BRI b OHEOE KON L7 HE
ZRT LIS AFRAOHAZ BN L2 USR5 720 L ED DTV e o 7o), T,
RFHEMEICHE D T LI Ko THENOAIERMBZ T Z LN TE R R5E8I1T1T
R T 2RI > T B R BN T 2 2 L2 EH LW E 28D 5 UIER]T 298
RiE, ORI, WH SN D NSO RESFHEEICNED LV, LY —xITEY &
WEWRTEEPOARIE] T A MK L T, 9 SAK SORFHUE T EZE T 5 R/
ZHZ T eI BRI SO THD BEMIAEZED /T 7T 7 32)69),
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BN SR S, TEOPITEMRE CTH D [[WHEFT (comptabilité générale) | C
X PEOBITRER 2 A TERESFHIE SV TR T 5, HITRERZRHE, o2 3 2% B
BT s T3 x hptrait (comptabilité d’analyse des cotits) | Tli&, EDo3HTIZ0EG LT
BB AT PESFHOER & BEERSHE AW MBE R3O G O #
ZFMT 5,

ZOXEIBRFERNG T T U ADEOREFHL 13 DO 120035 T W2 & OFFITA
AHARTIIZREIN TN, TNENOERFONESITIXFEN TIEel, BEERTHD
MBS LI, RERITEROE S THIOEME Y 7§ 2B L 7o T b, f
X, PESFH CHSHEENO TEIH EINAOZEREZTLET 508, MBaF I3
M- IR BRE L& - AL U OHEREFZ AN T 5, Zo8%4, BUmEAIS
G124 DO FERRKIZB GO M 2 DR WA FERICE S ATHP MBS ClERs S
o,

2. 77U AOEICKIT 2 ARSI, EREOYIE (LOLF) flic, =&k
# (RNCE) ORER L OEFT A7 & (Chorus) OFA b RIFFIZEE LT\ Z &1
HHESND, REFHEEICOWTIZRIR T 208, H LWEFH AT 4 (Chorus) (% 2012 4F
ENBARKIEE L TS, 2D AT AL LOLF 28 B+ TH - 2FHIE OS2 81
ICHRBIEDH20, PRTEEB 7 —ZLICENL L TW RV AT AR A LT,
TR BB BLE - SCHL - R E - RENE - Bl HIEDZ < O EFIT ISV TEURM
DO—LRWHEEHZ e L, RFHEEOX— " — L 2{bR3 Mo, EHlEE &b
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ICEFHERGES AT DO HEEZ T 5H 2 LT, 77 0 ADOEOAEFHUE T L ENIC
AT L LMD,

4-3. KEFHEEOEE L

4-3-0. EBRRYRFHEI OB E~IPSAS 735 RNCE ~~

Ef o LOLF Z#EODIZB W T, 7 7 v ADEDOASFHIBEE§ 2R ER L S D
DIED, Z Z TIEICR KR ST & 72RARET & NPT 2 . & FHE A PCG IZHEHLT 5
Z LT A o 7o, LOLF 25 30 STl TEOMBEFHI@EM S 2RI, £ 0ig
BORRIEIC LD5E2RE . BRICEA SN LBl Kl shewn) EHELZ, 2
DEIXANICH D EEICEA SN WD OIX PG, BAAMIZIZEER b8
ST 7o ECHOE S L7 1982 45 PCG /R L TWA D TH 5, 1982 4R PCC DFFCUITIE,
(KBUEIR, 7T a2 70 - DI AREA SN TR TOERORFHI IR
T51 LORENRLEINTEY, 20O [TXTOERER] ITARFHOMEMEZ LT D
EOHWr L, EOMBRERIT PCC ICAIVAERR LART 5 Z ENBHB DT LNTDOTH
%o FABIERFT & AP 3R — D2 FRNCIE-S < Z & 13, PCCITHF 2 #E R 72 2 F
bV, 7T UAORFHEDOREE bV A L D,

Z D LOLF & PCG DEAfRMEZ 7= L7z {ECEIZBEE L T LOLF i@ Tk, 7 7 v A D[H
L L THIO TAZEF RN (RNCE : Recueil des normes comptables de 17 Etat) 23Al
WINTo, ZORFHEEORE ERITASFHIEEELEFH S (CNoCP : Conseil de
normalisation des comptes publics) &I RE7E « MBS KEOFEEIHEREICH D JLUE
DFREITAHFHFE D> TN D, REHEDOKEIL, CNoCP DMIZHE T DORE, MH=
FHEBFI DAFR A IRIEE P ORE WBE ORE . Ak R 7 # — OS5 HAE,
ERHRARE (CDC) F#RH 20 Anb e b2 TR o I3 L, 2R TEROEN 21T
7. EICEANOEERMORRE DR NRFHEEZRIELZ L THD DA, CNoCP 1,
77 U ADENRFHERETH D PCG & FEBRAIZR 2 FHEYE TAS/IFRS 36 KUY IPSAS 223
(ZRNCE Zf%E LTI EHMEFICTHRLTEY, 77 ADOARFHIE BRI 7281 53 B
FLTND LN D,

# 3. \Z RNCE DB HED —E R 2 42/~: 7 5, RNCE |& LOLF i3 S < 4T LARE D 2004
BT LTI Lo TRIRR SN, SRS 1| 5005 13 5 [HEIMEIC kT~
EHAMITA] £TO 13 OIEERHIE S,

Z D% 2008 4RI 14 75 TG 78E - 2FF EO A ORZ L OZH  (Changements de
méthodes comptables, changements d estimations comptables et corrections
d erreur) | BLOE 15 5 T23FHHASBZ OHIEFES: (Les éveénements postérieurs a la
cloture) | 2N B E 1. 2011 AT 16 BB A M4 (information sectorielle) |
BIXOE 17 5 TUERESLERE ( Les biens historiques et culturels) . 2013 4
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WE 18 H AR — B AU TIC L A 8234 (Les contrats concourant & la réalization
d un service public)]. 2015 4EIZIEEE ZOBUR TH 21 B NEELE Y 2 OHEH
WX A%E) 4T (Les quotas d’ émission de gaz a effet de serre) | 2MBEHNX 41 2021

FHUE, 21 DIEENFET D,

3. 7T ADNEHENE TRNCE]
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RNCE RNCE®DIZERE IPSAS & @G | 1AS/IFRS & @I

RNCE 1 [|BtHsERE IPSAS 1 IAS 1,7
Les tas financiers

RNCE 2 |EH
Les charges

RNCE 3 [|FratEriiA
Les produits régaliens

RNCE 4 [|#E=NLA - BEINA - BAEE A IPSAS 9 IAS 18
Les produits de fonctionnement, les produits
d'interventionet les produits financiers

RNCE 5 |EEEETEE IPSAS 31 IAS 38
Les immobilisations incorporelles

RNCE 6 |BEETEE IPSAS 13,17 IAS 16,17
Les immobilisations corporelles

RNCE 7 |&E®EE IPSAS 6 IAS 27
Les immobilisations financieres

RNCE 8 |#HEE IPSAS 12 IAS 2
Les stocks

RNCE ¢ |WR&EE
Lres créeances de l'actif circulant

RNCE 10 |EEHSAI
Les composantes de la trésorerie

RNCE 11 |®&@iEi & s/likERE R
Les dettes financiéres et les instruments
financiers a terme

RNCE 12 [BEEmhET
Les passifs non financlers

RNCE 13 |MiEERMEEIcHEH I~ EEaBTA
Les engagements & mentionner dans l'annexe

RNCE 14 |=&tAsh - 2t Lo RB0EERUEE IPSAS 3 IAS 8
Changements de méthodes comptables,
changements d'estimations comptables et
corrections d'erreurs

RNCE 15 |=:tfiiEEonEiER IPSAS 14 IAS 10
Les événements postérieurs ala cloture

RNCE 16 |7 x> bHE IPSAS 18 IAS 8
Information sectorielle

RNCE 17 |E®xibEE IPSAS 17
Les biens historiques et culturels

RNCE 18 |&HIY —ERFITIC L HEED IPSAS 32
Les contrats concourant a la réalization d'un
service public

RNCE 21 |[EEHSEARAOBELHICLDEIUET
Les quotas d'émission de gaz a effet de serre

HIFF © CNOCP O HP |2 35 X 285 ERk
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4-3-1. IPSAS L7 T 2 (H) 1B HARFHEFBROLLE

Vb, AZFHTBIT 2 EBMEOZEEZ BT 5 2 & T, 1AS/IFRS O F1T IPSAS %
BLAEOASEHIEIZEZSEFTHEL L TWAZ ERREZIT b, E G BIGIAT
X, EbZLMBHARDOIERR D RVIARERZE ST TP r—ANEL, Bl
WX DHFGRE L TE, ARFEHETHICH-0 AL L REESZMEZEA
T 5 Z L THAI S LS OTER 2585 L, EELAR 2 BETRHMId 2 2 &L TME D
(b X5 2 L EREL LTz,

DX IRARN R EHEEEEHET DICHY BESHO ) N EFAT D
& TX VBRI HIE OMESL Z B L7272912, IPSAS I X IAS/IFRS O JLUEPN 75 % [k EE
L TCWBER N, FHRIZ T, IAS/IFRS 733K 5 [#REFR & IPSAS O 1 & 1XESE
LTW5M, IPSAS & RNCE (23K 77 v ADMBH#HETIHEVW R AL D, £ 4.T
%, WEEHED R D ARFHE A IR R T 5,

# 4. IPSAS & RNCE O/AFRT A M EEH O il

IPSAS D B 5t LOLF o5t
— BB EE MBESE
General Purpose Financial Reports Etats financiers
OHBURREETEE OEENRBRR/MEETES
statement of financial position Le bilan de I'Etat / tableau de la situation nette
QOMBERBNES ORRESE
statement of financial performance Le compte de résltat de I'Etat
2-1MBRHEE
OMEE - FHEBHES Le tableau des charges nettes
statement of changes in net assets/equity 2-2. R AENINGRETE S
Le tableau des produits régaliens nets
@F v va70—EE 2-3 HAMIRAETEE
cash flow statement Le tableau de determination du solde des opérations de I'exercice
B3 notes OREINFESE
Le tableau des flux de trésorerie
@fTERMZE L'annex

HYFT : IASB 35 2T CNoCP @ HP |2 33 X B FERK

IPSAS & RNCE % [ d™2 & RNCE 23R 5 MBI Cld, AXFORHRMEL L0
KL T 5, FEERMEEE (BUF—MEHEE | CGE : Compte général de I’Etat) & L
TOEME R IRE /W& EEREE (Le bilan de I'Etat / tableau de la situation nette) & L. IPSAS
TIHEERRE L T~ TOMBORIEF R E L O EHFHEEN PN TND LA, 7
7 2 ATIE@IZHIGET DN 2 MU V12, B IRE O HIE PEFH R E L A
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LTRRLTND, 7TV ARRFHIRIT DMEPEITEPEL AIEDEFHTH Y | EREIT
Eioxt L TED & 5 77 ZAOME (FEMUPE) . A L I3 WREOH L LD LE
FINTVD, LR o T, IPSAS OOFH AT IR EICHL Y T 2 M ERIT R, 2
MUX T 7 v A DEOME FEICE ARSI EDAFAEE T, MG - AEOZEH L BE L
LAY R e o

KIZ, BARFHRFICE Y T 5 IPSAS DM B HEREHHEFIL, RNCE TIZORRFHE

(Le compte de résltat de I'Etat) 3%t 523, 77 A TIIRFHEENICRA Liz1T

A MERZTRTHREHAELZ S DIZ32ORITHE L THER L TW5,

fli e 3 5E (Le tableau des charges nettes) (23N Tidk, #2780 # ., B A,
BEN D 3 SI2K5y L, 220 H oM E =9, SIAHERIIN S 5 (Le tableau
des produits régaliens nets) T, BRI IS IS OMFE L ~T, HorEHIMHE
EHEE (Le tableau de determination du solde des opérations de I'exercice) (Xl 2 > D&
BEOHHRE ALY, M & FIAHERINGE O ZFE T~ T,

DX, TTUADRARFIEEDOREICHTZ Y IPSAS %L U IAS/IFRS %55
[ZU7edy, ZDEMELE & & ITER SN 2 2FHERICIT. AR O R A B £ 2 TEW
DHHIND,

4. Bpyiz

AREETIL, IAS/IFRS NEESFHOHe G T RIORFHEIRICE TEOREL 52 T
BRI R ARFIOME, FRCT TV ANEFEEFICEY BiF e, AT
DEBREFIEAETH 5 IPSAS 13 IAS/IFRS D IEHEA S L TARR SN TE Y . AT,
TESFHEZBEL T/ — UMbz T L CE 2D N TE XS, IPSAS &
IAS/IFRS DAL, A XU AD X 912 IAS/IFRS % #1057 BIRIRO A FHZ B %
T 55— AL ALNLETH D,

77 v ADEE, EOSFHSEIZBWTIAS/IFRS BLWNIPSAS 28 E (2L &
JEAFRDOELETIID 205, ERNOEZERFHEAI PCC DEEBINRE N ENFRHE VW D,
ISR DR B EEHEZ BEH L, 20 9 2 CEEMEIRICE U IRV ERR R Y
ANTNWDLEEL, BRIZHSE LD 25, 77 ARFOE L 553 Al PCG
2T 1982 AED W IEIX EC 5 4 SRS BE L TRV, SrtoEBMLIX, #EkDFL
FIER R & NP DX B Z B 2 TEDRBER A LD,

2% 3Lk

(1) A.Barilari, M.Bouvier[2010] , La LOF et la nouvelle gouvernance financiére de I’Etat, 3® édition,
L.G.D.J.

(2) 1.Brusca, etal. [2016], Public Sector Accounting and Auditing in Europe: The Challenge of
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Harmonization, Palgrave macmillan.

(3) J-P.Camby [2011], La réforme du budget de I'Etat :La loi organique relative aux lois de finances 3¢

édition, L.G.D.J.

(4) CDC [2011] , La mise en oeuvre de la loi organique relative aux lis de finances(LOLF) : un bilan pour

de nouvelles perspectives, http://www.ccomptes.fr/ .

(5) C DC [2016] , La comptabilité générale de I’Etat, dix ans aprés, http://www.ccomptes.fr/.

(6) CNOCP [2021] , Recueil des normes comptable de I’Etats, http://www.economie.gouv.fr/.

(7) X.Inglebert [2009], Manager avec la LOLF: Pratiques de la nouvelle gestion publique, Groupe

Revue Fiduciare.

(8) IPSASB [2021], Handbook of International Public Sector Accounting Pronouncements, 2021 edition,

http://www.ipsash.org.

(9) R.Jones and M.Pendlebury [2010], Public Sector Accounting and Auditing 6edition, Person Education

Limited.

(10) J -B.Mattrert [2010] , La nouvelle nouvelle vcomptabilité publique, L.G.D.J.

(11) J-F.des Robert et J.Colibert [2008], Les normes IPSAS et le secteur public, DUNOD.

(12) =77 L—1L > [2017] [7 7 v AZEBT D3AEERIEROIEH & RIS Rt 0 FEREIC

B9 2 AN IE] ik 28 R S EHR AT R RE R I

(13) Iz [2002] 7 7 > 2I2BT 2 E ORFHEE & BEAHEOSCE ) TR EwmE] 5

84 & 4 5,

(14) Mgz [2015] [7 7 v RI2H61T 22 EHRA O HTR B —5of O A i E 1036 1 2 B AE

B D3 b1, TR imak] 25 97 55 2 5

(15) I mE [2012] [ RA Y « 7T v ADARGE - BEARIE] haustl,

(16) BJIERZE [2008] T7 7 v RCBIT HARFHIEOSE ), [RFHREMI] 5 28 &,

(17) Sefdim® [2016] [ASLRRE 0L L it okael [,

(18) EiHLRE [2014] (77 v A{TMBEEE EARFH—H LWMER S AT L&l & LT—],

[aFHFE] 55 15 &5 2 5.

(19) HHLE [2015] [FAEICE TS 7 T 0 AARFH OB —EEEFH & DR N

e S BORITTE] 57 5

(20) LA [2017] TARFHIEOSIE « 77 > A LOLF & 10 FE0Mat—) . [4 i RFp
Kamte - 2B Pm) 54 K15,

(1) rpg— [2009] [7 7> A PR « ARFHEE - ARBORE L TORIRE ] AL,

(22) AARAREFHEWH2[2009] B AAREFHLHAEBEASF U (IPSAS) OFERE TICD

W T (icpa.or.jp)s

(23) FFHHERISRE [2003] 7T « a2 7 Vo EEKE] fogit,

(24) [IIHAFIRE - RIEH % [2016] [BURFARFFOM & EHB-EO PR - IREHIE, MEE

. OBOR,

S

N
e

]
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%53 HE5EEL Plan Comptable Général

— 7T VAT
B B LR )

5-0.1Z C®HIZ

7T AL, o TUEETIE W , BUE7R B R RIS G OAR TR L2
Tedh b, Uz vbdld, 770 —/ﬁuﬂéoﬂxﬁt%ﬁﬁ“éﬁ%ﬁ% (protection
du créancier) OEMRE, ZOHBLALEFITB VTR HEEMDFA (principe de
prudence) 3 X OVEAERIRFM EMDJFH] (principe de patrimonialité du bilan)
IZ &> THES T b D,

7?%N12%2$6ﬂ®n6ﬁw®ﬁmuﬁ,:5Lt%@%%0@%%ﬁ%ﬁ
el IFRS OZEROMI/NT bbb a s "= = o TR MHTe Z &3, EEWERE
RN T 2 B L BRI B RERICE 3 2 KEL SBET 5, Wi 5 HL R 258 IR
L7z (KF[2018]), 2z T < MHLICW 2T, SR BRERIC-DOUTIE IFRS IZHEHL L
B xR 5 —57TC, HHMEERICOVWTCIIAEEETCHL ST - a2 T -
Y= %7/ (Plan Comptable Général, LLF “PCG” ) IZHEHLL 7-1ERc A2 RO B L9
HLDOTHD,

AFROBBNE, 7T AR DB EEIE OBUR O —binZ, BUHERA ORI R 642
ATHITL, OS5 HIRFEREZREM T L THD, TDIWVELIZ, Bzl EICE
\J % PCG OALIESITIZER L7c, OAETHHIEREFHIBE LT, s HEL v D %
PUEDS TIX LIFEEEIC SN T E 7o, AR, 7 7 2 A OB IZ DU T OB %
WD EIls, 2R ELERTLbDLERNEFETH D,

5-1. 18 B Sy Bl BE OB X

ZOHEITIE, 7T ACB T EESEEORIEASE L CRE WY, 7T v RICk
B EFHRE OFARM 2R AT, PR, BU 84, EU BAIEIC X > TR STV
D

a—m X7 A S ESENITIE, IFRS (ZHEIL U CEREMEER 2 1ER T 5 2 & 03585
ST ENTND, FELGEAND IS, HREMBHEEREZERT 2 2 LEDEESNTNDIE
AN@IZ1E, CRC HLAISE 99-02 5@ F 7213 IFRS A 40T L C, @ik B eEE 2 1E %
ZLMEHOT BN TS, CRCHIHIE 99-22 513 PCC 2 — AT L TRRE S LT i
T, IFRS £V Hffiff L SN TWD, BLED, #fEMEHERICEATIHEDHLELTH
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%W,

)i, 77 AR EELAEE (Wb DLT7 T A 1T, B - IERGO
A% R0, PCGIZYERL L TEBIMB#EER A FRT 2 Z L RBFESITbhTnd, OF
v, JRAIE LTETRTOT7 T AR, HEEHETH D PCG ITHHL U 72 B 57 7 %
DIEERRHE ST N TVWDHEDTH S,

LlbhaEednl, R1DODXIIIRD,

£1 77 ARZBIT D EEBER B OBEE

HAE S RE AR LRI et 2%
EHHEN IFRS PCG
I ESEAN
ARS8 R o (i CRC #iHI% 99-02 7 PCG
ESNTWAEN
Z Dl - PCG

(HAT F/ 2720101 K F[2018]%512 XL 0 1ERK,

5-2. r — RARHTF 4

5-2-0. SANOFI ® 71 7 7 A v

EFNBUHIRAE DO 7= DI L7 D1E, SANOFT (B33 8 X)) Th 5, [Alrhid, Hi .
NAFT 7 rao—FNFEELETIHZEEBELETHY, 22— R AN b=a—3
— 7 FEES T (Nasdaq) 12 B35 LCW% (SANOFI [2019alp. F-11),

[t BARTOMAINE, BiyEAN & U TR SN2 7 7 o St (Rfidd, JE
8) Thd, TDEFD, BARELOAGREMEE LTHETY ) 7 4 (A&t (=% v
7 ESRGLEIE) LAY ) T A MRAH (T LA — SRR~ — T 1 v S ) &
100% =& LT A= ARt %2, B TFICHEL TV D, 2D DRZEN, ¥/ 7 1 -
AN I N—TEEHR LT D, LEOERIEAD O L, 7 k&, BETLY
7 A S, AT AR S 0 3 4y, TR St E ST D (SANOFT
[2019b]p. 281),

5-2-1. SANOFI Dt B#EE

SANOFT DARY A KO TAF AR B HEEIX, OForm 20-F (SANOFI [2019a]),
@— sk # (SANOFI [2019b]), Q-HIMZHES (SANOFI [2019c¢]) o> 3 fffA
TH59, Z0HH EU OFIERHREEL LTARSNTVEDIEOTHS, LEko
T, ZO3IFEHFOMBHREED > b, KRROBEREWR TCORENG L 2D DITQDH
THDH, LL, UTFTTEBEREGL LT, OOOREMELADETHNT 5,

EANEDDHHEY, SANOFI TiX, #HAEMZHEFRIT [FRSICHERILL T, ERIWEERIT
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PCGIZHEMLL T, ENEIUFR SN T WD, 7272 L, RIS HER ZBR L TV 5 DI,

QDOHTHDH, DOTIE, EBIMEERIZZTOREERER L ED THRRIN TV,
SEHHIEICI1T D PCCOMLE ST ZRBERIC R T : 4 & LT, S MEEITH T D PC
(F7-1% Plan Comptable Général) &9 HFEOMFEHEIEICER L7-, Lo 3 fHE

DHREZIZHOWNT, ZOMHEHEEAFELEREE LEDON, £2TH D,

#2 MBRMEEITEITS IFRS & PCG D A HEI%

IFRS PCG W E L
MDForm 20-F 169 0 294 H
QB s H 158 2 402 H
@M s & 51 0 68 H

(AT SIS XD 1B,

EU Ol ERHE E 2R L2V OOTIE, BERo X 5 IE B BHER I RSN T
WRWNe, BROZ L s PCC OFEHEHIIEr TH D, LA L, M EHRE
IR L TWDHOIZHB W TS, PCC DEHEHIL 2 1T\ E 720y, ZAUUTk LT, IFRS Off
AEE, @T169, @T 158, @THL L72->TW 5,

UbDZ Ent, 77 AOREHE (L0 bFT 4 A7 v —Y v —{filE) TIE,
bf%%&L#¢@££ﬁﬁméh1wé’&ﬁﬁ%éné HLIRARIZ, OITBWT,

HAEMBHEROE 7 v a JCHV B ToNTHDDIE 1L HETHDH DI ﬂbfﬂ%@ﬁ
BebkDt 7 va BN Y THNTWVWDLIDIE 34 HTHD, BREITFIE DO 3 5
[ E 720, ZOFEED, ﬁ#¢u£ﬁ@&m%%of5%ﬁkkéfbéo-@Lf
BAEESER OMIEICE NI R 7 =4 M, DREICBTLZENED B, mn
LWz b,

5-2-2. SANOFL IZBI1F 5 e TV v FHRE

FEFIL, KIITRULIEMET, SANOFI AttTe 7V V& E T o7, €7 U v 7
ZH (interviewees) |¥, T~v~=ao=x/)l « X¥a~v—/ILK (DEEEITLV—TEE) &,
NREU s - vanlk HEFEE) Thd, T, BTV o7 EEEORENEZ
T 5, BRIZHTE->TE, AIRERIRY FEFENEIE L EFE &5,

# 3 SANOFI AttizBiFAe T ) v FOBE

B l.r~v==x/l« ¥9~<—/LIK Mme. Emmanuelle Guyomard

MMEEREHR, SRR V-TRE, AR

Head of Corporate Technical Accounting, Directeur des Normes Comptables Groupe, CPA
238U w7« 23 1K M. Patrick Chocat
ATRIHR - BOEE ML E I RE H T Y
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VP Manufacturing Excellence & Engineering, Pharma Solids, Industrial Affairs

%o SANOFI At HQ, 54, Rue La Boétie, 75008 Paris, France

A EF 20194 11 4 4 H 14 : 30~16:00

E.¥a~—/K IFRSEHOFEL, @RETIIREVWEAS IR, fiEETIE, © Lk

INFER07E FIFAR DS EFHLERIC TFRS & 1 —A L GAAP |2 R & AfliEiT <, IS
WV, BRETIERRA W (ZOfAMRES) (37200 T, SRR 5 D2 oMok
R DOEFEITRE < 2V, fiFEE %2 %R (performance) & L2 DN IEAHEHIE O &l
PEW) (by-product) & FLHNEWD T LiE, HrETIXREIZ /2> TWvewy, TFRS &R
2L, BENEE BECRHT D) ZEEFMETHD, 720, AEMERNED,
“costly” ThD (IFEa X M@ £720% TR/ 05 ), IFRS 5 15 & (%
& DFHID G AU DINES) 1FEHES & TS WS- 0 BRSPS 1238\ T, TFRS I
HFHTH S,

P.vaR SFIOREEHRHNEEKEHHRELEMIZIFRICTH L, E6HIZBWT
bEFIRERERWCF Yy vy Yo - T —FRPEETH D, PCC [ IBEHTH 5,
POG IFBEHETHEVMIZ KUY, POGIZ S &S EHIE, TEEBITR L TR LIz vy, “true
information” (A% DIEH) 1%, IFRSIZ LD H D7, TFRS 1%, A DILESIETH 5,
SEHEMEE, TINAER) ELWhEHI 2 o THRAFT) FLTHDHZ L) NE

af T

ECThD,
EROEE [REENOEZU EORZOE S %, FE 720 I FEIEHETIVUILLT
DEY ThHbH,

%11, IFRS IZ2oWTC, bBETHEHim SN TS K 5 2 ME (BfEFIEOER, ALE
MR E DR E, SFHUEOE M%) 13, o7 EVoTIWIEEMEICE T
RN ETHD, Hmo X oI, HFERERD 1L, 4O IASB O FLflny 2 #lfl i E %
RTHLDOTHD CAIF[2019]), FNANED X HITHM SN TV DD E THAIAAT
b7V U IETERD SN, E. X3 ~—0 K, TTFRS LHEFTICE D, RENEZ [E
FICERBT D) Z Lidvae) ERE Lz, 77 AOFRTIL IFRS (2% L THEHIRY 72
B DI 72y (72 & 20X Colasse [2004]; Burlaud [2010]; Richard [2015]) 73,
b7V T A EERICEIT D IFRS O, T &> T,

o, BH1oRELBEELT, BIEHFIL, IFRS OBRRZIEFICHEEMITHE L TV
5Z2LThD, ELITHERESNDDIX, REEHICTIKIT S IFRS OF MM, & < 7
ENTWLZETHD, ZORITIE, EXIa~v—nKE P.ya VRBRROREICS
LCW5, ZOFHfiiL, IFRS ZEEEH L2 OAARBEOIE bHELTWHD
(T N—T1REN IFRS L5 1 DOFFECHEFERFEZITZ D L9272 o7, IFRS %
AL ETRHMED T8 %3 281 DI/ 0 s TSt ¥R 2 L0 Btz T&
LRI ole72 ) (&flT[2015]66-67 H),
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F31E, MUT, PCCITIXFEWVEHEA G2 b TWRWnWZ ETHhD, ZOFHEIE, @
BFHDORFESLEMMEOEELZZIT TS REMED H 575, SANOFT OME#E E CHlE
SRR QRSO EFR=1FRS ) LII/FAELTWDH, P.va WD [PC6 I
MECHELIZ W) BV O FEREIE, PCC oo THIANER ] ZEIC LD EIRT 52 &
MNTEDLTHA A, )7, BE.X¥I~—N KX, PCGCOFHBIZOWTEHES LTS &I
—EH 2o,

5-3. BH D IZ

A TOBRITITLE LT —ARET LKL LT D THDH Z &0, MO —K
EIZIFEERE TR L TR b2, 20 X 5 RBR A SIHICE X > OARR CHRMRLOE
B 2 e RN AT UE, EHEAGHERIE O &L T T U A BEITHEFEIC T T 7~
T4 I REBRGEELTWNDEN)I ZENTELHTHA ), HESEHIIFEHEIZBWNT
1%, HSIAYZEE O T3k Tid/e<, MRl O ERE LTBEBLL T D, HH
SR ZE LT L, REHEEOEERE &V 0 RO b & TEIRS N HlERRE Th -
ez BT, TFEICECIELRVWI ETHL L bW &), EESHE
BT DEFERLERIT, BEHIEBEL-BbOT I /~T 4 v I REZHFITHLXZH
NTWD,

T, ZOX I RFHRMDO S & T, PCC AT HHIENRERIIMTHA ), FAA
ICEE, BRI RERSHSUED b & T, PO 2SFIEFHEESCRE RS O T
BRI AN e BEICDE > TRAELTEZEW I AL, ZOERIIFTI I
Bbohbd, 20X ) BEEZHFECRIZLTCEEVAT LAEHEND —2IChETDH 2
EIE, RERHEMORLLZ 72T, BEOLIIZDO X ) WS, fESITOER
NN B b PCG % il BE D AR 72 kA A DI MR FFL L 5 & LR, 77 &
O H R EBA L S OR S E RNET 2 LR TE S LY ICEDbRS,
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B9 2 il 2 N — AT LT D,

(2) BRSPS, B, BEME, FEEMEEE S, EEVBEROIERPERTEE S
FoNTWLHAITIE, TOBAMRLLD,
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(4) P LS NEBIE A~OB AN R U7 dRE B eE R OERIEEIL, REShTWRnE D
Th D,
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DOFEIZ DN TEIZE Sz,
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Fllfwm 77 AERNTORFHHIBRFL

H6E FUMMEDOSEH
R A (Bist)

6-0. FLHIT

7 Z AT 400 Tt NMEEE (R 7 and¥EET) BBV, 630 T ANESE
LTW5, 20 OEFEIIMIMMEED 40%LL L2 £, 77 0 ARFICB W TCEE
IPREERE LTS ZEEEI>ETHAR,

DFPOFRBIL 1T WAL NSRS N TELE, AL WO BRATHIL, ©BFL
WIOIEANTHN, TORBITHRICBNTHED D Z L0, ITFEORFHED
LR, LV DOITEBMEICE Y, SEHmE S BRI REZEICET L TWD A, T
FEOBEFEDTHX 2% LTWOIH/NMEDRHBHEETHVIBHE TE 2O TIE AR
VY,

6-1. FCIREHE

FANICHID CRRIEEB A2 HE LIZD1X, 1673 EDEHELE S TH 72, FADHE Sy
G570, HAELD 5 WITHAETL ORE R L OGIRICE T 2l a7
RITNER BT, EATETORS|Z ek LIZRE L 2 2 ude blerolz,
Z LT, LN LIoREL, RPFOFHLERE L RO b,

T UADEFIIAZ VT P A —FT T OITEFHCHEKE L TWE E SN
%, HERBERLIC K DMBERZMER L T2 AT ¢ TERITOMERE L 72D 1494 4F
THY, ARV RXY 4T TRFa— DA REFINZOE 1494 FTh
Do FNND 150 UL LR T SN EEETICRERGSPHESNTZDOTH
Bo ZORNOY, BREORSEEICRE SN DI LD, #iD & RE O MR’ K
LTWzeEZXHND,

1807 AT ST AR UA VAL CIE, B 18 26 [PEERE] IC2EHC
B4 2ERHERNH D, ZOMEREEFEENTNEORE Lo TWD I L ITmE
ETHLHOLNTHDLD, BMEESITHREMTHNR0EML, ks LToRE
DROND, Fo, FHEEDITBO CTIIBEEN S 75Ok L 0 P A DI RE
SNTEY, FMERBEIFAOIT IV BT HAOEEFELE NI BEHRTHS T2
25, PAEELICIB W TP T A Z1T O AR RIZ LI T ADIRB L RSN D H D
Th b,
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BT 1867 Fxthik, 1914 FPTERIE (EHEEBLE L COMAFTER) 23HE
Eh, REEOBUEEZIY B IEHIER LOMSHIEITRE < RE Lz, 1673 F0Dk
SCREVE CROMER B DR SN TLERBIEICE S £ T, SFHEIFEB & L TESBRANT
WHZEHRDHZ ENTED,

DL T T ADOELRRSEFREOH, 1940 FRICTT v - a2 T -
Yzt T/ (LLF PCG LKD) EMEIN D EFHEERHIES N, SHO7 TR
DEFHOEEL 72> T D,

6-2. T eaVETI) e PRI NVDEKR

PCG %, WHOEHILE WO R THREN o7z, HlE Y PNIRBERIRIERD G
DTIERNE ZNT, YEFOMAZESEL L\ ) FR R FIE DIESIC L VEA 2 &
DD IFENEH STz, 1947 4 10 A SO THIEFEDORIS, 3 DOMEITH B AAR
i, 1) ELEICHEFET 500, B XOAHHBOEARSMD 20%LL LD
BHRAZE, 2) 1000 57 7 CLUEOMEZEN O TV HEELCHEIE, 3) &
ok HRZR D FRRFAMN & F2h U 72 p T2 2 2Elcxt L, PCG D 2 #5417
7o EHUZ BT TEAH LA EE ZH o TS 2oL, [EIZL 28R
IR <, DL RANESIZ LD FHERORFREISH -1 it N A #
MT D2 aRPOBRE Uiz, £7o, BAME RO & EA R O HMN 2 % L7z
L, EBEOZS LI PCG O 2 BT b, ke L7223 E D
oY

FAEZED PCG # IR &2 /R I IEfE R EBHI /228, PCG 2% 45,000 #LL 4 58
Nie D 21T, REIMAEARIT LI E b IEFREIUTE 2R LIz LW ) FE)
5, BELIER LI EPHRIND, AEEICITRH SR OERE(L 2 5RHIIC K
fEd 5 Z LITHEHI e NI ORE R B\ e, REFEEOMEM E, - Lo HRE
HEEPRENPONETHDH &, REFEE (S, BSEIHEER LOWEY
ME) OELEZHETHIENFAHTHLZLERDLLDOTHST,

ZOELOHE X, BEKITSTH PCG ER—DLONRED LN, BEHED
PR ERE (R R, HARGHREER LOMEIME) 12 PCG @M L TIER S
nNoHLOE o7,

F7o, RHABEBRE T, SFHEELE LV PCG 2 HMF RO AE
IZMZDZ LIZBRTH-TZ, 29 LTPCG DAEEMENKREIZILED, FEoh7e
DML LTEEA L T olz, HEBRSTIL, WERE -ERIOREINDHH—
NEEER B4, 5HIOMER BB SBRHENREEZ LI EmDD L SN, FKRE
B~OBRML, TRbbEAGATHN, EAOKFHYSE ThHh, BERFAT
v, ERLEL CTrESSHERTHL Z L EEBEWRT D,
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S 61T, 1970 FRICEFFO a B a— 2R A TR, 5 HTO B ER 53R 0
BRTWAZ EE, Y7 NOBRBEERZIZTHHOTHY, FRFICAL—T a3
MOSHALBERBE T2 FHEALTHLHD, 2 Ea— 2 LORBIZAEHT
HoT,

WIS £ C, #iESFHZBRTIE, PCGRT TV ADM—DORFHEUETH D
T EITIE AR, RTOEMBICHMH I D ENN S5 EETH D,

6-3. WHIhHRFHE%E

BIEOMEBIFHRFITEH S5 RFHEHEY, ERFTRBERBEEORES LY -
I EHEMDT, PCG THD, )y, @AEFHEEERPEEMIT STV E RS
X, B35 - FRBOERLY, EREEHEECEH SN SFHAENRLR D,

1980 EANIE A SN EAE S FHTIE, 1983 4 EC 24HIER TSN ES S h,
EC & EHITEMERFAENEE LTHIET 2 Z L0k aiic, 77 A TIL 1967 4
Lok, TNEFEFEELZIRMN TE D) LSBT HIEERENHR T DTV,
ZAUTERS R R ESMEB R EOM SN M BRI EOR T E Vb D57
ZLizkd, UL, ECHTHESICLY, dSiEHEEIENFHEE L F%ERE
FEEAFET DL LoD TH S,

EC A IIAEDOENEAZRD D D TH LN, 7T RIFOHELE 2,
HEMICEHEETH S PCG DHIEHLIT-7-, 1986 4, HiLEFHHEEOIENRMEE
BEHITEOBEL, 1982 £ PCG OHIBIN LT, Z D%, HEREEA ORSIZD
WCRTEA R, 1992 4R [2EHEHIZES (BUF CRC &%K50) #iH199-02 (#
FERH A EICBT A AN | GR1THI121Z CRC MR 99-07, fRFRZEI121E CRC #AI
2000-05) ZHlE Lz, ZOREEND 7T AT, (EBIGHEE LEiEHE BT
Eapr i REREASND Z L L oT, &5HIT 2005 LK, EU fRa i
X, BSAEOEBAFEICITIFRS NEEEM & 2 o7, E RS EEH R
EZOEMIZERNEYETH D CRC HHI99-2 & 5 E IFRS ORPGEH & 72~ 7=,

I B2 o s EEH A TCRC99-02, 99-07, 200-05, 2002-05, 2002-08,
2002-13] 1%, 2020 i EZFEEREKE (LUF ANC &5 Kl 2020-01)
ELT—olcELHbn, FHAN 2021 EL VEHA I TWD, FHHAITIE, &
B 725 A IEOIRE, BN S B8 EORIBRSE SR E LTEIT D
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(F1 WA S LREHEYE)

fIE 31t R
A (e S NRE Ao <
ANC #11] 2020-01
PCG EJ S IFRS
IFRS

W SN DEFHEREIE, BEOBMIC L 2ERSCHIMIRL, —BICEA S
5, bHEED 5\ T IFRS B 25848 U 7 FE B3 @it g b 70 5 H/ i3
I, EREHOFEEL IFRS ICHEIL L CERRE IR 53, BEOBURIC X 6144
G YSYAAN

—J5, ELGEEOBEEHEECE L X, EREGRSNIEFNRGH D, /N
AR, TROMEER, BLOEREROZ LWBEEM DO 3 D03 ubrxtg Th
Do WEHREIED S B, HBICEWRBREEX, BEEMZEEICEL Y RSN THD

(P75 L233-17 5B L VVR233-16 52), 2D 3 SOEMDH L, 2 D& Fi-widfk
bRELEDSEH S D,

(£ 2 EREFHHEEER IR SN D/ IR R 2 AEH)

2015 4= LLR( 2016 =LA
B SRR <15,000 T€ =24,000 T €
70 e ge <30,000 T € =48,000 T €
nEEBK <250 A <250 A

BABEFEYED SRBRBUE ISR S T 2 01%, /MR I LD EMTH D 2 & 23EE
PN D ., ZORERBUE, MR ERA PRI RITTRE 2 EE L, UK
D/NSVREORFHAAOBERA B TH D L BEXbNLD,

6-4. F/IMEEDER

6-4-0. ED LOEBDOELE

HUMREE L 1, REEARS PHBEE VNI RBEOZ L ThHR, 77 A
IZBWT T UM L0 ) CEDERICRNUVER SN DL 2019 F0D 2
ETHhHD, 1RO b, UKL, Rx BB E ORI E Y &
BNTEEN, ZOFEZLYT HBEOHBEHBELECLV RTONE TH-
7o ENLHEFHEFEMIERT (INSEE) RORFEREE b, TN2hE OERSENEL
RAWE—0 7/ MO ERIITFEL TR 7,
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AARTIE, TH/MEZE] & DMNIBRE] LWORSRH Y, BREGE IONEEE
BoOFEEEICL YV ERIN WD, AARIT TH/MMEE] LLTHDER, 770X
“iﬁ%%@@%# T DERICRBWT 2] UM TR 7 a3 03

XL TW5b,

FEP/J\JJ;% (PME; Petites et Moyennes Entreprises, #:& SME; Small and
Medium Enterprises) | & WO RENT7 7 ATHEB ELRXLITHVWLONS,
X, 2008 FEORFBALIE THE SN2 X5rThH Y, INSEE Oftitgrhc s A
WHNDAHDThD, TDIDAT 4 T HYOHBEIZHICT 2D THDHN, ik
FEDOXG LIRS TW D, S EUBBEICET 2155 T, METHRES L

M) DUMeE) 137 ad¥) O=KoBHWeR5, ZOEESDOX S DiE
WIESTE DEWVO R BT, RIFBAEIED THU/NMEZE] LEED TH{eEE] 0¥
BEEIZLHER DR —TIERW,

6-4-1. ERXSLBHERILHEEOER

PAEIZ/ R e RO BEIIEN T D= DX, S5 EOMEICERICBEE L
TW5, 1983 4D FALIERHZWID THRIEOHEILEIC L 5 KB HE Sz,
U 1978 £ EC SHHES 4 BHESICHE S LT, fHH0EMNIELE W) &
FICLDbDIEST,

S 2%, SEtREEES OREZIES THhHRFEE & BET 5 IHMEES 10
% (BlL123-16 &) MYUES N, FREHEZFOMSZRROERNE 3 RITMA 5
7o, WHXIZREZRZPAN, BAN, BIOYEANL, fif7T45(décret83-1020)12 &L 0 E D
Hiviz, EfExREREE, 8 LA, %;U%¥Eﬁ R DEER I R I RS
<, TNBESOMEARMEIC X, FRESHERS TH DL OBIICRES R
DD, YL iﬁﬁj\%é‘ﬁ%@f‘%é"ﬁ JEH@Z’ME)%)O
ECHA& bMEMITS b, ZHED I B D&M+ LN EETH D, ECH4
A 1L RICHY T o artiE, 5B RER T KOS S MRS X 2 E
OB, 27 RITEST 2 2HIE SRS R EOERIRD bivle, FMREE
HEE LD RELRICEIIHEZORRTH D,

PAVEREA T 17 SRICRRIT BN X3, 2 7 ¥/l V) LETIEESN
fw@wﬂ,ﬁf@:&mﬁ%&miiwﬁﬁmmﬁﬁéoﬂ%l%ﬁ&%#éﬁ
I 5 e FKF0IC L 2 EE R IRER B L OB HEEOERSRD S, 2 HIZHEY
T RZEIIMHEIEDO S RN FRO Lz, ECHESE L OMEIE_ITHICED S
BEEMEL, FRENEHERICLDFEEFRE L 3ITRT,
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(3 ECH 4 540 H L OMHEORESBOHIE)

EC % 4 5155 (1978 4F) PN T4 83-1020(1983 4F)

11 55 27 & 175141 17423
BRI FHREE | =1,000 T ECU* | =4,000 T ECU | = 900 T FF < 5,000 T FF
e b =2,000 F ECU | =8,000 F ECU | =1,800 T FF =10,000 T FF
(IEI=F" < 50 A = 250 A = 7A < 50 A
G RFLOKRD | FREHEEE | HiEE FEVR TR LR | B B

(*ECU,unité de compte européennes ERH i £5 BT, 1ECU=6.5596FF, Francs francais)

(*EREH

ECBLOYT7 T U ANRELIZEFR L TWDH DI

W ODTE % 78D TV D & D TIEZRY,
Witif 747 Tl [présentation simplifiée, ?’Eﬁii@ﬁj DX I, FEMALRE 2R L

THRILTHILEZROLEDTH D,

BUED /M3 ITHY T % ECA SHES n*&ﬁ&m HF175%2
FFEELWLDOTH LD, MHRILVIBD LN LSFEHICITRE
0, 77 ANRKRLIZD iWE%M%@AT%éoEChﬁ:w&,
ETH D,

DEFEHEOBRRIZOWTIE, EC 2FHEE L4 2 R 6 HB L UVE 4 /54

EC {545 T

FH O, BESRE, BRHEEB IO EIMEZHET)

,%%ﬁﬁﬁﬁkéoxﬁﬁﬁ@%g

, labrége, ZHL72), BERX

TH O H B e
AT ARV
XV EE L WA

DAMR=

ORI, Bkt BIFFA%ZEAY 1,000 T-ECU #B 2 e WATRS IR SN 5 &
EESNT-, ZOMRBRHEDHIEHA & LT, NEORFE Lo BN L BRo B EE
OFBEERZ R L, BEEMHOZ LWAIRSILOBIRICREREEZ KT 5 &N

éhfwéo_®ﬁ¥@igﬁ®ﬁmi [GEZ BN -5
WU, DO AN SV N A A~ ORE R

#H Lo BRI
EEBEZBND,

77 A
& 3FEHMNR

E L TIEWR W,

I%, PCGIZURTEI

I

EINLV (M QAVAI AN

PCG DU

EELBBHREROMBEHE LT LI,

6-4-2. EXL

DEE

BT D EORFHE

Jonic

BT LHEFTROORIVIL, PCG TSR, tRUER, FERMR
T o, BIETIEPCCITRENTMHMDORIEZ NS Z &2
FH L PCC DO AMWLN-, FT-, HBWHMEIZSWT
CHEOL SR REEFL, M

R R £ 2 Wil G E e & OB, FUNCHIE Sh e &RERED

WETRNEE L 720, 7T ADOENEEME I 75
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(F4 EEXFOLE

1984 - 2002 4)

EC % 4 5454 FaERE{TS 83-1020
11 55 27 %& 174 1% 17521
directive 84-569 (C k2% IE(1984) | décret85-295 (T & 5 IE(1985)
BRI A% | =1,650 T ECU*| = 6,200 T-ECU| = 1,500 T Fr* | =10,000 T FF
e b& =3,200 T ECU | =12,800 T-ECcU| = 3,000 T FF | =20,000 T FF
(IEI=F" < 50 A < 250 A = (N = 50A
directive90-604 (= X %tk 1E(1990) décret86-221 I J %tk iE(1986)
BRI IR FR%E | =2,000 F ECU | = 8,000 T-ECU| = 1,500 F FF | =10,000 T FF
76 b <4,000 T ECU | =16,000 T ECU| = 3,000 T FF | =20,000 T FF
TEEER = 50 A = 250 A = 10 A = 50 A
directive 94-8 |& & % 1E(1994) décret94-663 (= X % tkiE(1994)
SRR ZFRAE | =2,500 T ECU | =10,000 T ECU| = 1,750 T FF | =13,000 T FF
72 b =<5,000 T ECU | 20,000 T ECU| = 3,500 T- FF | =26,000 T FF
TEEER = 50 A = 250 A = 10 A = 50 A

W

(*ECU,unité de compte européennes kN1 & Hifiz, 1IECU=6.5596FF, Francs francais)

BAEOHAENE CTlX ECHE& EBEOEITIT LA ERW, X ERY L
D, 75 AL ECHENICERND D, ECHEANHIED /M) i) 23
ELTWHDIERIL, 77T 2743 BEO UM [THYT X5
ERITTND, &5, 770AF 127 ad¥) (TS 4 203%I0, sHAEEE
BTG RTEZRDTNDR, UMeEE] 123 L TEf S MR EO RO T
HbH, ZORIZ, PCG DHIEH HWIEZILLRIN DR N TN D 7 T v ADRFHE
1ITHTFIE D & LIBRWEBENEZ 5,

EC f4 L EWNIER OMEIL, EC S ICEER DB L O BRI > X HEK
EOHEEZROLBEICHE S LD TH D,

6-4-3. —nEALROLEXFOEE

2000 &2 HI2H72 0, EURERRIEO 5 L@ EREICSIN L Ex i @Engb
% EWV I IR TIHRBRO 2 WERICH L L e S 2o Tz, 2 —u OB
1S OWRIT 2002 FE D Th o 7273, 0 2 4EFTIN B IBEEEOMISHER DI, =
PICLDREBRDLN, HEEL—aETOLORZIIMIT bz, =
V7K, BH, ¥xviavwr R EmRED 3 N— MEROMER L, Biim
BB AT R FH B DIRELAZ BT D 72 DR 2 IZIE S LT 2 D 7z,
1ECU=1EURO=
6. 55957Francs Francais T®h o7,

a—rHAIZEY, ECHRT & EEDEEX Y b AR, 7T AD

—
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2001 FEOYIEIX, 7T vinba—a~OWEIZHES <, 2D, 2003 40 EC 57
DBIEIZED 77 o ZADBIET, UMEZE] ITHY T DMEERSNEC L 7T AT
RN VRO LD L7, UL, SERLENPEFRINDFHEEHIT
Eﬁibﬁﬁﬁ@<,7§VX®T¢ﬁ¥Jﬁéﬁ%iWE%ﬂ%@%%%ﬁ®ﬁ
DERBIZ -T2,

£72, 2000 FEITIX T T U ADFIERIENH Y, 1953 LSO E ) 72 KEIENT
bz, stEEHOMSERERD, PEIEIH 10 &5, #HL123-16 L7ro7=, £z
fi )y, SxFFELMER TUX 2005 4270 b EEE 23 T E STV 2 IFRS ~ D5t O —BR
& LT, PCC DUGET (| D Tz,

(5 —mEAIZLAWIEEEDO%OHEE)
CREHAL : €)

EC % 4 454 PAEMIATS 83-1020
11 % 27 5% 175%1H 17%2H
directive 1999-60 1= & 5% E(1999) | décret2001-373 i L 5 % IE(2001)
EEXTREREE | = 3,125 F € = 12500 T € | = 267 T € < 2,000 T €
7¢ b =< 6,250 T € = 25.000 T € | = 534 T € = 4,000 T €
TEEEE < 50 A = 250 A = 10 A < 50 A
directive2003-38 | & 5% E(2003) | décret 2005-1757 |2 X % i (2005)
B RTRERE | = 3,650 T € <14,600 T € | = 267 F € < 3,650 T €
7 L& < 7,300 T € 29,200 T € | =534 T ¢ < 7,300 T €
TEEER = 50 A = 250 A < 10A = 50 A

6-4-4. HFLEOEALER

2000 F=AR1% IFRS O EE#EHBAR, PCC DRI 72 Y, A0 B BEIZITRE
REEN BTz, L T2010 FRIZAY, 2013 FE21T BU SAERRS O K & 7 dksiT
DT DTz, K30 4 EU GEE O FHEMEDORIE & 72 > T2 EC kRS 4 BB
LT EREIEESh, F-etES 2013-34 (LR, FHeH & Rid) BNES SN,
FHEDHE 3 &KICBWT, 27442 (nicro) |, [VMeZ (petite, small) ] BIW
[{¥ (moyenne, middle) | E\WoH XE LT, 6 DI HIT3 H>OLEXSH
EENT, Wk, 77 ATRITILN TV (R 7 a2 ORSBHF-ITINZ S
i,

FLRTICEEMOX S [y T TR) & =RKagn&iTbhi, Zbo
HEFEET, REXGERUTHD, ZOEREEHAOX S MBFE—FI ﬁméht
DL, ECHRH 4 5L 7T 50HAE S, EEFHEEHOBREL —> RS0
oz ElizL b,
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77 AENOHEIZE LTI, BEEITS CED B TWEX508, 2014 4 X
¥ PETE D123-200 /IR IT LR END K 91T o7, EUTIL 3 RAICR 72D T
HOHN, 7T AENBE TIHEAR 2 KD EET, [FhE) ORSRRIT B
DT 2019 F-A2Hx THrHThoTo,

7T AL THE3E) OEREFIZICRIT HITHT2Y, PACTE ik & FEE L 1L
L0i2019-486 ® 47 =i TH{e3E ) ZHE L, ZRaMifTH 2019-539 (2 X Y pgiklc
AT HHEZEM Lz, 202019 FEOPEGEHRIEICLY, EUE 7T 20D
XL EFRITL IO —FE R, 2720, HEHRAEEICONTUL, HBREOHE

DAROLNTNDTED, 77 AO/NMEEDOHIEO TN EU L AETREL, DD
B O % 52T D REOHFPFANIAL 72 - T D,

(%6 EUSETBIOUMEEICET 2 EERDOER

EU Directive 2013-34 (2013 4= — 2021 EHi7E)
< 7 v A2 (micro) /M2 (petite) Hh 42 (moyenne)
A PO RE S e < 350 F € = 4,000 T € =< 20,000 F €
e b < 700 T € < 8,000 F € < 40,000 T €
(=3P~ < 10A < 50 A = 250 A
PAiLE  D123-200 5 (2014 4 - 2019 47)
< 7 a4 (micro) /M2 (petite)
Bt SR ER < 350 F € < 4,000 T €
7¢ k& = 700 T € = 8,000 T €
WEHEHK < 10 A < 50 A
FalE D123-200 5 (2019 4F — 2021 4EHAE)
< 7 m A (micro) /IMEZE (petite) {34 (moyenne)
A PO GRS = 350 T € = 6,000 T € = 20,000 F €
7¢ k@& =< 700 F € < 12,000 F € =< 40,000 F €
TEEBER = 10 A < 50 A = 250 A

6-4-5. BRFBMRILIEDER

2010 SR D EU B L OVT7 T AL EOEE O LANZ, 7 7 2 A TIIRFEHR
b= Loi 2008-77, Loi de modernisation de 1’ économie 23 2008 fEIZ385 &1
Too TOWEMAETIE, T 7 ad) MM THRBBEAEZE) TREE) 04212
L, ZOEEIUEL {74 decret 2008-1354 12 LV E¥H 7=,

87



(F7 BHFHRRITEDOERICL DXS)

PR HIA L décret 2008-1354 (2008 4E)

2 7 u4F(micro) | H/NEFE(PME) B 3E(ETI™)
B B AR =< 2,000 T € =< 43,000 T € =< 2,000,000 F €
7 b < 2,000 T € < 50,000 T € < 1,500,000 T €
(IEI=F" = 10A < 250 A = 5,000 A

(*ET]I, Entreprises de la taille intermédiaire)

ZORE, SEHEEOBEAICET RO EETIIRNWZ LITEERLETH
%o ESLHGHRRFE A FEAT (INSEE) D#EFHR A TH Y, EoREiEL BEYE T 28%
HIESOHEAEETHLH D, P THEE LIRS OO ZEE, INSEE Off
FEEUIE LT TR/l TOWHIEEZE) & LCTRICK D THRbhTW5,

XGOS BUBLORGED LI =D H b 2%+ Lo 0TIk
<, MEEES) & TEERERED 2 WVITE EEOWT N0 MERE) o~
DORROHND,

T, FEETIHBIZEBWTY, 204XV AREIND L HIT/ 572 CAC PME &)
FRMiFE2R > TPME (J53E SME) | &, &2it b VB X O] L3R5, il
¥ TH D CAC (Cotation Assistée en Continu) Tix, FIEAFE BAT 404HI2L 5
BRAMFE 2 CACA0 (FFMifa%E AT 40 $81K) (2 TN, CAC PME ZAE IND K D127 -
Too ZHUE, TRAEZE] ZBR< BGAEZE AL 20 05 40 thOKMfEE TH 5, [
IMEFE (PME) | ERFEENTWDR, ZORMEROFFIZIE, £ 70 THHEEAE
¥ BEENTVD, BAERGHORFLEO EGH/IMEZEL W RO, T
B BDEENTND I EEZEXICHICT S, L LB LR EoX sy & 7
25 Z EICER LRITIULR B0,

6-5. H/IEEOSFHIZHT B ELYD FHA

6-5-1. =EFHARHEDER
H/NMEEDEROEBIIROND L1, 77 AOH/MMEDORSE L OS]
BLE O ME, 1978 4ELLSK EUEC) FEAIC I b o TH 5, MkEIXESNE % E
WIE L LIBSFT 5 2 ERRHETHH D, REEEOESOL < PR EOK&EEZ R
HDLLDTHD, DD EUES &7 7 AENEOmHE I, HELECH S #R
IRORBIR ERTHEET L HLDO TR - T, WHDLEZFE 8 ITRT,

88



(£8 EUHESHLIUMIEICET D F/MeEDEE

EC % 4 5454 Directive 78-660 (1978 4F)

IMEZEIT R Y SRk i

i oy KL DO EREHEEE ESEAT N

EU Directive 2013-34 (2013 4F)

NPA=ETE 2 NS 3
i oy KL DO R R EH Bt xR ESEAT N

B R E
LS TR TaBRA TR FG*
B R FREHRED R PIL, KHEIAIED | BIS, MHEIMED
TR BH RS BR A R f#i B F L OBRT]

(FEEREZTOEMITERGZ0, EoFEIZ LY RRAR)

IHpE1EME1T4 décret83-1020 (1983 4F - 2014 4F)

NP A=Ffe It E IIMEZEITHEY
fEi S FFL DR ERGHAR S B FTAE
FEik D123-16 5c 16-1 4% L232-1 5 L232-25 %< (2014 4= —2019 4 )

7 ufp¥ M2
fli R LORT G AR E GRS
BEREE TR TR R**
B ZR TabRA TR P/L O BARABRA TR

PAYE  D123-16 5% 16-1 4% L232-14% L232-25%% (2019 4 — 2021 4E8LfE)

7 uf¥ M3 3
fifi 5 F AL AT ERGH AR GRS B FH R
oW E bR Ta R R R
B ZR FabRA TR PIL OBI/RGBRARS | BIS EFfHEBAAIE

[GEZE )kl

(2012 4, ANC (Xl SR EHMED OB 2 AFE LT2)
(7 v REOMEBMEIL, 2014 LI 16-1 RIC L W ERORERE FR I N7)
(**2014 F-LIFNE, AREE XL O~ A GRS O /NMEED HRAERPFR I TV

1978 4£0 BC 845 THID THBED /N S 72 3~ DO SFHRIR OB & N ES £ 72> T
eIz, TO%, 2013 FOFHED £ TOMO 30 FEfI, BEFHEOfEE D 72
ER EOBX T h o7,

(M%) OREICELTIE, EU & 7T 2T, 40FEU EbDOBEAHY, 7

89



T UATHESNTZDIZ 2019 4FETH D, M2 T, 1978 M) LV EC 23R VEIPH T
RRHELEZRTT=DOIIKL, 77 AOFBHEAIIRONT-bDIE 72, Zhb0
RD, 77 2 AR ORBICFE) TlI o7 2 & Mal 2 5,

7T AOEENTIE, 17 AL D FRIR I OMUE R B P S CE IR~ DO FHH
RMOFRH 2 CIEEMERICL DL ZALHA9 M, 1970 FREEMOEFHOa
Vo — 2 bOHEEL ERD—2 L LTHET LD, PCCOEREZRSORIENT
TIZA YA M= SN TS Y7 hOFIRIE, HEEXRGTLOFRGHEE (7272 LiHE
FHEEZRLS) ZERTHZENEWAH L TR0 0Tz, o T, BEDOHR
D/IMEZEL T ThoTh, MGRTREZBIR LW EEITZ b oT,

6-5-2. EU O Y A

2010 4EiZ 12020 F~DRKJN M La Stratégie Europe 2020 (2350 T 10 FFHH23
FeFENT-, 2008 FEDRFEHRE S ThH o721, SRLHRICET RN S il
RENTNE, BETHINCE—TG~0 S b5 EE HIEL, SEEELZIGME
ETDER B E EN TV, FRCH/ MO R~ COIRBIRNSGE D=, ERIE
FCOEIE T X &) BRI R 2 5 D& EoSER—ofEEN RS v, £2, ©
¥E~DITHFRE OAM AR 2720, FBBEEIES OUEAMERE IR, i
51, EU#HHES 2013-34 ORI HRES I, &0 b f/MeEE I &  RIFRED
U, ERMbOHEE, F5 X OMTE Rl & OB R S5 7,

MTE Tt = OAFHOBE, réduction des charges administratives, reduce
administrative burden] (23317 2 &FHEIROAMHBEIR IIE 8 1T #Y Th 5,
1978 FE DT TIHFEREHAFHOM AR OERDO A Th o723, FHigm CldE %
WEBEOIERSLEND DOBIRICE S F TR E OFFHNAN o7, EIAMESE ¥
W EOMERITIEARM 2 BT 5 5D TH L DT, ZOERBEIRIND DITEHEIC
LV RE AW E 70D,

A SRV ILAE D PE K & W & F 2 32 1) D R ORI B9 5 7 — 217w,
2003 & 2013 FFDO X3 FEMEA LD &, EREBIITITEN VDS, BT RE RS
FO% EEE, ZNFN 13T HFOBMEE 72> TWd, 10 4F[HTH 40%H & v o DI,
I 3%NDRBIRE L FFE BT 5720, FERNCHIPAZ YLK LIZaR CTldian L fERT 5 2
NTED,

6-5-3. 7TV ADEY A

EU 85 O EWNIHLIIEREOFRGE CTH Y, 77 v A 134 EU SRS % OENEL
IXHGER T TH DN, EU AHERS OSHIC X 2 K-CrRpIH E O E NI ik
e ) BV 2 8C LT\ 5, 1983 42 EC 24H1EH 4 SRS IXENE LS T
D, HUNK G OARZESOSFHEE ITAHERRE OF & Z AW CEMNEOSIEEIT > TV
W, ET72 2013 FOSIIEFR T O O B, HU/NXS ORI T D HE T b FRRICRE
RENE Tl o T,

90



EU #f8S o /MO RZEICET 2 BEIC SOV T, ANC I&FEEZo L ocEb
52 ETIERVOT, BREDFIIEITL WY, EUFESICLA2HEOT T,
FARIZOWTOERE N REN->7, 201648 HEV, I 27 vk LUOVNMEZEDBHRAEER
DEBDBUE STz, FUGHEEZEOESEHIT CER~OREIIRH TH 528, IR
iR UL, —A~OBRM TR 7o, 7270 L/IMB TR R EOIERIR
DHDERTHD, TLT, PEEICH 20194 5 H X0 I RREOE ARG S
7o, MSFRUIC X DERFFEEREOB/RIIMNEELD, EERTICILS 2 THLnen
INETH D, PTEETEME RIS X OHBIMEOIERICITHSRENETRINT
WRWDT, ZOHEDEMZ 5T 5 1-0IIIfE 5 F 0O EEZ RO 7= DI BIEIER
THZ LI, AHEBEOBLE DITEWRR R,

ISR TH A D &, HEERTRTH A O LERFEEROMERIIRS TH D, €
LT, FWREHREERIL, i CER~MEHEEB RSV, BEREICOMEERLE
LT L2TE e b bd, 1R EAETITR, BIROREN KIEIZ/HAERE L5 M
DHTele b D TH D, M SNIZFERFEEDORRICHIRR S W) Z &0, FEEE
b 7 7 U ANTF o THRIEHEREOTZDDOERMROLIETH Y, EHRZ LD X
VTN, TOEBRIIRENEEZ D,

F7o, INLEHOBEITIE, 2018 EICHES ENTZ PACTEEICL D H D HE Y,
PACTE £/ OGS EOSHER FiiE 2 @fEIc T2 B2 b > Tk Y, £t
EU #iES O E L AT 5, SEHBE LT, RV L, FREEEETDO
BPRPEHTHH L ERET O TREY, T/ IO R EOTEME(L NI T
BHDHENIBDE, ZOEFIZEE, EL &b 2022 K E T, 1TBHERE~DO2T
DOFFEN—Tlbsh, TVXN - F T k7D,

PACTE iE55 LK, IR R CIXERBEERIZORIEN, I 71 -/ - 3okt
LTI, StBREOEE, HEE, KRIR - EHE T offifiibis X OGO 72
EBRFTTIFEMSNTND, BIEHEAITEFHE ORHEBENMEES L Z ENEEN
Tn5,

6-6. H/NEZEAK IFRS

2009 Floak Sl THUMEER IFRS) OEAICBE LTI, 77 A28 THA
KATRIIER 2H# M 72 S, EU & L COXNGERFTT 26 OBMEREC, &Mk
EOEAPIRY Dbz, EU~OERENZ, EELTOHMMELZRTHOTH
HoT,

2010 4, & 5D AEEN D OF/NMEZERR IFRS O ATREMEICBE 2 EU 7> 5 OFER
LT, 77 RFRTHEDOREZ L, @AHICHBIRREE A2 R Lz, FRREHIC
ANC 1%, FEWRfEstoH T, I EST/IMeEOMERGHREFICLERSFHEEOZHRIL,

91



B, ZE, LU BEBIOHIES L OEETH DL LB TWD, I EHP/INMEDOS
FFEHBIEEICH L ORE LOENSCATHHOTHDL L L, PCG & IFRS @ HAIZKE
ORBHDHEER LTS, IHIZ, EETOBRIER EDttaax hoggA, Fuivied
~OAH, FITEANILD2F/IMEEOEGTEOEF R ELZHA L LTHET WD,
F7z, TUNMEZERR IFRS O xS, 2F 0 FUMEEOERN AR THH Z L b —
KELTnWg, EEEOMAFHEOETIE, KO XD ICH/IMEEDOERIHE I T
ol
1.1 HUNMEER IFRS 1%, H/MEEICHEHAT 57200 DTH S,
1.2 FhEFELIT
(@) AHEAEEZ A ST, 22D
(b) AMAFIAE I RBER O D DMBEHREREEZ AR L TWD, SNBFIRHE &
1, BIAITFEEREICELG LRWHES, BUER JOBENREREE, BXIO
15 FRHmRE RS & & 2o,
ANC (%, EURT 7 AD L 9 e EHEIC L 5K TlidZe <, B2 HEr R R S
NTWEEEZERL, EEORHBS 2R L TV 5D,

6-7. /MEFEDBIMHE & ST

B A I3RS R B (RN, Régime du réel normal) DA i f& 5 I (RSI, Régime simplifié
d’inposition) 23ERIT LTIV, ZOWMH ORI H&EOMEEHE L CRIET 24K
FHEE LHBIAMEIL, 2N E PCC DIEEIR L A MOEXNEHIN TS, D
0, FEBEEHPTCERAS NSRBI DLW D ERGHEEE & BB~ B B S
FRICERMH LU Ze o naitEIL, FCOREBEMHLZFE—OFEETH S,

=L, BELEOFMSHEOCHEANRD DNOIMEERYE, FEELEORERDIT K
LT, BUEOE S HIEEA AR OB LEmDATh 50y, DX 4y EHENRHE
Ik 2L Y, ML EOE B LW — ik, 78 EEEEE, 3R
B U I TR, 2020 205 2022 FFIZ5EH 40558 bm BRRIE, BEE—K T
818 F—nu, $—bv2ET279 F2—uThs, PAEEDOI 7 u DT Ei EIRR
700 F2—nThHDHZ b, Bk LEOMSHIEEANR LV LWRETH D &5 T
&5, o TC, Pk LTS RDFRIAEROERARBIN TV DLRETY, Bk
FREARBENBZVEERHH720, 27 0¥ Tho CTHEERTLIROFKGEEES
VERLT BN EL< B D,

MMz <, EOBUOERLRIZBNT, 77 2 A TIEHAIMMEBU 2B R DK
50%% 5D TV D, EEIIMEEROBBLOEE 25 72, F/M3EL VW2 ZOH
AL LS EB STV D, BIFRVEIRAEE L 25,

92



6-8. BHVIZ

77 ADHFMMEFEDOEFHTIL, 7T o APNHFUTSERKIT THE L 7 RRRE S
AFHEMELORRENMEIZRN TN D, T2, 7T VAR OB FRET
b HEMEE REHEERAERD, F/IEEOSFHIRESFELTWD,

H/MEREDESR, D2FEVHERBEICIOIXRGOEEZT-ELHZEICEY, 7T
ANFWRE TH{EZE] 2RORNPoT-ZERDLND, EHIT, T 7BV
2T DERFREBOMBRILORBIZOVTHIEFITHE LW LD THoT-, £
7o, VEICR Y X9 BURGBR R, EUIRE AR 272725, FMRA 72 e
TR ERHALNTH S,

INHEOT T ADREX, LA ERIRMUIED b7 RURE R RF DM
DFFHLAE N7 &, G EBERIZHN LD L b EZOND, ZORYIDOFEGERE
X, EEERELZENE LIZLOTHY, ZIUTERHEEEOEERHIP CER
~ORBB L OBIRBE~LHRE LD Th o1z, EHEEREOBSIL, 4], §
SFIGLR DB FHEEIZOARRBD HNT-FEND bfE 25,

F7o, BHEENBIES L EEL TCWAZ L LIEFICEE L TBY, MERET
BB, SHEELBUEOTRBZ[EHE L X5 & T 2BENRFEICH L.

H/NEETH- CTHHEASNIRFHEEIREELFRA—-DOLOTHY, MRS
SHEMENFEET 2D TR, T« A2 A — REEIBBEDORNLE BIEX
bihvd, —F, EUESORISUCHIR S e X 5 I/ MeEDOITB R E AR
BWOAHEE S LTV 5, REFEHOM S REREC, BERETZERLR, Rk
7 ERFHIERERMR T 5 b O &R, kxR TRiE Nk, AT fbshA
ARSI 2 & Ffitg STV D,

WIZEU OIESD EALZH D780, T/MEEICHTHER S 7 7 A E T T
2720, BU TG OERIEH/ MEEDOIEBIC L REA LT 6T HOTHY | &
FRIEFE R OBESFIXSEIAEICB W TS AR 25 R EHOER AR T 5D TH
%o Flo, IEHICSFEEMER T KL E & kHE L TW 2 EEOBEBLIX, Z ko
EU BURICHELE KT T L0 L Bbh b,

WECUVEEA DRI L F/NMEZEOIRE) S [EFEN RN D 2 e Tn5, Bl
EoEA, EU RIS BIBLES KX OB ERRUE 72 &1 & 0 EME 2R X HAL B s
—REN, 55 D0F/MEEDTEEIRHF S TS,

2% 3Lk
(1) ANC [2010], Plan stratétique 2010-2011.
(2) ANC [2011], Mesures de simplification du droit au bénéfice des acteurs économiques — aspects

comptable.

93



(3) Barbe, Odile et Didelot, Laurent[2013], “Nouvelle Directive comptable européenne, Quels.
changements ? Quels impacts sur le droit comptable francais ?” Revue Francaise de Comptabilité,
No.486, pp.22-28.

(4) CE [2010], Communication de la Commission, Europe 2020, une stratégie pour unne croissance
intelligente, durable et inclusive, Commission Européenne.

(5) CNC [1965], Plan comptable général 1957.

(6) Gérard, Gilbert[2013], “Ou I’on parle des IFRS pour PME” Revue Francaise de Comptabilité,
No.464, p.4.

(7) Gérard, Gilbert[2013], “Normalisateur naionaux et IFRS : la situation en mai 2013” Revue
Francaise de Comptabilité, No.466, pp.20-23.

(8) JIFHRATH#mAE [2015] [H/IMEZEDFHHIEE] ot

(9) JIIFHRRAT 34 [2011] T4 [E O H/IMEZERR IFRS O ASERE L3 TEESFHFs 2]
R 2011 ARFEER 1 5

(10) Lo Russo, Raimondo[2010], “Va-t-on vers une application difficile de I’'IFRS pour les
PME ? ” Revue Frangaise de Comptabilité, No.435, pp.20-23.

(11) Paper, Xavier[2010], “Normes IFRS pour les PME : quelle sera la position de la France ? ”
Opinion France, N0.1067, pp.34-35.

(12) Memento PME [2018], PME, Comptable-Fiscal-Social, Edition Frncis Lefebvre.

(13) Wit T2 7 > 22 81T 2 RFHEE(LO TR [Hkihk - B IFSE] 5 198 75, 35-56
H

>=o

(14) Price Waterhouse Coopers [2009], IFRS pour PME, Editions Francis Lefebvre.

94



BITE Mk - Bk - 2E-OBESEREA

&1 HERE (FARANLKF)
7-0. I U ®IZ

NOT, DREOEESHIT 7V I v a - Dy —V vy —~ o BMOEFHET NV E LTHEN
ERTWiek e, BARDOEFHET NV E T T ADEFHET VTN OO @SN H
oz, ZOEFELT, WTNBEEEROEZTH Y . BeiiEIXMBEeR» .0
ThnZ &, Z L THREHEIZBOW TR TH D Z L ENEOHER & L THEIT S
NTCWTe, 2 LTk & SFFOBMRICE L CIIARESICE 2 213 EE O EEI3 R L
TWDEWVWRD, 7T ARV T BUE ERBEOREFTBORD A STV 5723,
ZOERLWLEREERT LI ENAREOHNTH D, T3, BESFEHHIT 50
LB L OBUE & SFHEEORIRZ 2o OFRINTHE > TESLICEEI L T, 2o R
FEAEAMTERNCER L CE 72 2 & 2B mFICBIT 2 EB IS T 5 7 7 ZADOXE D
REZHOMNCT D, EL T, ZNHOBBLICIESN T, ZOHRICOWT, BURI,
RF Y R a2 E X Tl - etz As 2 LicLizwn, 205 2T, BARIZE TS
S DEFIBUR, & DI EAEMERER & ERIMEEROBIRIZ OV THERE I TH D W
ILEBEGBEOEIRICH > T AR LA T r—v a2 Ao HEniEEEX T
AT

7-1. BRI EBER

7-1-0. Al A D LR

HFH LRy ARBEOA X VT TR, 77 AL T OB THEREN LY
B3 LR DI HAT, DRFOHEIELERNICIEE>Tholz, Ao LEBY, 77 AT
I HEFUTSEERT T, SEFMREOEREBE IERIC L > THR S,
7-1-0-0. 1673 FEREHEES DHIE

VA 14 BT O 1673 FICHIE SN-faHE £, B ERERH 2 HRET 572012,
Wi BRBIERD 2 TR ARNCELE L W= FEIRRE ) D BB DO =% Th HIEHES
PR L, RIFHRICBT 2BBIRFOMEF 2N S Z 2B E LT, FHERE, BX
UMK PEIZBE T 25 BE L I A CHMERSHIELARE LD TH D, (F)11[1989]p. 35-36)
W1 IPAEREOMER]  FEIFEEAR L OVNERE AL, IREL 2, YiZiREICT~
TORS|, ABTH. G - 55, BIOFEER IR TCOND BEEETRET 5,
%8 SRIMERSOIMER] T XTO/NEEAIZ. 6 7 A LW OHIRANIC, BOIZRE
T 5T XRCTOFE - FEPER L OVEME - EFIRb 2 MERSEER L, ZCELT

95



%o UPMPEBENI 2T LICHRE S, BB S D,

%510 REHEOHR] Dl &b, HIZEREAE I/ A TS| AR KU
AT ABE, RIS EENEEICOVTOREEMIELERT 2 BA 12T, R
DETRIIF I R D & ZAEBRT H72DICEREIN D b,

IO DOHEIX, 405 250 FRNCHE SNTEHKLTH LD, kTR e LT
S FHIREI A E 2580 . T _XTORIANCE DIERZ BB, £7-. FEIBPER &
ODEBOE =T HIEME 2 R#ET 5 7- O PE B 8O EH R ER 2 BB T 7= 2
S, B ERESIZHEET D 0 X TRAIKRRERARFOMERIC & - T, SFMNIERIC
BEREEZHSTND V) ZER, Y, RSN TVl EER LTV A,
FLTCZDEIBEIZISHDT T ZRGEITHIRE & Z TR TV,

P ES ORHIEND 100 R0 A E 72 1807 FFITHA 2T 7R LA U pgiE i flE S
. SRS ET 2 R OBLEN R T D, & 2 TIXEEIRED b S FiE
FEELTOMNNBRN-ZF ) 5EiH STz,

99 LUV PE HEROVERR]  FABWPE B SR, B, B & REIPER X OMER & &5
DRSNS, LES, FEIC, MPERSZ —RICHED 2 B TRIEDBGREIC Z g
25,

12 SR [PHEREO EHIME]  PEEREIX, EHIER S TuhIUX, AR TOM
ITAOFHLE L THAFICL > TROLIL) 5,

%15 RREOIRR] SRR 2IRBORRIT, BHED S PRI T 5550
BT D000, B EREsRENn D 2 g,

F 7o, 1867 FaFHETIE, BLFIZRT X 912, BRI LTz & Wibod 2 HEil Bl 4
(2T 2 BUE R L ORI 0L E RS E DAl S vz,

#5010 REAKSBEORE] OEAESBIL. SthoRE, Bide, AMirskO0E

PEATII 2 BRAET 2o

QEBEHREEIT., BE. R THMERGICB O THY B RESMS X ORERM %2

L. ST 2, BEICLoTE, BREFICL > TREINE ST OWTORxT

HBARAEL, M55,

@372 B LY 4 OBGEFE R bR IR LTl S A2, B L, Bl 23 EE B &

DRANFE T ITMPE B G2 L > THERR S Lol R U CA S L2 & Z 2l ZDfRY T

BTN

% 34 SR[MBEFHEEHOER] OFT R CTORASIE, P4 2 &2 ORI &

I OIRAEIT AR DD D BRRIRIER & VERL L 722 1 T e B 720,

@Z o HETEEZOFIHICtEN S,

@< AT, DLOBFE & RBES LN X TOMEME & EBORRZ G 0ME R8I,

PAIESS 9 RITHE - THEAFEER S LD,

@ PE B ok, BfEcES JOMHESHREET, waodbid sb 40 HANCEREAD

[N
-
—

96



FIRICgt SN D, T BIIRERESICIEHEN D,

%36 SR OEERNLA] OFFEOMARSICTN D72 & 1/20 2R L, BN D

HEICTT D,

@ Z OERRIL., BN SEEARD 1/10 ICE L & XITH/E TR D,

G4, BEDLOHIEIL 1673 FFHFEES THHESNLTWO T, T CITHYED
SHENTFELTZ DO L Bbiud 23, 1807 FFRAIEIZB W T TSR N 7 Z
VAZELIAENTZZ LICE Y ZOBBEN L DERABRFICRIETREORET I EHE
LT, K0 WoZ 5 EHEDORELRIET 572012, XV R REEOIER. MER
FROMERL, & BITITEARFEED 720 OIEFE S DOFEA L THICHT 2K FOBHE 1 H
EENTZ, 728, 1867 AERHIETIZZ D 34 55 4 THIZ T, BRASHITH L CRE S xT
FRFR L OISR EOERE BE ST T,
7-1-0-1. 1917 FEFEBLE D AR

TRV EERAHE SN T LR XZ 100 0376 R E L TOH 1 oK
MWENFE L, 77 ATHZEOEZIE O 728 1917 FITFSBIARIRR S iz, YI3EE
BB LW D 2 & THoRRITEAE SN, 1917 4 7 A 31 BERICITROKLED
E ST,

B2 & S L IISFHIBAEE L —B L WGEIITE O SE R EEOE
FRACHBWTAE U 12 1 AR ORGE 2 FEB LG & U CR TR D EREER
DEMES NS,

Fak T) BT ~BEMSREOBMBE AT DM, ) BRRBIIFLE O R
Bz D & EEEFRS OB G 2T o ToiiBiE . V) AFEE OB RAEOEE &+ BERHHRA
BEICIRH LB FE 7213t BEICK CRABEO GRS LUK EROEITICHE
ST RIZTRD DIV IAME RN & & T2 COE &2 YERR LRSI S D,

FEROBEEZHZDHIRD | B LHRS &3m0, Flo, TR ED L IR INLHIRE
MEND ZEIZEEPBRENTHRNLEWN) HTARHRRBIETHL LD, Ll
PYURFORIANE L ORAEOFEIR - SFRBICE S SHES EIHRICHAE SN b0 &
BEZ 6D, (KT[2018]p. 136) F 72 UeZBUEITIE, EEEFIZE &V ) HEEOHEEEHAE
ZEDOEEF LV SRR A OLND Z b KFFERRE LTTENR D ITHESFRENT
b TWizZ L aBHbE 5, 2BH 2 5055 LT, 2 R OME FE DI INEEE
Rtk & 2 2 MEEEFRS R M T D — 5 T, Bl A th b2 W idiiE A1 % &
ZTHERRTEDEEMEL TS EZANL TR, HBIEFHEEBS IO W TE 2R, W
PEIERIRAS F A ) DHRISIER R IBRFTE~OBITORMEH ORI H > 7o b D & HEE
Sha,
7-1-0-2. RIRH D=FHEE

1917 FEDOFTEBLOAIRRIC L 0 . BivElT 1807 4Epaikdids LN 1867 FEthik I TIEMIC
REKET D & LroTe, TROLEFMEFREITREEL L OSHHIEIC L > TRIAB XL
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OSFLMER DB BT DT D PEERE 213 U, B RE-CH R R EE DM
Bt EHEAHEORB LT N ERHLNLTHD, LELERNDL, FiEB X UOEHt
BITEEOTIRRE & A ERHOIERBEE 2 HET 2 OH T, BIERMRHEHIE 2 E 9D
TELT, LD o THRIEN Z b THEAEBRIZHIET 2 Z L1l 7-DTh 5,
Thbb,

(BiflL, £k, LEIG U CHREIEZRBEET 28806, 2L LT, fBFED
MR LIS HEZD LT OTEHINKAET D L 527207, BlfillZE O T
oAED Z & 2R 2 T RBADTEK T, REMEATBUCB T 2N R EEOFE L LoD TH
%.] (Rossignol, p.114) F7=, 11924 43 A 27 H{EMHIL, FOMRZRSICE L CEIHI 2%
FA T TEHRETH S, T/4bb, 1807 4ERGEIMITED % AR L OMPE R #%
MRICBWT, BMEICFRIELZR 728 S LITRIR S B2 o728, A ERD L
ITEBOFEEIT 725 LI T2b 2, §18M £ 7213k E 5 024 %
B L7 Thd, ) (KTF2018]p. 136-137) OF 0, BiyEILpEIES OIEMIME A & iR
HAHEFIAL, TOFHETHLIRHERE AL T\ olz, LR - T, YREORFE
BIIFEESOBRBICL > TEMEND LTV R, FOTHIIEHESIR#EORE LV K
DIIBEBERNEH Th-o725 ) LHERITE 5,

b ([1974] p. 15 ) 1Z. Toek, FSRLOFEICZ L b7 5 RKEREFUL OB, #
FLEEHE DR IRIZ X » TITEEE Ok 2 18 U CERFFH 2 EMIECMN T 2 b0 T
bHote, WRX, EROFEH N OFEMESZRHINICERT AL Z2EBL T, HLOFE
AR E O, O, FEE BRT A Ko THEMITHEOHT, EREZEHO
JAHZEHBLUT, HAORFEWIMBEZE LIBDHLIENTE,) LLT, 77
ZNCBT DERIAEOMEN RN Z TR SN EOIT LTV D,
7-1-1. — &L DR

DU 7 T U RTHEA LT DT, HAR L RIFRIZ BRZ ISR > T b D Z ETh D,
RFEEE, BEOEARLEE, BFMBOMbEZ B E LT, St L pEE - Sk,
Z L TRIEN TN TS, ZEPREIC R E o nbiEZBiE L Vw72
BB ST 5,
7-1-1-0. 1947 4ERR PCG DAIFR

B2 WMKEDKEAE L, 77 ACBUB A BBEE T 2 & BUFIEER - 77 gk
DWW LTRRE OEBLZ R E D D Z &z, 9, 1946 24 A 4 HT
7 VR 46619 B2 X » T, [£3E¥{rZES (commission de normalisation de la
comptabilite) ] MEXE Sz, ZOERESIL, BE - FEA, BUFHERE., SFHEME
FICL o TR S AL, 7 213 (Turpin) KAAESEL, KEKEIZXFLTT 72 - 2
VA TNVERETDHEVIEEBEAI LOTH-o7= (BA[1990]p. 15), [MEERITT
Ty ary A ITNVEMERL, F194THE9I 18 HICKBE S ICL - TER I, Zh
R, Wb B 1947 4R PCC T % W,
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WU, T T a B TE R EEA D EAEREO~EHNTIE STV,
FNUSNOEEICLEAEZIET 20, HATEEN LT E L LT, LrbEEMICZED
BRI TWoTz, S LHY ., MIZERRPESRE, HBUERZE (1947 44 H 2 AL
), THBLOFEMEE oA, EEFIIARENERD 20%LL L2+ 5 TR
K ORI D&t (1947 42 10 A 22 H7 7 L), BAT - (B3 (1955426 A 3 HA
) OEHNTESHIZ, £7-. 194846 H 29 HF 7 L5 48 - 103 Sl BFED
Bz 32/ L= ot LT, 9y« a v 2T A0, FHMiiEER L O%RR
Rz EE L CHHEEEZENRT 2 L 5 8GO0 72 (BFF LR p. 16) . 1947 4ERK PCG 1,
19471 A9 HTZ L, 1947410 H 22 HF 7 L, 1947 4 12 A 30 HE A 72 LRI D
ITEMAICESE, At 7 X —O—EOMEE - BFEITK LT NERAE R H A3 5%
BT sz,

PCG TR ITUGT S AUHTTZIT 1957 SRR PCC AR S D, TIEE B HEMOHE R, EH
D TFIEOMEBOEEE S 17 T, WEEFERMIE 2 BB oir &5t o TRIBICERAT 2
Tt lleote, ) (FHEARNITP.48) /-, [T AU BB 2 EBFMFEOEZ %
BEtL, ZTORERE LT, SRR AP L T2 ERNFIEOHE L LTHEEYE - &£
B OSHTICBET 2B Mz 6, (FARIE]p. 70) AR EEHEFELZTRD A
YR U CITHeH 7277 U MR Sz,

LU, 2O XKD REZRSFHEEHSO PG O KIZIT 2B NITHE b6
P FOWEAITES XHICHERE Lo 720 TH D, THOJFKND—> & LT PCC Ak
BETROWBIOIRF ] DO KINTH %,
7-1-1-1. BLEED PCC ~DHE-F

1965 4F 10 A 28 H7 7 LIE, 2 1 L CRBH & TG S 2 B4 3R BB
MREFEDOREX, 52 KL TMENEFEDER., 5 3 5K TPCC ~DBFERE, BLOE 4 75%E
11 S CTEEDOFHmAINZBUE LTz, FrIZH 3 & TIE TR EREE, BRitEE B
kT R 8 X OWHE BT 50 a9~ 2 T B, SRR E O FH I S D BRI & oS
L72WGEICBRY | PCG THE SN ERAEE LT IR b EESTWY
D
ZOREIE, CERAITIE, BLED PCC 2 WhIEAIFMERERE L L CRBLIZZ L2 E
BRLCHY ., BEMICIE, SFHEME L BUEEE L OBEL 0T, S0z, BlEOS
HPOLOAMNS LIBHEDOHBREEA LD L LEETHZENTE D, 2B, [H
T LI, SEHRIEE D OIS A B & T oo o, bEO MHIRM ) IS5 [
MRS ) AR L. ARBLTIS OFH R IGE - SEOREICHIY fEE LI E Eo
FliEa UL L CRIESILD &) Pkl & Bl L7z,

KFE, T1965 4ERiET 7 LIC & 5 PCG O — %L bid, A TRAEEOERIC 1957
£ PCG O P/L BLUB/S OGRS L OHEE #1ZXZ2 0 F £ &, KFt EORY v
RS EOWMD A~ S D2 LIk S EIEE A R/RICE EH T3,
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ZOZEIF ARHEICE > T HOFFEMEEAERE L ZOFEEAH AT 2 Z & &2 FTHE
o LD, £z, PCC DO—EEEITIRBLO N FHEORERIZ L B A A, B & %18
Ule~ 7 mfRif 7 — 2 OEFHEE L WO RE EOoRr b b HTH D, ) (KT [2018]
p.155 ) £ LTW5,

7-1-1-2. 1966 FEFFE4ED PCG ~D ST &ERYE

1966 4- 7 A 24 APFSAEIES 167 405 2 I, THFES L ITRERSITER KRS
IZBWTEOREHELZYZ Licob, —MREEFHHERE, HEHE SR OB EREL
BETIH LT e b EOHRED, HISFRERB L OEEREEL D X )
TR EHER D FFEH A o THERR T REDIZHONWTIE, fLOLELEH ., Fo- < HES
NTWRholz, LLARRG, 1967 4£3 H 23 H5 7 L& 67-236 5 (Bt
1F4) 1%, BRI E oM MEREN 1,000 57 5 2825 FEatiod LT, &
st RFE D AFRIE A OFLAICH - - T, 1965 £4E 10 H 28 HF 27 L 65 - 968 12 ED
LDEZREBT L, 4 500 11 RITED DHEHANCIEDRITHITR 50N EEDTE
V. ZHHOERP XOFHIHANT 1957 4F PCC & EAMIZIZ—H L TWeD T, FE
FINC KRBT, Mi%T 7 LV OlifT28 & LT, 1957 R PCG IZHED Z AR END
Lot V) ZENTE D, (JRK[2013]pp. 544 - 545) Z D Z L, FEEREF D
PER DM PEFHFEEMB7225 0 LR F R EMISF~O R E sz~ LT 5,
7-1-1-3. — &k L 7= = FH £

77U AT HeERE TR (EHE) | Lo FREIRA LT, FRICH Y5 ARE
& LT oAl (principe de connexion) &) FHEMNELNTWDE NP &5
DERENSTIUE, RENICHERREEREBERIIFALCTH D, 77 ADORFHE PCG
ZIEAE LT, ZAUCHEIL L CREBIREMThi, palk - SHEOHANCESWCEHE
TIHOMERRDNEE S 4V, IEABL RS 30 E UG5 B 2 5L & U CRBLT St M T
PHTWADZ LG LT, bAEE R, WhIZEESFHICBIT 2 ZHEENHEESh
TWbEWR D, Zo=EFEEL T, AoicEhiX, EELRE) oL r5
I, T—RICAIEZ S LRO LN DHMEERFOBEITICED bD) LI TNDH T &
O SHESFH L RESFHIHEIT 2 Z L1k b, BESFHELERICV ) TEERGH
X, TG D BESHOME 2 EATIRBORESFH TH D, EABIET, %
DFHEIL TR Y ERRE ER LHAEDE T, AT Z LIk - T, BiBAFHIS
FRERFHTHEILL | SHESFHIMERFNTHEIT 5, LW ) Wb 5250 =B
ZAMRIC Lo, MBGTHR OMHR (B R [2021]p.404) #E%T 5,

F7-. Bk b EROBAMMERICIN X CHEROFBIEH Y I LOBHE Eogl 24 - %
AT 2 FHIEE~ORH L S EER KOS IRE~DOFH E2BS Eo8 e i
EEND, VWDOWLEBRIL VO RIEEMFA LS TEASNTEY , BB LoBEE
T D ODORFHLEN, SFHOAKRO BRI TH HEEORFNIFEREZH LT D
EVOHEDNRD D E NS Wb HWIEEROMENEET L Lot £
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Z B EENE L ) RIUIEESH T A RO R TH - T, BORMIIZMPL &8 L T4
EFErar e —T5L 0 T EEENT D, OF D HECREEIL, BUERTEB
REBBETET TR, WEREEAZ I, RERFHIBIT 2HEFRO L ~LICET
BESHLIETIERROTHD,

EbdHIL, PO DM L B XX ICHE LOBEEMNEZTEX 5 —~F T, POG ZM L
RV G OHEFHRBLO ENE & o7 BR LA 1T D & D FIENRIEZE L TLPCG
PSR USRS 2N RS STz, 1969 4RI S CHARRAE 21T A D 23% T
o T3, 1975 FTlE, iSRS &0 CTEREARPEEOR G, M LEEO2LE E
BEICEOLEIGND R L L, 95.3% % HDHICE ST (KTF[2018]p.108) Z &RZh
ZWEE o T\ 5,

7-1-2. RS RE~ DI
7-1-2-0. 1982 5K PCG

EC #HALIE 5 4 5 & 2 OENIEBIZET 2IEFZ S 32 T, PCC OWET AT
bivle, ZOREE —5 TV xIX, TR &V BEBLTY ANDT-DIZKE
EOILE N bz 2 & & FHEEED OB O BEZ PR 5 720 0@ S5
BRFVEDRBE SN Z L Th D, Hl2IX, bolXOBBEEM TR Lz X - 48
HAITHRE S VI B2 EEAE L COEAMEOSSEL IR ST E VI F
T, BUEOREBZHRTHE VI LV IFENEIRT DLV HC0 FRgRA SR, %
7o, S VAT b, WS AT A FBIEVAT ALV TREOHBRNZET V&
LD T UNREN, MBI E > THHOEERK OGN0 ZDT 7 L DORER
Bz ko,
7-1-2-1. 1985 2 FHEDHIE

(1978 4F 7 H 25 H EC HFESEIRDE 4 515 & OFFLIZIR D 1983 424 A 30 Hi%
B L TPAB L EORFORFEBEICET 5 198344 A 30 HiEEOEH IR S
1983411 A 29 HF 7 L) (I bidmiik e MENn D) X, HERO [HEIO>ALE
) BB AR L LT ERICGHEMRHEERERSHA A mERIc b b T 2 b b
Rol-, FOB., G (assets). Bf&E (liabilities) | 1% [ (patrimoine) | &\
97T AGRICEBME LT, Patrimoine (37 T U A DRI ZRENIBIETH D | 1982
FERR PCG DYET RO FHERE LA b SfE R L OB EOFE EEfRE LTHREL ., #
NPz 77 0 ASFHIMERIIIERFF CTH D LRI SN TE T, (KTF[2018]p. 132)
7-1-2-2. 1984 EBUER X '3 A 14 BT 7 v

Fiik & SFFOERGFEOBMR T AR OEREB LT 7 Lick > T, — A bl bz,
Thebb | BUEHEIE > TR IREAERT 5 £ 5 ICRBAT ., Bliko R EEFITK
T HERGEEHOUEROBROT TR BRPINIZOTH S, LLaein, 1984
EMBOE S ZOMMAT 7 Vik, EEFEICRE T 28 OER., BERT R H o fE)R
MFEF A, B EHEOIEMEH, THFMEI TN I, HIRRRE O 0%, PCG
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ERBDLERBIOHAEZHZ THIE LI, ZEED IR EBNETTZDTHA S D,
(1965 4E7 5 1990 FITT COHARNITI W TIE, Bk & 2EFOBIfRICIT NN A 5
N5, FEeDOHIFNZIB W TIIBUEN RWVICRF A HE L TE oD Th 503, 1965 LUK,
KEHIZEDOBIRZMNR S DIZ LD BB YR b ZONEN LIRS XEH 2L 75
Koot Tb6, BUEDSEILAEN, SFHHEIZIES <, HDHWITKILT 5
LoD THSD, LPLNDL, YRIIRFESROT — 2 2 INET H72D72F T
2 AR rHERLZ RV RE D 2DIcb B b TW LEIT CW\WD, 2L, 1
fE~o F Wik 1982 £, O BEHEFTLRLI 2> TE TS
(Rossignol[2021]p. 257) L WOMRBUZEBWNT S, DY RITFIC T T v ASFoFLA
MO—ANE LT, FEZORREO—D2L LT, LTS, ftHEOBREEZZIT LD &
T2 b0IE, KFHEOBEICK T HHAZERM LT 2 2 & 2w, 20 k- Bk
X2 DOEAOMEDT D, SFHED BIE L AEEEDNERT 2 RPUSB N TS, B2
ZH A, IEENOGFEEFEE 9 &9 5] (Chadefaux et Rossignol[2009]p.256) & VY9
K OICY RO BRENERIAHAET DL TH D,
7-1-2-3. 1998 FE L B E R DOHI EAL

T S RATR AL, FIFRRE ORENEEREICE RS TR AR 5720
(ZRREEITR L CER MBS AT A E AR T 5 2 L 2 /BT 7o, £, ZThaiic,
FHEEEIC Il R & RIS BN RO 5N D L OIS o T, TOREE, [EBIFEE
FEIZ B9 2 B BIR SR R AR 23 B S0 5 — 07 C ., ik DS AR A i 7S 2
b, (EM[2005]p. 254) W Tz B X b7,
7-1-2-4. 1999 £38#E PCG

1999 FATHT T2 AT HIFEIR PCGC D3RR S D, PCGIZHBWT b, ERIESEE & Bk E 33
HOEFHY AT LE L TYIVEESND Z & &72oTe, YakEhh PCC ORI E LCIX,
R & F 7y a v OSFHEITENEE Sz 2 & Th 5, FRALE IR BIF BE EEER
DO SN T-SFHLERFIETIE S 503, @R EHO /R O 72 OB IE &5
WEE (FHIMEHORLANZRE) THY, /o, A7 a AEBFEEEO BRI
B SN ho s, EEHEEEERO OIS IR S s S ik (77
AF AR V—=ARF L) ThDH, EARNICHESFHIESFOEA LT TH Y,
PCG IZB W T R &G D EIIAK e L HFTE DT THDH, L, WiitHEE
YD BHIDRA TR D HF I WERD 5 & JiH S D RFHLELFTEOMEZ 8 L
T, B OFEA BT 2NEFE S22 D E 13 E 2 RWVIRIIC 22 - TL D, & 2 CiliE PCG 23A
HINTEDIE, D XD BRIAFEORIAATRE D S>OH VD | T 1 DD PG & AT LD
TR~ O SN NEEIC 2> TE 22 L 2WRE- T D, [RIKFIC, EERSFH LT
DBEANZ B LT RO OREEFELZEM LIS ThoTo & b bl s,
7-1-2-5. 2005 4E IFRS o 343 FH

JEmo LY 2005 FLIKE, EC NIZ 53 D030k U E BB s L YE
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(IFRS) OANEERH S D Z L &ieote, 77 ATIE, fEFEMGRIT OEFEGHEE
FUZBAL T A, IFRS 2586l L, EAmNT OfEBIFHREEICE L CIEeki®E v
PCG D Z Kb it 7=, E 7=, WEIZR TFRS (i _< . 77 R[ENT b A& o
Wﬁkﬁﬁ%hko

SR Z B ORARR®RIL. BRSFHFRESVSFIEELER L, ERSHERSN
o] L 7o SR MR 7 7 ADIERR LEBANTH LN E ) D ERFI L, il 0 H 5
BRI E T 20 E0E2RFHEIEZBRBRET DLV I BT, 77 L AICEBIT D5
REIFATOILTE L, L, 2O XD RadtERE DR BRIV, M TE
DL WVERERIZITHE G LW E W FERRRIC K S & ME#HROR R E ZOAFIZET S
HAZ BT 2HER 2 | DOMBRICENT L ENEE LWV EEB X DNDITE ] (FRK,
p.557-558) V| /o, [ZFHBHICBIT LT X TOARAT =7 K= F—2RFKT D, ﬁ
o+ Gl e b b, FBEENRD HND 7 VE A AOFHEICEDY | BHIC
ERERTT T ADTRTOFBIMBEHRICHEA SN DENS #ﬁ%%mbyh%%
FOMBHREEETH D EERFHEEOREICTH L, 20o#EHLrE=4—1L, A%t
ERESHOEE(LOBBIZB T HERMR YT V—DMRET I EBNETHD ED
fefa) (777K [2013]p. 555) 1LV, SFHEEMERE AR S vz,

7-2. BRER DI

I CIRHEHESEEO S BOR A SN -5 BN 2 R E L, FEESHS sk L
TRUBITE OSSN SR 2R A2 D,

7-2-0. FRF1E B

I THREFERERORNDNESE L TELRLED, B RKEROKE E &b
F ST ATESNTRIFE O THE LK G Tz, FRZEESHPESE L LT ik, Sk,
AN B (X LK) BEEE (LIS hNT 22— iEilg (& ICgkE DB
2, HEEEFEICEITN T, ) OR#E[2017]p. 87) B4, EFIRENE ., EERHI & W5 FRE
WSHER, ER - T T VBB D~ — VX )b« TS T AV AL D
BEEWEWRE L TRTLNT,

(BRI, RAEZEICX LT h, MEESOEAR, Bifil EOEBHEIC XL - T, A%
ﬁ-i@@@ﬁL\ﬁﬁm_ﬁﬁfﬂﬁmﬁﬁﬁmﬁé%ﬁotoEm%_ I, (DEE
TR VLS S AEPETER DRI & 72> TOBE DO APEIZ DWW T BN RHRE %
R EEHEL & o7 (IERFlOfE ., Bifl ELoOEEHE, e d), 2IPkoRyk
FERIT & > TR EE 2 RT3 LB s EBREEIC OV THLRKOHEEEZ L -
oo BIw— %L s T UPRMESTHLIL, ZOT AV b OESENIL, HAN
Z(1), 2Dl sy SHviz, ) (K4k[2017]p. 87)

(7 Z A8 HBIFIC X D RF ORI ADOH N H DX 77 ] LT
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NORFERIGETR TH D, [77 0 1%, &1k (1947~53) 726, LIk, BET L
(B STz, IREDOHRZH 7= DX, —KEIEZE RS T, £ OWREICR AT R 2R
T =R EWE, ST AN ESIRGHRIEZEAT. £ LT, b oMikicT 7 2 7
T—h e LTINS T o a— L EEN A ) — MEROEEHEHRETH -
7o | (R4 [2017]p. 83-84) TEFMEEOREE L. TN ETOFEEROF.LTH -7 (Hi
IR 72 2L L& TV [FREERER L I13E- T, 77 v — L
. BEERULLT2727 /77— 2bThHO, 77 0 —0OHFRFITIGZ T, HEET
IR RE N K D T ok, KIEZRRE ORIV M7, 77 o AfRF ORIk
(SRR EN BT Uiz, | (R$EE[2017]p. 86-87) [ R0 DF — LD AT, Bk
I CIZT AU D OBBSFEIBIRHICHET 2 2 L2 X - T, FHEOEBEEFAT, LT
Flo =X N T T UFEMDIEO OFHEARE L T=DIX. T AV TBHTHH o7,
77 ARETEFRFE N T AV I OHGRRE L X AR TH L X IR AN L
O ORI, FIEIIL, TAVIOREBHED L AT~ T 4 v 7 72 F k5, BN
BRZE. B, EpE, IRGEEHEZ CIEIET A MEA S H ) (RE[2017]p.94) TE B0
ZIX, BR - F—LOEEIE, T AV IREERREFZR, XA v 7 i REE
7T VANEY BT Z T hHoTz, ApEMER REE)E LT, T A Y AAREEHE L
5872 OB OYRGE DN EUFCH R OIFA Y TIELThhi= v 25O T AV H
RREF, REFENELLIZZ S, ZNERET S (ZomRIE, BASD FE o7 Ak
ThHD), TNIZE-T, BikIZHa> TV 7 7V AREEZ RO LDIZT DD TH
%ol (KFER[2017]p. 99-100) I[7"Z ] RANTHT-OIE, I 78\ « LAULOFHE
ELTTHY, TN~DBEFOXIELE LT Thotz, [77 0] 1%, FEMTIET A Y
I DORBZEIZA SN HFHEHE, RO 7 T AR THT-DOTH D, 77 ARk
BB DBUN DO EERDOERIT, AREEZR DT I NE 5 LITRE OHEFIT OV T,
HEZHHEDOA =TT 4 YN CE oI RN ZhEaRIT Lz 25
(2D, (KEk[2017]p. 94)

7T AT DOKREIZ L > TEOERERRFIEE N A b v 7 Uz, pEfb & HET
DI B BFIEHAHBH S L ZENEEThHo 72720, 7T A Y Wid~—
YR ZFAT LT, 77  RITHMEDCBEOA =T 7 4 TIZ X D EELAZ R LR T
TN, ~— V¥ VRO RIRY NERINho7cE LTH, 7T AU I ORENEL
RSl EITNZRNTHA ), D LARWICSEZIZLIZADEZ A HDHDTIIR NN E
Bbivd, HlxiX, Prigsblombic L5 EFOMBIEE Ok, 2D DeERF
HlEDOEfF OBt & L TOREHRA] (PC6) DAIRR, TR EBETILE, &R
fil, BIEFHREEBOHEANLRETH S, fREEEEHIRM Tl L& b vy s, &
F5 CHR N7 B MBS R E B2 R L CE 2 L2 ERTE 5,
7-2-1. ElBEBi S ) b

[N —/L DR, FFZ 60 BN ELHE SR (7700 oix, ERET
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DIFZ7] L1372 ZSOMEMNHALND, FDO—DILHRHRFEIO =D DH
FEOPER, AFET) DR L D KIS | EESHF )5 kD 7o O DA PEMED ] b~ LA
LT ThD, TOEHRITIL, WIETHARL, 1950 AL H D EEC (3 —nr
> R ILER) IC KD EE - BABEIO Bk, BREOEBEAAKILLIZZ E03H
be SHIZRAY EDOBREEWAT, HHIENLLEIIL, 72V BEEOEBMN., 7
T AEEOFNIRY Lz, | (K4k[2017]p. 88)

HARZ (77 2T, 5F, 22 EENEBEEOL &ihoT, TAY IE
KRIZZDORFEHTGERBEINOBERICHY , L0, v~ TVECHRLND XD
HEORKWEED I BIZHT AV IOERDIE TIZE»NLFRI ZAHE L, £
oy TR T 4 - U K (BB FES & TIRW) Bk oERis & FIFeilrd 7S
AUTz EEC RN BEIRE R BEDRE A, 727> D REE e BRI LT, 7 7 v AR & Bhfioh
fEL., 512, EECREEDYH T L L COMM 2T 57012, HEiTEslicsiT 5
EHEOEFENN b EREGS b OB PR BT SN O RERELE SN bHICE
0. ZLCHDDiEE RIZSANTZDICIE, —HFIcBWCeEEMbEN 2 RS2
&L BT, MFICBWTEREAROFHEZ FRRICT 2 Z & I2 X o T, BEREIR
XN DMWE R EEZKD Z ENMATH L EEZ LN, ] (FAL1972]p. 319)

B ORREEBN GRS, 77 U AREIL, mERERENZ D2 52 L Lk
STz, ERiE OEBEORIZ L AREOEERMIIMET S, 77 o AREIIZOHEP1%
KEHICETICED, TOFEEHRKIEZ, LELZOZ LT, 77V AREBIW
7 T s AR ORFER - (REE R EREORBE L SIS T L ol TR T 4 0 T
U RIEEDZ L ESML WD, 7T ADERIT. FROEEESEL T, BE
BEOMBHZ2HILT D 2 RN L E 2= LB D, FERIE NI EE v i 4 o
AlEk. et O RO A & R EMFOBLE, PG OWETA4#@ L T, HEREOBE -
B BOR Z BB E 7S T TR RFOBRBFRBEE TITRESEL 2 LITED  BHEITE
T OWNEREROEE A BAICHE LD Th o7,

(7 AOMBY R,/ B - MBAPREFHEA L C& oL, MEEmttomil] %
MEFFT 2 —J7, PCC O EAKEZ Y ha—LT52LThrEZxbNS, ] (KT,
p. 106) THUR,/# « WA DERSEFHEF#RS (ONC) oary br—/Ll Z72p 5 H
D—2, PCC DFRFFREFHEICRIT 2 —fREHEL L TOMESTNOLEKR TS, (K
T [2018]p. 106) k%7 T v ADT 7 7 77— RNEIZ L 5 EF EEORKFEE ORIC
& 5T, 1957 A2 PCG & —f b L, ZAUSTEWMERL L 7o R S A A FT U L72RR
B4R 95 2 & T, BFFFBOREIZE > THERBEDI /o RET—F %,
EHEL S NIZBUEHET — X TEX 50 Th D, TOEMRTPCC O—HmMIx, A0
BB ST — 2 OEHERIZ L > THRO CTEE/LROTH D, | (K F[2018]p.99)

ZZC, [ARRORBUCTE N TW e DR EICEIT 2 YR DORPS 2R X TR E 720,
MYKFDO HATIL, B L ZRNCEHEHRS IO 5 E¥EE2ERT 22D OO —> &
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LT, 77 ABORE VAT DEMMHBL L D LN IIRADBEHELICL>TEZILNT
W og 1963 RN D 64 AT HNT T, HER X T T ABIDIRERE BB, [FEEE
RS EER] (FHRZE) 20 Lz, ) (RER[2017]p. 109-110)

DORENZBIT HBUTIEABIED 22 £ 4 HIZB T2 [RICAEZRY LBEOOLNIE
FHLERORYE | HEB IO T4 KICBIT D THEIRE ] TROMET, Wb 1967 4
(FEFn 42 ) ICHESNTZ O THY | IEABUEDOF N ZOBMETH D LS
NTW2 (BH02021]p.403) 73, RRROIEMES OUEFDOE 22, BN Z &b
HéL BT T ADRIERET IR TENEICEASLZLD & Eb b,
7-2-2. BIESITHL

1950 ERICEBIT 2 EERB LOREE LT, n U ARERICLIE., AFESICTBW
T, BBRAAN O REZHEL L TEB Y, MBl AT ADffiF#E b, 17X X 7= 8Bt ol
FR. B OB, BLOELSy OUE, BB - RIEXR O & 2O FEDOBRRE R D b
7o HUNMBESEREEIE, FRERLY R ORBENED D IBLE OMER] 2 51 2 W BME S iR S,
T PCG DT/ NMEZICE s TREBERRKE W E LTERICHEDRWE DE RN
KPSz, Lo, (KF[2018]p. 94)

KT, 1960 D5 1990 AR D 7 T o ZDOEFHERE(L N F IS TRERL] & TRREH
I EVH 20BN =—XEER L TEZEW ), ZTORFHA L LT IBIBTFADL
B A FEBUES ORI IZBI T 5 ) 1959 4F 12 A 28 HiEM: (BF 59 - 1472 5) D 55 &=
PCG D—fHIOWIER R EH O Lt 2R LT Z ENZEDIETH D L LT D, (K
T[2018]p.101)  F7z, 77 RAOBBICET LM ABIZT 5L, Z<DGA, F
IMEESNDZ IR 72 ENTND, LFORIZT T > AZBT D H/IMEZEOMBLEEDE N
B ERIZ D 2EEE R LTV D,

7. 2018 O FEFEHMBNEABLE L OMEHEREA DBy

/INRAEAZE (MIC) MIC LASd D /e

TR 2 1 698 900 188 700 6 800 300 1 894 700
Rk 25T o REOEIE 47, 1% 60, 9% 65, 8% 68, 1% 48, 6%
BB B HE—) 8,8 14, 4 13,6 18,2 55, 1

(AT« [EISCAERT R AP ERT)

KIPDWVWRDZ EiE, TMEEROERIZ S L MBEO HO5HE0mS Th
%o MBIEEDO REZELSND D HEIETE, 66,8%I1CH K5, £z, Flgz@mET M3
DEE b/ TIIZ ORIERF TR T2 b OO -8R E OFIE THEO
KNED DO LT AEABEZHT LTS EWVWR D, LIER> T, F/APEBEZEN SN
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DN RAVITHLE UL 2 DR AFERIC & » CTEHRERME L 72> TL 5, F/MEED
FRMZ2NBIRKD SN DR T, 72 & 2 BBIREICE AR BERERIMIET 2 &30 - T
b, FHAENRLZN, 2 A NPT v M ERISRWE D 72 PCG & H/MEZEICFRT
ZEIFEFICH LN ETHD EREDND,

[EF—I2, BB YR HEERREEEDOREIEZ LA TN RNEWNW) ZEThHD, 2D LX)
BEZIT, BBYRICRONTZZ L TiER . MEE S OIITERABERE, &b
TBBE TG OEZEZ TbH DLV, H T, BEATLEINRE(LEZLEAL TR
EVo, BRI, BV, ECBEAERLTETEY, MYEOEAL, 25t
B EAER T D FEE LR TORRW, 1% 513 TICEHEEC 22 > TV DR EHFE
A E BT O R REEZ S GICEMEICT 2 L0 RllEICK L THEEZRS TH A 9
L. BT 22812k o T, BB LORMA R 222 ¢ xkbBNLTWD, |
(Fridrender et pham[1996]p. 23) BiiS57 3 O 5@ ICAER X5 2520 O30
MZH 7T A TH D,

fm. (790 20EFHFIEIL. 2oL EE - BESABECHY. 2R ZZ2NE
HHEIZLEO D TH-T, T2 A Z TN D= X T IVNZOHFLNIH D DI Tid/s
W, T e a s BT Ve XTI VITFEBTERE L TORIAL LG 2 HA0THR0,
(HJ11[1995]p. 19-20)

7-3. B YIiZ

HHGEEOSFHBERDBER SN TV D E RTINS OO BERBFIET D FTiFBLO
AlR%, B2 ORFEE, EHEBESHOmbEE LT, TNZhoRRERLH LITL T
PAlk « Bilk - PCC M —IR &7 | ZORERE L CGEBEDB ORFTESR A I T
TEEHLMILTER, L2L, 2RO ORFEMNERFIIZNREE TR /R>TE T
WL RIS, ZFNTHEBSEEHCH D DX, 7 7 v RHeHAINCIERDSE &
ML TE LI D OIEEROBEEHEZERT 500 Th D L BbiLd, ZEIaitE
BN AT U CEIZIKREE L (X B2 D, 72, AHIZBOWCH B RERERE L
THBITEA~ORENRH D & Bbild, Ao L850 | IJEABROR 7 EHHh/Me3EIC
E5bDTHY PCG # K& BEETE 2RPUITAR, DFE V| BUSITEL B4 Hi
fREHEEE, & L CEBM LSOOG &0 o o FHE B 2 B0 & < FEFICIRM & L72RIIC
HoTh, HAERFHEZERDREFH T AT A LED, ENRBEEA2ES L2,
VTN THDLIEEREETH. T T AR ORI INTZERTHDH LI
Bz5,

23 3k
(1) ZjEseze (2018) [2FHIIR T 2 B EOREL] thuitit,

107



(2) HAE (1972) [HR7 7 > A%qHE] MiksEmiL,

(3) Chadefaux M. et Rossignol J-L. (2009),  Fiscalité et comptabilié ” , Colasse B.ed,
Encyclopédie deComptabilité, Contrél de Gestion et Audit, economica.

(4) A.Frydlender and D.Pham, (1996), “ Relationships between accounting and taxation
in France ” , The European Accounting Review,Vol.5 (Supplement:1996).

(5) g (1974) [BREARERMBGH] A 2EH,

(6) KFHE (2018) MEHEEDRFL AT L] TEBOR U,

(1) KEFHFR (2017) THARELEZ 7 o2 TEHEEZ) Oi% 5] NHK AR,

(8) @fHkE (2007) 7T U ARFHEDOBK L v — v b« 7T ) [E¥EREH] F 59 B
75,

(9) B (1995) [7 7 o ARFERFHAE L eEiRE] [=EH] 5 148 5% 3 5,

(10) wHZAHER (2021) [BUEEAER<H 7THR>D 5L,

(11) PEgEmLE (2010) [7 7 > 2B 2 RFHEELORITE] FUTRRFIE AR,

(12) BPFHERES (1990) [7 7 v ApFERFH] thki@itl,

(1D AN (1989) [7 7 v 2axatsiEs] Ak#ERE.

(12) Rossignol J-L., (1999), “ Comptabilite et fiscalité:chronique d’ une relation-—
impérieuse— 7 , Comptabilité—Contrédle—Audit, Tomeb, Vol. 2.

(13) Institut national de la statistique et des économiques(Insee),

(https://www. insee. fr/fr/statistiques/49868137sommaire=4987235) (2021.10.29 77 &
).

(14) ¥okEA (2013) [SFHENELIE] ot tt,

(15) HEE (2005) [7 T > AXFHER O MR — AR OfEL & 288 —] FRILFIE,

HER

(1) 1947 FERL P C GIZOWTIINEEDRFE L <RI » T 217> T 5,

(2) BRILKTF p. 14412 X572,

(3) INEEEAEIHIE (1951 4F), % - BORBIMER] (1953 7). ARIRENED EE O R BIE R
(1958 42) , FpE sk T3EHEY O RHIMERD (1962 ) | P LRARERKXORHMERD (1959

) MFREEE ORERIER (1962 4) . EHAEZEONEMEH) (1959 42) . TERKFALEAE OF:
BIMEHRD (1964 4F) . KEUGGx Rkl O FepIEAD (1967 4F) ZEx
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BE8E HAEA~DOEK

8-0. XL ®IZ

T A Z TN 2 X TNANGIRELERNRT 7 U ADRG L, AAROEEAEL
X, BEHRICIREEOESE RHTZ L E b a2, LT L 9 e sick it
HWRAZRHTZENTED,

(D IFRS DAY 7= » Tk, BfEMBHEREORIZHOVWTOHEA L L= &

C>ﬁﬁ&%iﬁﬁ%%éMTw5_&

Fo, HERLELTEL UTOXIRERHIT b D,

O HBARTIL, IFRS OEMNITEBEAICE EF 0| BESFHEREZBELMEKRT 5 BARDS
FHEEOBANATRE/R Z &, F 72, US - GAAP,{EIE IFRS LW > 7= b O DA b AlEE/R 2
L

@ HATIE., B EHERICOWT IFRS O ML/ WA, R EERIL, EEED
WA MRESRE TR S, BEAREAOEETRAFIND 2 L,

@ HARITHEERFEERZ & > TVDD, IEABUECHEGR B EM 24 ) BUEBNFET DT

SFHEE LD HIEABUER O O EABENSFIOfRSHE LTHREL TS 2 &

@ FUMEEORFHREHIGHET D0, ZOMEL SN RALRENT T avZTryx
RINERIR D L

ATk, EEEAFAROMA DO, (1) TFRSEA L AAKRE (2) BARICKIT 55
ERAEREIEABUEEARBEZENSFCG X, (3) 70 av Iy =xT0E

AARIZEIT 2 H/MEERE, O =R A EF T, BARA~OEEKRIZONTOKF %
R D,

8-1. IFRSEA L IFRSEAICE S X THARDSEH A

8-1-0. EEFHRA|
HARDERA 223 EME L LTI, ﬁ%A%E%ﬁ%f%m5 Z DOFERILIT &
&L BESFFEANX, T0EY FE LT, EE @¢ﬁ%@%ﬁf%@#«f@ﬁ%
DY REFKWETH D Z L, BEICE fé%ﬁf%é_k\m¥ﬁﬁuﬁﬁ%5%@A
WHERHCEEINDIRELOTHDL Z ENFET LN TV D, BESFFANIIE, EARR
WZBAT 2R3 H 525, FEMZARSFHLERIZ DWW T OREIR I3 72 < FEEIZB W TEEM
R FHLEROFEEE & U CTHEEE L QU ik, RFHEEOFIRHZITE S 72 0B ABIEREAR
WEThoT-LEZBND,
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DHVEOSAFHE R & A @lpE LS VA OB B RE R R R OBl B8, M6
HAR OBHREEE WS TRIESRH L0, I ELELNnE VW) LFRBHITHY .
BRA IR OWTE R L3I 72w, £72. BAROSHEREIZIZ, 7T
AE TN 2 XTI NADEI)ICHERBRRZRETRLIZBEDE WD bDiFeV, AARIC
BWTZOEHyZEM O b L UL, —BFEANR S A IEHOMEFLOJRH] & B AR T
DETOWRMEDE R TH D LEHITEZ D,

8-1-1. LV R L LS E Y IV

B OREHIHOWTIL, 1999 Fl2L Y= r N b oM RSN, LY
= FREE X, YO E Y 7 5IC L5 HFHEIC LY . AARBEDOFEIIUEHERICAARD
SEHEEIC S TIERR EN TV A BD 4] (legend) | (LLF, LYW= REED) %
MERTFNER LR oI ZEE2 NN, LY = RBMfENDZ &ICkn, Y

AL U S RE R S EIBRAVIZ 8 3 2 S FH AL MBI HERL U 72 2 FF AR VE e OVBG A AL B | VEHL
LTWanWeEZiTRohnnmne UT 06 OE MBI EN D 2 & PR
i,

8-1-2. 2 N X—T xR L IFRS & H

LV x v REASOXE D, TREHE Y 780 ) LTI D HARDOSFHAELHED [E R
(ENERITATOIL, FDH AL NN—T 2 o A~D%E & LT, RESFHIEERELSNH
L, RERFHEERARIND LI oT, BIEICBWTIEL, BADSFHERED,
EREY 73 L BB RBR AN 2N E Wb TWA R, i T, BfEMEHER O
TlEdH DM, IFRS OALE I ARG S viz,

— 5. 7T ATIX, ECHANZ I D, 2005 4 1 A6 EEStic W CEFE %
FZx L IAS/IFRS O sk Sz, L¥= > FRIEN S, EWNASEO SR STIE#
ROGBHEMEZHART 72012, SFHEEOEBLEZIToT AR L, 77 AT,
g —n v I FEROSF OE BRI L OWEALIZ ] > 72 T IFRS OE AR T,

8-2. WEERHEERE LIEABIEEAEE

MERFEER L IL, BEAD HELRE ] MRERSFETRRSINRE) ITESZF
EABERELRETDHENIBEZXHTTHY, TOEWRIE, IEABLOMHRL) 2 EEDIL
WHEDIBIECH LRI LR L, e Lo RICES SRR 2 26 & LT, AR &
BIHL 0o ZLicdD, MEEREERDO —SORME LT, SFHETEM - Hk%
FELHEHICBONTOR, HEL L THROLEN), WhLEERBEERS D,
Z OBAERBEAENMT SN T DA IEABUEOREICEK T 2 BEFEARERE L
L U TR ETT O ORI TH D, ZOZ b b, HARTIREARL & METT
B2 ERRGEIE S LIEABUEEARBEED FEM e SFHLE OES & L CHlREL T& 72 L
Ezohb,
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EABUEEARBE L VD O, RIBBEOMED, BUEOMRIREZ T 5 L X2k b
THETHD L END, BEABEEABEL, TEICHEEN EILE 2200, IO
FoOR R OERE, BHEOERORX Sy, Lo Ea2FHLEIC S\ T, EBIEEFIIC W T
HBRBRFLR AR SN TWD, F7o, faiE s LTo NEABEEARIEEE ST
REMHRENTEY . ARIZEBONTL, EABWERABZEONEOFFEN, SFHFE
DM Z MO L THREELTZE B2 b b,

B, TIVARIZBWTCL, T rar A 7T x TN, BEREICBWLTHAE
MAzisl S 2 ai L o TS,

8-3. HUIMBREDEHEYE

AAROSFEEN L NN—T = VAR ZED D5 — T, BAROSFEHEICE S A
FHUEL L | RN TERE SN RFHLEE L OTRBEN K E S o Taizd, F/EEN K
BHRESFHELMENR NI L e o T2,

HARDOH/MEZEMT ORFHEEMEIZIT, TH/MEEOSFHIET a8t (F/haEHEED
&mem%@ﬁﬁ (ZBRT o AR (WINEARESE) O o0 b 5, F/hEEHEE

StEOSHOKE & LTS 5N SN L X, KB 50R3RERY
WW?% HEVD Z EREE LW A R LD ESND, ZHRICXK LT,
HUNEAREISEIL, OREE DR L3 <. BAEORERIOIR IR H>RFTH D
&, QMR E~DFERBIEICIET 5O TH L 2 &, @M E R A
EERWEHTHLZ L, LWV ot B 2 HIC ﬁdwf@ﬁéhk%@kéhéoﬁﬁ
®W@ﬁi\ﬁzi\$¢m%*ﬁ%ﬂ X, BIRSE L REVICK 22552 E
LHD Lo TVDHA, FU/NSFHEGEIZIZR, &) KD \k%%ﬁ&wok Hh
IIMEZEREHEEHT, mé&fﬁﬁ®%é¢m¢%%wﬁkb UM ZEEREIE, A%
BOFEMREES~OHEA L BEINTNDLENIHIRTH D,

T avEINY 2 X T ME, BREOHLRFHEETHY | BUETHEBIM GG
SDEHEHETH 203, BAROHUMEEMITSEH AT, AAROSFHEEDa =T 2 v
ALY DEHEEOEBLIZOWTDIT R, H D WIEEDOLEDRNH/INMEEEICE
WTRE L INTZbDE LTHEINTELOEEZ X LN,

8-4. 7 VALEHDBAEA~DE KR

HARIZEBWTIE, IFRS oI EEEMAICE EE-oTRY, WmlEH 5577
AL OMIZIE, £ETEEERH D &b s, 77/xfifwﬂﬂ_%béé%ﬁ@m
NIETHOTEWHI T EHEBTEAN, BRTIX, ao N X—V 2 ZAOHATTHARD

DNV L ABA L IFRS IC X AEA L DOENRHE Y 2 nH Z L & TFRS OFFER
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IZHERH Y, BAROSFHEITE RN HH L, BAQANRHDLZ L7 DR
D, E%‘ﬁﬁﬁ cEEFFEoTWnHEBZLND,

EANBUEREARBEIL, BEORNEZRIDOTEHAISND D TH DA, F/IMEEDETFT
FHEZEAT 25810, OIS HAPORES E L THIEL Wb EE2x N5, =
VN—=T 2 VADHEATE AROEFEREICOWTE, fEERAEROIE TIZH-TH,
FRIZAFE S VICES S SEHLE 2 813, HEFRERICK VAT 2 Z L ARD LN TND

T A E TN 2R TN ERLI L TRIZELE 7 7 ADREE BAROEFHZ
ERIM B af R 72 LIZH/IMEEDOSH OS5 Tl TOREO 7 ot RATHEIXSH - T
b, TNENDOENOBBE Z ZOHERT L +2ICRELLLDIZLIEEE R BND,

S35 SR
(1) EELFHS (2013) TEEREESFHEE (IFRS) ~OXSDOH Y FICHT 54 HmDS
&1,

(2) ENFHFHES (2013) [EAEICET 2 EERFEEORH NI OWT (FREHE) .

(3) HABIPLoES S, AAARSF LS, HAR LT, f¥SFHEEZ B S (2005)
pressrelease FEP/J\JL#%@:&aJr (2T D88 OARICHOVT,

(4) H/MEFEORFHIRET SEE (2012) THU/MEZEDRFHI BT 2 SRS (F/hSFHE
i) O],

(5) KRF#E= [2013) 17 Z v AEfESFHEEOEERRM QD) BUESFTORE (1)) [#
I %550 B 35 31-63 H,

(6) Frfa=E(t (2015) L= o RREDNEAIEEIC G 2 7222 [V R s 7

wHotamtel %61 % 21-37 H,

(1) #F Bttt (2008) TheEREIELAEDS A GRS MBIERHEE % 17 BIAEIERL,

(8) ARAGE (2018) [7 7 v 23t M) TAER.,

(9) WEEEKE (2010) [7 7 v ARFHIEB T 2 2FHEELOFZE] B ATRE R,
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c
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RE 77 ARERBRREOBEATRSR
H i IRl (TERHE BRI SERT)

9-0. XL ®IZ

ARWGE 7 V—7"CTlx, 7 7 > A/ International Financial Reporting Standards (LA . IFRS
EHEL . BEFEMBIRERELRT. ) ZEALZRELHN, 2OREL A AROSFHT
BTIEDHDLZ EERLTNL, 77 020 BT, SNB#EE & LT IFRS %
L, ERMBRESELRRT 5, £/, B - I LG 2T, 77 o 2D{E%T, Plan
Comptable Général (LL'F, PCG &MET %, ) ZmA L., HEMNMBHEELIERT D, [F
—DEFEIZIBWNT, IFRS i L7z & & OMEIRAE & Plan Comptable i fH L7z & &
DMHRENR R bbb, T THELDERIL, 77 VAR TR ANNRTZL
EBEREI AR AN b H o T,

7T AL, EEEAAR A S 7202 TFRS 2 A Lz, LvL, BIEE LT,
AMEZEIZIE, TFRS AT L2 0M A b 2L, BATIEZT DAY v b7
ST, I, UM, WIBLRR SIS 2 B EINEENE 2 O CE B SS s & PRk
LT&TW5D,

7T AF, IFRS AT 5 2 L CTESN L DpatE A2 XY . Plan Comptable i /]
ZEROfElT 5 Z L CENTORFMELZER L CTE o, AR LV—7 O ENIL, 7
T UATORFEEOTFLF 2L, 77 o ARERRKTE 2 BARENICEHAT 52 &
T, ESE O L ENTORRFE OB R AR ONNCTHZ ETH D,

77 AR, BUETH ., b, KRS ORBWEETIZH D, Thbb,
Savary VEBLLICRDIRHE A A3 2 EHEE & (protection du créancier) O JEAED 5 [HkAS
NTnWs, LT, EERCIE, EEEDFEH] (principe de prudence) 23RfHVNTH
MLTWD, Thbb, 77 ADENTIE, France Generally Accepted Accounting
Principles (LA~ FR-GAAP 8L . 7 5> AFHEL IR T, YO NEFRTHLIEHEIN T,
BT EITR O L e > T D, TOEKRTIL, BN TORFHERRRE STV,
Z 2T, 77 o AMEBREREOEANERIZOV TR L TE T,

9-1. FR-GAAP D434 : HHSBERISE S 2T A

75 R, RECOE> TELDNTE LS 522 42, Bfe 60 EBL T
SHT, 230D fngil 2( [X9-0] ). BEILL i snhné &2
WD T T 5, EENEEE 7S AERNCEIAATYE. 20 TD FR-GAAP
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EMELTICHOWEGTE, 206 LT 774 F > A« U—R2DOM R %
ELIREEMEEHEATH S,

Jo I A
HEFE

BATILREFDHE

Yes

LE S T DR

Yes

IFRSEEAZDILERNKEF

IFRS & FR-GAAP® Double Standard

9075 vAMELHEE

koo TR9-0) Itk e, 75 AN IFRS 8 AT 5H1I%. PCGIZ L A3 =%
T LD EMFFL CE T2, E2AN, 77 U ANREBENZRHHREZIX 572912, 2005
A2 IFRS OsRfilEH A Ehi L7z, 72720, #fEMEREEOACHEA SN, &25
2. KERE LT, 77 RAENTIX, PG I X BB B S E 0w A0z Hh T
Wb, ZOZ LT, ENTORET AT LAORTFNRIZND Z &2 oTz, 3720
b, 7T R, x#@l FHHR A XD 23 b b, ENTORTZHERF LT TV
Do FERBC, BESEERIAGH AT ARRIREINT-Z L2725,

9-2. HENDWE KZNFE
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2020 £/ &5 T D HA Tk . Japan Generally Accepted Accounting Principles (PL R+ JP-
GAAP &g L . AARFEME L FRT ., ) @IP-GAAP. IFRS. United States Generally Accepted
Accounting Principles(CA . US-GAAP &S L . KEREME LY. ). & & U, Japan’ s
Modified International Standards(LA F . JMIS & & L . B IEAREEEFE®E £ R4, ) AILTE
TEIEWE L -T2, 4DDREAS LT NADORERESL, FIGAENIERC LiCk
3

TRO [K9-1] & 2&. BARMIFRS #HAT 251 BESFFAIC & 245
VAT LOMRFFEMERFL T& . &AM AARPEBR 4 R % 729 2001
i RATHEEERSEREL, IFRS LOMAEE LT . T LT, HATHA
D JP-GAAP 1E, M F G B2 T ERMMBRETC bEAs L. Ol
T BNTORE Y AT LD RN E STz, $abb5. BAE., RFFV AT L0
E e % o705, BN TORERRNES T LE -7, &RMIC, HE R
SRV AT ARSI NI WX h B,

BATLRFDHAEEE

No Yes

IFRSE ARIO B AE RN

IFRSEAZDILERNKE

IFRS & JP-GAAP( Simple Standard

Ho-1. BARMERBKF

115



WHZEELEZZIEL . HAENTORF 2RO 77 v A0 EERERT & BN
MEFEEZB+ 3. 2932, ENTIE. IFRSOBEMHERED 2086 . JIRED EI5H
a0 3. $4bb. ke 60 EEMITC . IP-GAAP, US-GAAP. & & U
IMIS Zi I L 7o A B354 2. Chwext L. IFRS BIGHEEFT 2 872 10 i& W T IFRS
AL oA IFRS B b2 8w khd. 2O EiLd>Ty HAT
iE . IFRS & O HEEMIFHBEZE MR- . AD . ENTO IP-GAAP DERFFIC & 2 [HA
MBI N B &k B,

9-3.7 7 ARERBREDOBAERS

77 v AgathlE, BETE. 48, KBEUASHORBORERTCH S, $4b0
5. Savary VAL LISR D R# % H 3 2 &S {R7# (protection du créancier) O JELAHE 73 5] 4k
BNTw3, 2L T EBATE. HEMEDFEA (principe de prudence) #3HRAT > THF
GilTwd, $abb, 75> AOENTIE. FR-GAAP BNEBEAT L LFan T, if
PR HORERE 2> T2, ZOEKTE. BN TORTFHESBRFFSN T S,

CHzxt L HARTE ., 1949 iz ESFHHI A S B AR L 1o SFESFHER
Wbz, 2L T SESHFEANL . FRC B0 TAESEHCBEERD 23854 2 E L
RSN BIGANCBOTHESARTNETH L0 EDTHo 2. &I A5, 2001 4L
DESHIEBERBLENHR LS N, IFRS > nfe b CastRENKETS N T & 2,
HEIO 200 SateatEROBE s et s n T & oo BRASHc B LT, EES
RENRD SN T BRI LMD AT, HRENDHRIRMIEHBENEH SN T3, &1
IRTFERLESOTETL S,

IFRS13 Fair Value Measurement(A IEfif 2 5#t)ic DWW T HA W 8 » TiE . HIER 2
YN=Y v ZAEMEL . RERFTEEAMESR [ AEMENE &S 2 OMRCEY
BUEHREME(R)] A 2010 4E 7 Hu ARSIz, BEABERIE., MEkEe 3 ns %
mofz b DO Y DRFHEETE RO EETENA RSNz, T4abb. HAOEN
Tl JP-GAAP BNEHAT L XFFa N, MBIEFHEOREME 266 n>T& 1
. ZOERTIE. BEATORFEABIESN T2,

7 7 v AlE, 200246 HO IAS HLHIORINCARE, 2 5 U 7Rt & KD (aHi ) 4 s 2k
H L IFRS DERDME/N T WA 2 L T2 amoTz. T4Wbb., BEEMBHEEC
W 2 REE LRI RCEH T 22 EE2 08T 2, Wb 2ERGETISE
AT LEEIRL 12 CKF[2018]D) » Skl HATIE ., HEEERING O 2T A
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FIBIRNL 2. 2O &T. BHEM AL Rz, Ll ahs. BHHNTOEA
KIBELEFELS C & m -1,

EEM2ZHcEWwT, 77> A BESEHUSE VAT L8 WS ET IFRS 2R
Ry zzeT. EEMNHAEEMH > T&. Lhb. FRGAAP £ B¥FL -2 & THPK
MRRFIE 2R > T & fze KL, HATE ., HREHEUSE AT LLEBIET
IFRS # /4R L 72 2 & ¢ EEM s Riziniz. L L a5 5 IP-GAAP % il
stz &, ERRRRTHESHEEL 2.

HACEWTE, 77y ANOEEGREE BN 2 2 T HNRBRFAIRIZN 2
kB

9-3.8HVIiT

PL b, KT N—7"Tidk, 77 A IFRS & A L7722, 2Ok~ H
ARDOEFHIE LD DL Z L 2RAATELT, 77 A0 BGEEIT, AHEFEE LT
IFRS #@ M L, @EEMEMEZ LR 5, £o. B - RGEMbT, 770X
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